F.E.C.B.  Holds 
$840  Million 
U.  S.  Securities 

Believed  Largest  Single 
Holder,  but  May  Have 
Sold  in  ’51;  World  Dol* 
lar  Shortaae  not  Solved  i 


THIS  IS  VANCOUVER 


The  1950  report  of  the  foreigTi : 
Exchange ,  Control  Board  reveals  ^ 
for  the  first  time  the  board’s  large 
Investment  in  U.S.  government 
•ecuriti&s — at  $840  million,  an  in¬ 
crease  of  $366  million  over  1949, 
the  F.E.C.B.  is  likely  the  largest 
•ingle  investor  in  the  U.S.  govern¬ 
ment  securities  market.  The  report 
lists  with  satisfaction  the  not  al¬ 
together  unimpressive  relaxations 
In  Canada’s  foreign  exchange  con¬ 
trols  without  any  implicit  commit¬ 
ment  to  go  further  along  that 
road  Mr.  Towers  does  not  believe  i 
that  the  world  dollar  shortage  is 
resolved;  but  he  points  out  that 
other  non-dollar  countries  —  ob¬ 
viously  the  sterling  area  countries 
—  acquired  in  1950  dollar  reserves 
which  should  allow  them  to  relax 
restrictions  a  bit  and  thereby  to 
enlarge  the  scope  of  international 
trade  competition. 

Gold  holdings  of  the  F.E.C.B.  at 
the  end  of  1950  stood  at  $614  mil¬ 
lion  (up  $79  million  from  1949) 
and  U.S.  cash  at  $147  million,  up 
$68  million.  Holdings  of  pound  ster¬ 
ling  cash  were  up  $28  million,  at 
$31  million,  because  the  fluctuating 
exchange  rate  called  for  “larger 
working  balsmces.”  (All  the  Can¬ 
adian  dollar  values  given  above 
are  based  on  the  year  and  ex¬ 
changed  rates  of  $1.05  15/16  Can. 
per  U.S.  dollar  and  $2.96  5/8  for 
the  pound  sterling). 

The  Federal  Reserve  Board 
pointed  recently  to  the  different 
attitudes  of  the  British  govern¬ 
ment  which  converted  practically 
all  its  U.S.  dollar  receipts  into 
gold  and  of  the  Canadian  govern¬ 
ment  which  mainly  invested  them 
In  interest  yielding  securities.  In 
.as  far  as  the  investment  was  in 
treasury  bills  —  and  the  bulk  of 
it  undoubtedly  was  —  the  F.E.C.B. 
gained  interest  at  the  rate  of  al¬ 
most  per  cent  lately.  Invest¬ 
ment  in  short-term  bonds  would 
have  fared  equally  well  in  1950, 
out  not  .so  well  in  1951  as  the  price 
of  U.S.  government  bonds  declined, 
rhere  are,  however.  Indications, 
hat  Canada  sold  U.S.  securit'es  in 
he  first  part  of  this  year.  Total 
ifficial  ho’dings  of  go’d  and  U.S. 


National  Defence  Better  Prepared 
Than  Indicated  By  The  Critics 

Reciprocity  in  Equipment,  With  Canada  Ahead  of 
U.S.  in  Some  Directions  —  Taik  of  New  Transport 
Board  Being  Merged  With  Transport  Commis.sion- 
ers  —  Trans  Canada  Highway  Being  Sabotaged 
By  TEMPUS 


Paint  Industry. 
Gains  By  Switch 
To  Rearmament 

Falling  Off  in  Civilian 
Uses  Fully  Compensated 
—  Equipments  Offer 
Wide  Consumption 

Sales  of  the  Paints,  Varnishes 
and  Laquers  industry  in  the  first 
two  months  of  1950  had  a  value  of 
$15,964,000  as  against  $11,092,000. 
This  rise  only  continues  a  steady 
expansion  which  haul  taken  place 
since  1945. 

More  than  any  other  industry 
protective  coatings  with  their  un¬ 
told  varied  applications  and  uses 


Starting  point  for  Canadian  Pacific  Airlines’  route  to  Australia 
and  the  Far  East.  Photo  shows  C.P.A.  Canadair  IV  flying 
over  Pacific  Coast  Metropolis.  -  c.p.r.  photo. 
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Need  For  Higher  Freight  Rates 
Stressed  at  CP.R.  Amaai  Meeting 

The  urgent  need  for  prompt  re- 1  “Requirements”  Basis  Deficient 
lief  through  Increased  rates  toj  Explaining  why  that  basis  was 
meet  increased  costs  was  stressed  |  inadequate,  Mr.  Mather  stated 
by  W.  A.  Mather,  president  of  the  j  that  the  “requirements”  comprise 


Canadian  Pacific  Railway  in  his 
address  to  shareholders  at  annual 
meeting  of  company  in  Montreal 
this  week.  He  also  dealt  at  some 
length  with  the  report  of  the  Royal 
Commission  on  Transportation  aiid 
reviewed  the  results  for  1950  and 
the  first  quarter  of  1951. 

Referring  to  increased  costs  Mr. 


an  allowance  for  fixed  charges  ap-  i 
portioned  to  rail  operations,  an  al-  | 
lowance  for  actual  dividends  paid 
on  the  preference  stock,  a  dividend  ' 
from  rail  earnings  for  five,  per  j 
cent  on  the  par  value  of  the  ordi-  j 
nary  stock,  and  an  allowance  for  | 
surplus.  “This  basis  of  ‘require- 1 


ments’  is  deficient  in  that  a  return 
Mather  listed  first  wages,  pointing  is  computed  only  on  the  par  value 
out  that  with  an  annual  payroll !  of  the  ordinary  stock  instead  of 

in  excess  of  $230  million,  the  rail-  |  on  the  entire  investment  of  the  j  quarter  trade  deficit  of  nearly 

$125  million,  Ottawa  is  reported 
on  the  hunt  for  increased  de- 


It*s  In 

The  News 

Highlights  of  Develop¬ 
ments  of  Interest  to 
Finance  and  Business 

Premier  Frost  of  Ontario  and 
chairman  Saunders  of  Ontario 
Hydro  visited  Prime  Minister 
St.  Laurent  in  Ottawa  this 
week,  giving  rise  to  the  idea 
that  pressure  is  being  put  on 
federal  government  to  make  a 
start  on  thp  Seaway  project 
with  or  without  U.S.  partici¬ 
pation. 

¥  ¥  ¥ 

Viewing  with  alarm  a  first 


. . ^ _  parallel  the  general  trend  of  the  !  ^ay  is  severely  affected  by  upward  ordinary  shareholders  in  railway  | 

lollars  declined  in  the  first  quarter  j  economy.  Whether  geared  to  de-  hiovements  in  wage  rates.  It  is  property,”  he  said.  ! 

fence  or  to  civilian  production,  as  forty-hour  work  week  with  48-  j  Quoting  figures,  Mr.  Mather  j 
long  as  the  economy  is  going  full  I  estimated  that  establishment  of  showed  that  while  the  net  invest- 1 
blast  the  paints  and  varnishes  and  i  P^y  maintained  will  involve  ment  in  railway  property  has  been  I 
lacquers  industry  will  also  be  at  nearly  double  the  cost  of  the  direct  j  hising  each  year  since  1947,  the  ' 
peak  activity.  i  wage  Increase  of  seven  cents  per  |  "requirements”  allowed  by  the  j 

In  the  current  year  there  is  ex-  1  awarded  by  the  arbiter  to  ^  board  have  been  steadily  declining,  j 

pected  to  occur  some  falling  off  in  last  years  wage  dispute.  He  ^  The  investment  increased  $105  ^ 

r6sid6nti3.1  snd  commercial  build*  mentioned  wag^e  boosts  re*  i  million,  but  the  ^^requirements**  al*  j 

ing  owing  to  the  curtailment  of  j  ^®^tly  granted  running  trade  em-  j  lowed  have  declined  $6.7  million 

credit,  the  deferred  depreciation  pioy®6S  which  amounted  to  11  per  j  and  the  rate  of  return  has  dropped 

cent  for  engineers  and  14 Vi  cents  from  5.26  per  cent  to  4.15  per 

cent.  So  far  as  can  be  forecast.  . 


if  1951  by  U.S.  $136.2  million.  But 
lollar  balances,  that  is  cash  and 
ecurities,  declined  by  $203.8  mil- 
ion  while  gold  holdings  increased 
.y  $67.6  million.  Percentagewise, 
old  holdings  Increa-sed  12  per 
ent,  while  U.S.  dollar  holdings  de¬ 
ceased  16.5  per  cent. 

Control  Relaxations 
The  F.E.C.B.  report  lists  the 


■ ,!  ■  _ ^  and  certain  specific  prohibitions  of 

fn  '  non-essential  construction.  On  the  ;  P^r  hour  for  others 

ne  oeginning  oi  m  me  sys-  i  hand,  there  will  go  up  new  ^  Material  prices  began  to  rise  the  "requirements”  formula  will 

of  e  anada  s  forei^  exenange  ^or^ing  directly  on  arm-  j  sharply  during  the  latter  part  of  ,  become  increasingly  Inadequate,  he 

m  ahnii<!h  aments  or  producing  vital  raw  ma-  •  1950,  Mr.  Mather  stated,  and  an  J  said. 

iwa  1  no  ^  ,  ■  terials  and  equipment.  There  is  an  i  increase  of  11  to  12  per  cent  was  '  "Thus  inequity  has  been  further 

lese  con  ros  a  g  Tnaje  ;  unprecedented  number  of  railway  j  experienced.  “In  the  first  part  of  '  aggravated  by  the  .serious  delay 

c  now  e  g  p  a,  o,ih.  ’  ears  on  order  and  more  are  needed.  ;  the  current  year”  he  said  “the  in-  experienced  in  the  disposition  of 

f  "  *ial  arrane-e-  '  ''^he  slflpbuilding  industrj’  is  ex- there  is  as  yet  little  sign  of  abate- 1  rate  cases  which  iia.s  prevented 
»>•  ^  ^  whoni  a  P'^*'i®ncing  a  revival.  '  ment.  Increased  material  costs  are  ,  the  company  earning  even  the  per- 

en  coun  ne.  ro  riav.  ’  these  fields  are  the  prominent ,  a  matter  of  great  concern  since  ,  missible  return  indicated,”  Mr. 

ana  lan  expor  er  can  c  p  p  .  .  urearmament”  customers  of  the  j  total  purchase.s,  almost  wholly  in  j  Mather  said,  and  “in  this  re.spect 
en  m  ana  lan  o  .  1  varnishes  and  lacquer  in-  j  Canada,  exceeded  $142  million  la.st  |  railways  in  Canada  have  been  at  a  ' 

Tlie  F.E.C.B.  now  allows  the  j  :  vear.”  '  disadvantage  compared  with  those 

"the  income  ,  in  other  countries. 

"While  the  railways,  as  einploy- 


dustry.  !  year.” 

Steady  Post-War  Progress  i  “Finally,”  he  said 
The  post-war  record  of  the  paint  ■  y®^^  higher  ....  *  *. 

and  protective  coatings  industry !  because  of  the  increase  from  3d  ers,  are  subject  to  retroactive  | 
in  the  broadest  sense  of  the  word  cent  to  38  per  cent  which  was  settlements  in  respect  of  wages,  1 


itright  sale  of  “moderate 
nounts”  of  Canadian  securities, 
vned  by  residents  of  special  ar- 
ngeinent  countries,  when  the , 

•oceeds  are  remitted  through  of-  '■  iR  the  broadest  sense  of  the  word 


ial  channels.  This  is  a  first  i  has  been  one  of  steady  progress.  ,  brought  down 

ech  in  the  ruline-  that  capital  1  The  gross  sales  value  of  products  The  budget  brought  down 
nnot  be  exported^from  Canada,  at  the  manufacturers  level  increas  '  provides  for  an  increa 

In  connection  with  the  freeing  |  ed  by  82  per  cent  since  1945. 
the  Canadian  dollar  the  follow- 
:  relaxations  were  introduced: 


A  resident  who  receives  foreign 
change  need  not  sell  it  imme- 
itely  but  may  deposit  it  for  90 
ys  in  his  bank;  residents  who  are 
'ered  foreign  exchange  by  tour-  jggg 


Year 

1945 

1946 

1947 

1948 


s  may  pay  any  agreed  rate  of 
change;  banks  may  deal  in  for- 
rd  exchange  contracts  without 
-mit  from  the  board  regardless 


last  I  secure  retroactive  revenue  and  ' 
month  provides  for  an  increase  in  ,  very  substantial  difficulties  have  ! 
the  sales  tax,  which  will  be  re- ;  been  sustained  by  the  company  in 
,.  ,  fleeted  in  the  price  of  materials,  j  the  past  few'  years,  largely  be- 

*  ’’'of  ^'^vuh’iVof  pr^-  !  and  for  a  20  per  cent  defence  sur-  j  cause  of  delays  in  securing  rate  ' 
corporation  income  taxes  j  increases.” 
which  would  apply  to  the  earnings  The  C.P.R.  head  briefly  traced  ' 


90  $48,396,502 
98''  .58,729,620 
69.912,278 
81,278,591 

82.860.500 

88.107.500 


109 

114 

112 


It  was  a  steady  upw'ard  climb  '  cent  increase 


;  of  the  company  should  they  exceed  |  the  history  of  the  road  during  the 
i  a  return  of  five  per  cent  on  the  '  past  70  years,  noting  that  "while  | 
!  capital  employed.”  a  private  enterprise,  it  has  always  ! 

*  The  application  for  a  five  per  ■  recognized  the  great  responsibility  | 


freight  rates,  entrusted  to  it  of  serving  the  in- , 
which  —  as  the  figures  for  Jan- I  which  was  made  by  Canadian  rail-  terests  of  the  public.  He  called: 
uary  and  February  show  —  can  be  ;  ways  last  December,  and  heard  in  |  for  an  increase  in  the  efficiency  of  ^ 

.expected  to  continue  even  more  |  January,  is  still  under  considers- i  operations  in  order  to  continue  to 

the  term  or  purpose  of  such  |  pronouncedly  in  1951.  The  industry  |  tion  bv  the  Board  of  Transport  j  provide  service  to  the  public  at  the  , 

itracts.  When  it  comes  to  the  capacity  to  satisfy  the  !  Commi'ssioners.  while  an  amending  ,  lowest  cost  and  act  as  a  bulwark  ; 

ivery  of  the  foreign  exchange,  demand.  At  the  1950  rate  of  I  application  was  filed  with  the  ;  against  those  who  would  willingly  : 

ty  are,  however,  still  held  to  as-J  production,  it  is  estimated,  that  i  board  on  April  23  for  an  additional  '  or  unwittingly  see  "private  enter- 
iHain  that  it  to  be  used  for  an  j  remained  still  some  20  !  general  increase  of  14  per  cent;  (Continued  on  page  2> 

:horised  purpose.)  !  percent  below  rated  capacity.  In  with  exceptions  for  coal  and  coke,  i  ^  I 

\  resident  moving  to  a  U.S.  dol-  j  the  immediate  postwar  years  the  *  or.  alternative’y,  an  increase  of  ,  Truckers  Will  Flchf 
area  is  permitted  to  transfer  industry  had  sizeable  exports  to  15  per  cent  with  additional  excep-  |  JurisdECtioil  1 

000  (instead  of  $12,500)  in  the  ^  the  West  Indies  and  South  Africa  i  tions  on  a  number  of  other  com-  . 

_  (Continued  on  page  2)  (amounting  to  some  $214  million  rnodities.  This  increase,  Mr.  ^father 

i  which  In  1950  were  reduced  to  half  gpid,  is  reouired  to  provide  amon" 

I  in  the  wake  of  the  dollar  Im.port  other  thing, s  for  the  added  cost  of 
i  restrictions  of  these  sterling  area  '  the  -‘O-hour  week, 
countries.  gtpj  dealing  with  the  Hoplica- 

I/vely  Competition  1  tion.  Mr.  Mather  revealed  that  no 

Composed  of  over  112  small  and  further  action  has  as  yet  been  ^  p^j,^  to  decide  what  we  will  do  if 
j  medium  sized  plants  the  industrj’  j  taken  in  connection  with  the  nart  ^  the  Supreme  Court  decision,  now 
.  presents  a  field  of  strenuous  com-  ;  requesting  the  board  to  establish  1  pgnding,  gives  the  federal  govern- 
I  petition  in  the  domestic  market.  '  a  rate  base  representing  the  net  |  ment  jurisdiction  over  interna- 
I  The  above  recorded  82  percent  in-  j  investment  in  the  railway  nroperty  j  tional  and  intei-provincial  highway 
I  creases  in  sales  value  represents  '  of  the  company  and  to  fix  a  fair  '  transport. 

■overwhelmingly  a  wider  volume  of  '  rate  of  return  o”  p’'ch  a  ba;-e,  and  .  “.4.mong  the  steps  being  con- 
I  production.  According  to  statistics  went  on  to  say  “4  s  seated  I'l  j  .sidered  is  an  ap]>eal  to  the  Privy 
compiled  bj' one  of  the  leading  pro- I  annnr'  reno"*.  the  view  of  ^be  council.” 

I  ducers,  tlic  price  of  protectiv'e  •  company  la  that  rat.e.s  e‘:ta'’’''  '’e'J  ‘  This  would  be  possible  since  the 
I  coatings  increased  by  only  22  per-  |  on  the  'requirements’  ba.<!ls.  as  now  |  litigation  started  before  the  law 
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Ottawa  —  The  trucking  com- 1 
panics  are  wondering  what  comes  \ 
ne::t,  according  to  information  re- ! 
ceived  from  John  Magee,  their  ex-  ' 
ecutive  secretary,  '  ' 

“We  are  meeting”  he  told  Tem- 
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fence  orders  from  Washington 
for  Canadian  plants.  U.S.  con¬ 
tracts  placed  here  so  far,  it  is 
I  suggested  in  Ottawa,  have  been 
j  below'  expectations, 
j  ¥  «  qe 

I  Federal  governmrnt.  Prime 
I  Minister  St.  Laurent  stated  in 
I  Parliament  this  week,  is  going 
ahead  with  preparations  for  in¬ 
auguration  of  contributor}’  old 
age  pensions  irrespective  of 
whatever  action  Is  taken  by  the 
provincial  administrations. 

V  V  4? 

Announced  hy  Mines  Minister 
Prudham  this  week  was  In¬ 
crease,  ranging  in-tween  .85 
cents  and  .$1  a  ton,  in  subsides 
paid  by  fetieral  government  on 
freight  rates  on  Western  coal 
moving  to  Eastern  markets. 

^  Brneficiarles  will  be  .Alberta 
mines  and  those  in  Crow’s  N'est 
Pass  area  of  B.C. 

*>(■!*■ 

Federal  governiueni.  it  '-vas 
announced  thi.s  ’.veek  in  Parlia¬ 
ment  by  Re.source.s  Minister 
Winters,  will  give  long  term  aid 
to  forest  conservation  measures 
in  country  in  the  shape  of  con¬ 
tributions  —  estimated  at 
around  $1  million  a  year  —  to 
cost  of  provincial  forest  inven¬ 
tories  and  ref  orestration  of 
Crown  lands. 

#  *  45 

Paris  dispatche.s  indicate  that 
manoeuvering  for  position 
among  the  various  partie.s  in 
the  French  Chamber  with  an 
election  pending  this  year  has 
caused  so  much  public  annoy¬ 
ance  in  country  that  the  chances 
of  Gen.  de  Gaulle  being  returned  j 
to  power  in  the  1951  vote  are 
seen  as  being  very  real.  I 

45  45  45  ' 

Placed  by  Defence  Produc-  | 
tion  Department  during  past 
week  were  contracts  for  1,236  ' 
American-type  army  vehicles.  I 
Chrysler  plant  in  Windsor  will  ; 
produce  456  %-ton  army  trans¬ 
port  vehicles  and  General  Mo-  1 
tors  plant  in  Oshaw'a  780  2*4-  ' 
ton  transoorts.  A  third  plant,  it  ; 
was  indicated  soon  may  be  pro-  | 
during  the  U.S.  jeep. 

44  45  45  ' 

Advtincing  theory  that  free  . 
world  has  entered'  a  “raw  ma-  ; 
tcrial  age”.  Sir  Frank  Nixon, 
president  of  the  I.ondon  Cham-  | 
her  of  Coiiimeri-e.  prophesies 
that,  from  now  on.  demand  will 
increatiingly  outstrip  supply!  I 
Situation,  he  suggested,  will  do-  ' 


Ottawa  —  Behind  the  fog  of 
security  is  the  fact  that  Na¬ 
tional  Defence  is  not  being 
caught  with  its  pants  down. 
For  instance,  one  hears  that  we 
are  establishing  a  string  of  de¬ 
fence  arsenals  all  across  Can¬ 
ada.  This  is  promptly  denied  as 
improbable,  indeed,  impractical. 

What  may  be  done  is  to  set 
up  some  storage  depots,  some 
ammunition  and  arms  dumps. 
But  from  NDHQ,  no  blue  prints. 
And  quite  properly. 

One  reason  why  people  cannot 
take  too  seriously  the  strand  of 
arsenals  across  the  country  is 
the  oft-repeated  story  that  it 
would  not  pay  us  to  set  up  such 
factories  to  make  stuff  w’hen 
we  might  want  5,000  W’here  the 
Yanks  wnuld  want  5,000,000. 

It  is  believed  that  we  shall 
strategically  store  some  .stuff, 
as  all  countries  do.  Then  we 
may  make  bits  and  pieces  of 
this  and  that,  here  and  there. 

But  the  bright  part  of  the 
story  is  that  there  is  to  be 
some  kind  of  reciprocity  with 
Uncle  Sam  on  equipment.  It  is 
said  that  in  some  things,  we  are 
ahead.  Or,  at  lea.st.  we  have 
materials  and  can  do  the  job 
easier  than  the  States.  Parts  of 
airplanes  are  cited  as  examples. 
Certainly,  where  aluminum  i.<i 
Involved,  conceivably  w-e  could 
make  parts  here. 

Anyway,  we  are  not  asleep 
along  the  home  front. 

45  45  45 

I  see  where  there  i.s  talk  of 
merging  Air  Tranport  Board 
with  the  Board  of  Transport 
Commissioners.  The  government 
has  been  kicking  this  issue 
around  for  some  time.  It  treats 
the  Transport  Commissioners 
like  a  lot  of  expendables. 

This  is  partly  the  fault  of 
Hon.  C.  D.  Howe,  who  is  apt 
to  phone  them  an  order  as  he 
would  the  grocer.  He  wants  a 
ruling  (Jelivered  in  an  hour  like 
he  would  a  pound  of  baloney. 

The  Board  of  Transport  Com¬ 
missioners  should  be  lip  there 
w’ith  the  Supreme  Court.  The 
very  name,  too  suggests  any 
kind  of  tiansport.  The  name 
was  changed  from  railway  com¬ 
missioners  because  the  idea  was 
they  would  handle  tran.sport. 
But  since  then,  the  Liberals 
have  set  up  the  Air  Transport 
Board,  This  functions  from  time 
to  time. 

The  proper  thing  would  be  to 
merge  these  two,  first.  Don’t 
fire  anybody,  just  let  nature 
take  its  course.  Then  finally, 
you  would  have  a  board  which 
understood  air  and  ground  tra¬ 
vel.  Air  isn’t  so  esoteric  that 
the  average  man  cannot  under¬ 
stand  it. 

The  government  has  treated 
the  Transport  Commissioners 
as  if  they  were  a  series  of  local 
justices  of  the  peace,  spitoons 
and  all.  When  thej'  make  a  de¬ 
cision  that  is  not  political!}’  pa¬ 
latable,  somebdy  gets  pensioned. 

Then  lliere  is  the  Maritime 
Commission,  ’A’hicli  nobody  ever 
hear.s,  or  knows,  or  cares  about. 
The  general  opinion  here  is  that 
tile  work  could  he  done  by  one 
transport  Commissioner  during 
his  lunch  hour.  Jobs,  jobs,  job.s, 
and  the  taxpayer  pays  the  shut. 


carrying  the-  load  for  Canada. 
Good  thing  the  Ontario  Tories 
have  some  sense. 

45  45  45 

I  see  where  a  trigger  happy 

Yankee  sentinel  shot  a  Cana¬ 

dian  on  Canadian  soil.  Queer 
thing  when  this  can  happen 
-with  handly  a  serious  official 
protest.  I  would  like  to  see  a 
Canadian  shoot  an  American  on 
American  soil  outside  Los  An- 
I  geles,  and  see  what  would  hap- 
j  pen? 

45  45  4^ 

i  Biggest  rumpus  of  the  spring 
I  social  season  is  centering 
around  the  Czechoslovak  cock- 
I  tail  party.  The  wording  is,  to 
I  celebrate  the  liberation  of  Cze- 
I  choslovakla  by  “The  Soviet 
Army.”  The  general  view  held 
in  Ottawa  is  that  this  wa.s  a 
United  Nations  effort. 

The  cabinet  met  in  19,5((  and 
agreed  to  boycott  the  cocktail 
party  on  May  9.  It  was  decided 
to  do  so  again  this  year.  Among 
(Continued  on  page  5) 

Marked  De  time 
la  Intematkmal 
Commodity  Prices 


Possibility  Of 
New  Record  In 
WheatAverage 

Seeding  Plans  on  Prair¬ 
ies  Point  fo  Increasa 
Over  1940  —  Moisture 
Conditions  Normal 


Special  to  The  Financial  Times 
Winnipeg  —  A  huge  wheat  acre¬ 
age,  perhaps  exceeding  the  1940 
record  of  27,750,000  acres,  is  a  dis¬ 
tinct  possibility  on  the  prairlea, 
providing  the  legion  of  impatient 
farmers  get  their  w’lsh  this  spring. 
Seeding  got  underw’ay  this  week, 
and  the  outlook  is  decidedlv  hot>e- 
ful.  ' 

! 

I  Despite  the  frost  ravages,  the 
I  1950  grain  crop  in  the  West  had  a 
!  total  value  of  $948,916,000,  not 
j  counting  the  final  government  piool 
I  payment.  The  West  consequently,  is 
presuming  that  its  grain  alone  for 
the  current  year  ’Aill  be  -.vorth  over 
a  billion  dollars. 

Beyond  tJie  easily  -  tlisoemable 
I  enthusiasm  for  wheat,  the  pattern 
{  of  the  Coming  crop  looks  at  this 
time  to  be  simply  more  of  everj-- 
fhing.  A  big  high-grade  wlieat  har- 
1  vest  will  be  essential  if  the  de- 
.  mands  of  the  country's  oversea.s 
customers  are  to  be  met.  What 
loomed  up  as  an  all-time  record 
crojj  ’.vas  virtually  stolent  from  the 
I  farmers  last  year  by  the  August 
I  fro.sts. 

I  Scanniijg  the  agricultural  hori- 
I  zon  today,  crop  authorities  sec  the 
_  ,  _  .  Ill  ***ojst***'''  content  of  the  soil  every- 

Dow  Jones  Futures  Index  !  where  about  normal.  The  spring  is 
Drops  to  Low  of  the  j  l^te,  but  at  this  writing 

i  most  of  the  farmers  in  the  south- 
j  ern  areas  hoi>e  to  )je  on  the  land 
this  week. 

First  .Spring  Rains 

Warm  drying  south  winds  swept 
over  the  prairies  toward  the  end  of 
la.st  week,  but  the  skies  in  most 


Year  —  Canadian  Retail 
Trade  Recedes 


\  'Wliile  available  Canadian  staiis- 
I  tics  for  February’  and  March  still 
;  reflect  the  skyrocketing  of  world 
I  market  prices  which  took  place  .  . 

j  after  the  outbreak  of  the  Korean  clouded  up  again,  and  the 

i  war  —  there  was  in  particular  the  !  1^*1.  rains  were  recorded. 

;  sensational  4.5  point  jump  in  the  j  are 

I  cost  of  living  during  March  -  in-  at  ting  the  drying  of  the  top  soil 

1  tcrnational  commexiity  priret*  show  t  }'^  their  heavy  macW- 

,  a  remarkable  drop  from  the  highs  i  ^  land. 

'  of  mid-February.  Tliere  ’were  reports,  of  course. 

I  The  most  remarkable  decline  i  about  farmers  in  the  Lethbridge 
I  has  been  noted  in  the  Dow  Jones  '  area  engaged  in  seeding  in  the  first 
I  daily  index  of  future  prices  which  i  'veek  of  April.  Since  that  time 
I  reached  this  week  its  low  for  the 
j  y’ear  as  it  fell  to  202.20,  from  a 
I  February’  high  of  215.43.  Future  j 
■  prices  are.  of  course,  the  most 


I  however,  blizzard  -  like  storms 
I  swept  over  the  western  prairie.s. 
blocking  roads  and  effectively’ 
stopping  all  farm  operations, 
sensitive  and  speculative  of  all  j  Southern  Manitoba  largely  escaped 
and  subject  to  the  most  violent  I  from  tliese  untimely  blasts. 


reactions. 

A  more  stable  index  is  tliat  of 
I  U.S.  spot  wholesale  prices  com-  1 
I  piled  by’  the  Associated  Press  I 
'  every  day.  It  declined  to  208.96  | 
i  this  week  from  a  February  liigh  I 


At  the  outset  it  was  realized 
that  there  was  considerable  farm- 
stored  grain  which  had  to  go  to  the 
elevators,  much  of  it  damp  and  re¬ 
quiring  attention  by  the  driers  ab 
the  big  terminals.  In  Saskatchew¬ 
an  and  .Manitoba  some  7.000.000 


ygain  111  u.st'  lOO'/i  of  tlie  natural 
V'lblier  con.«umed  last  year  re- 
•■Jtiiving  a  10  per  cent  cut  e.stahli.v’;- 
ed  earlier. 

In  due  course,  some  benefit  of 
these  downward  movement.s  in  in- 
I  temational  staple  coiumoditie.c 
The  sooner  .air,  sea  and  land  I  ;j]iould  be  felt  at  retail  level, 
transport  are  merged,  the  bet¬ 
ter. 

45  45  4* 

If  the  government  had  any 


j  of  215.71.  Its  low  in  January  -,vas  | 

I  207.16.  :  hiisliels  required  to  be  incived.  In 

'  The  mo.st  radical  price  decline.s  |  the  north-eastern  prairies  region 
occured  in  wool,  tin  and  natural  j  there  was  con.siderable  grain  still 
j  rubber.  They  are  related  to  a  .slow-  1  in  .stock, 
ing  down  or  .suspension  of  pur-  ]  ^lie  .seed  situation  also,  had 
I  chases  for  account  of  tlie  (  .S.  |  juanv  farmers  worried.  Probablv 
'.stockpile.  Cotton  price.-  moved  i  t„u,.hed  bv  fro.st  bust 

dfwn  aiiarply  in  sympathy  with  I  fgp  planted  tlii.s' spring.  Ex- 

’.\ool  and  theie  were  I'rice  declines  ,  perinient.s  have  slio'AUi  that  if  sucli 
in  the  grains.  grain  is  plaiite.!  cine  inch  deep 

That  shortages  had  beer,  '-ver- I 
estimated  in  certain  lire.s  at  lea.-t  ■  tiirec 

is'  illu.strared  by  tlie  fact  that  the  I  3),,  35 

N.P.A.  alliw.s  civilian  producers  1  i.-i.,,.steiil  grain  covered 


nciie.s  deep  only 
cent  come  up. 

leptli 


.rill  send  oiil}’  five 
diocts  t’lrough  the 


.gumption,  it  would  get  hold  of 
.itself  on  busses  and  trucks.  No¬ 
body  seems  to  know  the  score 
tliere.  Trouble  is  we  are  so  pros¬ 
perous,  nobody  cares. 

We  still  cannot  take  a  bus 
.acro.s.<i  Canada,  because  the 
roads  are  not  good  enough.  The 
Liberals  are  sabotaging  the 
Traits  Canada  Highway  and  if 
the  Oppo.sition  were  on  the  job  , 
they  would  plug  for  a  good 
road. 

Of  all  the  leaders,  and  cabinet 
ministers,  only’  a  few  know 
about  highway’s  and  their  value. 
M.  J.  Coldwell,  Solon  Low,  and 
Hon.  James  Gardiner  under¬ 
stand  the  virtues  of  good  roads. 
Hon.  Louis  St.  Laurent  doesn’t 
know  what  it  is  all  about;  neith¬ 
er  does  Drew.  Long  distance 
travel  is  not  elegant,  they  tiilnk. 

This  is  a  case  where  these 
handsome  patricians  lack  the 
common  touch.  The  people  want 


of  four  iiiche.-: 
per  cent  of  it.- 
.-oii. 

.Seeding  Juti 

Xoiiiiaily  .Seeding  ..an  be  counted 
upon  to  exte.l  for  ,a  period  of  six 
week.-.  In  .-even  out  of  the  last  ten 
Trade  Down  From  February  ,  farmer.-  in  Saskatcliewan 

D.B.S.  figure,-  ,-h.iw  trade  p,  |  at  •vor.v  :n  the  la.st  ’, veek  in 

Febniarv  at  peak  levels.  Whole-  !  f  r'll  In  Manitoba  the  average 
I  sale  sale.-  ’were  24  per  cent  and  i  ' 

'  retail  sales  17  per  cent  ahead  of  j  Ibirtlier  -ve.-t  it  usually 

,  1950.  Consumers  and  business  did  La-M  year, 

,  their  private  stockpiling  in  cer-  I  ob¬ 
tain  lines  w’hieh  'were  expected  to  |  (Continued  on  page.  2) 

come  in  short  .supply  or  to  be  af¬ 
fected  by  excise  taxes  and  credit 
restrictions.  Automotive  and  hard- 
I  ware  dealers  reported  .-ales  .50 
per  cent  ahead  of  last  year. 

Tlie  interesting  point  is  that,  . 


WHERE  TO  FIND  IT 


liard  hlghway.s.  But,  say  our  the  distribution  of  the  back  pay. 


'NeAvs  of  Stock  and 
Bond  Market.-  .  .  . 

»  *1.  /•  J  1  Management  and  Labour 

notwithstanding  the  forward  buy-  |  corporation  Reports  and 
mg  inventories  showed  no  decline.  :  xews 
Hardware  inventories,  for  - 

"u  r®”'!  Hints  to  Investor.-  .  . 

I’uary  20r^r  above  1950  whtch  is  ' 

the  overall  figure  applying  to  all 
wholesale  inventories  as  reported 

1  1  ,  ^  News  of  Mines  and 

For  the  current  montn  depart-  ^Vestern  Oils . 10 

ment  store  sales  figur^  shmv  ,  statistical  Review  of  the 

still  appreciable  hut  smaller  gain.s  Markets  ....  11 

over  1950.  For  the  last  reported  I  ^^,j^^nd  Declarations  ...  12 

week  the  fiKiire  was  V'/,  ahead.  •  _ _ _ 

Ontario.  Quebec  and  the  Mari- [  (O.  IP.\NT  INDEX 

times  were  below  this  average  j  .tcmi.-.ttliuitio 
while  the  western  provinces,  where  |  Au"m"  um'i.td. 


Covering  the  Insurance  Field 
Shipping  Movements  from 
Canadian  Ports  .... 


+  23.37% 


cent  since  1942.  The  D.B.S.  index  j  applied  by  the  board,  fall  to  }deld  made  the  Canadian  Supreme  |  mtnate  Industrial  and  economic 
(Continued  on  page  2)  a  reasonable  return.”  Court  the  highest  tribunal.  '  planning  for  a  generation, 


leaders,  tourists  are  vulgar  and 
you  never  make  the  social  page 
witli  so  common  a  mode  of  trav¬ 
el.  Therefore,  let’s  forget  the 
Trans  Canada  Highway. 

The  truck  companies  of 
course,  are  similarly  victim¬ 
ized.  I  am  all  for  good  railways 
myself,  and  I  would  favor  the 
two  railways  having  a  bus 
monopoly  on  the  Sudbury-Wln- 
nipeg  end  of  the  T-C.  But  the 
way  things  are  now,  the  pres¬ 
ent  administration  could  not 
care  less. 


ments  on  wheat  is  still  being  felt, 
run  ahead.  Sales  in  Alberta  -were 
190^.,  in  Manitoba  15'X-,  Saskat- 
cliewan  13%  and  Briti.sh  Columbia 
1 12</r  ahead  of  1950. 

‘  Latest  reports  by  Dun  &  Brad- 
'  street  indicate  a  level  of  sales 
t  maintained  or  slightly  lower  than 
( last  year.  The  Toronto  trade  re- 
;  view  noted  that  "the.  recent  nar¬ 
rowing  yf  credit  forced 
manufacturers  to  reduce  inven- 
1  torles,  and  manufactured  goods 
were  often  thrown  on  the  market 
,  so  that  overdrafts  could  be 


.\n«ooii  I. end 
.\iidiiiii  .Nut 'I 
.liiitlii-Uouyn 
.\ntii  Klivtrl.' 
Itrlfiliini  (llovt- 
It.C.  I'liwfr 
llriiwn  do. 

ItldK.  Frixlucl. 
Canada  Iron 
Canada  Mach’y 
(km.  Steamships 
Cdn.  Breweries 
Cdn.  Inv.  Fund 
CUn.  Malarttc 
Cons,  Paper 
Cons.  .Smelters 


some  I 

Doni.  Tur 


Premier  Frost  of  Ontario  is  brought  Into  line. 


I>oin.  Woollen. 
Dryden  Paper 
F-  Malnrtle 
Eddy  Paper 
Ford  of  Canada 
tleneral  Motorw 
Gen*l  Producta 


111  !  (iuayana  M. 

3  '  Imperial  (III 
9  ;  Ind’l  Accept. 

Id  Inspiration  .M. 

8  ;  Interiiat'I  Pete 
12  '  I.ohlnw  Grocet. 

5  :  Muhirtle  G.F. 

5  '  Mtndus  Corn. 

Ill  j  Minina  Corp. 

3  M.  4  O.  Pai>er 
7  Xut’l  Stee'  (kir 

10  '  Noranda  M. 

4  I  Normetal 

5  O’Brien  Gold 

4  Paul  Service  S. 

3  Price  Bros. 

12  I  guemont  M. 

3  Bellance 
.S  ,  Renfrew  Text. 

'  ;  San  .Antonio 
r.  Shawininn 

5  Sliver  Miller 
'!  '  It.  Simon 
3  Stand.  Chemical 

9  j  Cn.  Atnuaement  5 

6  I  Vpper  Can.  M.  U 
5  'Waatbi  Grooara  4 


12 


10 
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Wide  First  Half  I  power  co.  creates  three  additional  vice-presidents 

Gain  for  Dryden  I 

_  i 

Net  Earnings  More  than 
Treble  1950  Period's  at 
at  $2.17  a  Share  | 

Dryden  Paper  Co.  Ltd.  interim 
report  covering  first  half  of  this 
year  shows  net  earnings  up  widely  i 
from  figure  for  same  perioi  last 
year  at  $44.5,827,  equal  to  $2.17  a  ^ 
share  on  outstanding  stock  from  ; 

$142,877,  equal  to  69  cents  a  share.  ' 

Per  share  earnings  for  both  periods 
are  calculated  on  the  basis  of  205,-  . 

000  common  shares  outstanding, 
after  giving  effect  to  the  issuance  ! 
of  23,000  shares  since  the  close  of  ' 
the  fiscal  year. 

Cost  of  sales  for  first  half  of 

this  year  amounted  to  $2,106,210  Code  Brittain,  C.A.  Claude  Oliddon.  M.Sc.  Alan  Brown,  B.Sc. 

compared  with  $1,675,910  in  the  .  „  ^  ... 

iQ*in  q-iiinir  p-Bn-rni  onH  Following  the  annual  meeting,  Gatineau  Power  Company  announced  the  following  appoint- 

general  anu  j,ients:  CODE  BRITTAIN,  C.A.,  Treasurer,  becomes  Vice-president  and  Treasurer;  CLAUDE 
GLIDDON,  M.Sc.,  Chief  Engineer,  is  to  Vice-President  and  Chief  Engineer,  and 'ALAN  BROWN, 
$348,761  compared  with  $275,438;  B.Sc..  General  Manager  of  Distribution,  becomes  Commercial  Vice-President. 

Interest  on  bonds  and  bank  loans  All  three  new  Vice-presidents  have  had  a  long  period  of  service  with  the  Company.  Mr, 

was  $57,000  against  $37,249;  es-  Brittain  has  been  a  Director  and  Treasurer  since  1938,  Mr.  Gliddon  was  appointed  Chief  Eng- 
tlmated  provision  for  depreciation  I  ineer  in  1935,  and  Mr.  Brown  was  made  General  Manager  of  Distribution  in  1946. 

and  depletion  totalled  $240,000  I _ _ _ _ _ _ _ _ _ _ _ 

against  $211,400;  and  income  tax  J  _  _  ... 

provtslon  was  $532,000  compared  |)_*  i  In/liifl-ri#  CANADIAN  ACTIVE  5? m  lol 

"^WoSnfcanilal  as  at  March  31  inaUStry  BOND  PRICES 

IsYhow^ at  $3,i?9,?38  uT^de^^^  (Continued  from  page  1)  government  OF  CANADA  BONDS  i.mH  !’? 


CONFEDERATION 
DEVELOPMENT 
Corporation  Limifod  j 

I  Notice  of  Annual  General  Meeting 
1  of  Shareholders 

'  NOTICE  is  hereby  given  that  the 
I  Annual  General  Meeting  of  the 
Shareholders  of  Confederation  De¬ 
velopment  Corporation  Ltd.  will  be  : 
'  held  at  2075  Mansfield  St.  West,  ' 
Montreal,  Quebec,  Canada,  on  the  • 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


THE  ROYAL  BANK 
OF  CANADA 

Dividend  No.  255 


I  The  Cooksville  Company, 
Limited 

I  Notice  Is  hereby  Riven  that  a  Dlvl- 
•  (lend  of  Fifteen  Cents  per  shore  has 


BANK  OF  MONTREAL 

ESTAtLKHED  HIT 
DIVIDEND  NO.  tU 


Claude  Oliddon.  M.Sc. 


Alan  Brown,  B.Sc. 


(a)  receiving  and  considering  I  for  the  current 

the  following:  (1)  Report  of  i  3".'*  'Y'"  payable  at  the 

Directors:  (ID  Financial  I  ^  and  after 

statements  and  Auditors’  re-  i 

port  for  the  period  ended  ****  f 

December  31,  1950  and  the  ^95, 
quarter  ended  March  31, 

1951;  By  Order  of  the  Board. 

(b)  considering  and,  if  thought  T.H.  ATKINSON,  (>neralMaiU|er. 
fit,  sanctioning  and  con-  ,  Montreal,  Que.,  April  17,  1951. 
firming  by-laws  theretofore 


1951,  to  sharrholden  of  record  May 
1.5th,  1051. 

By  Order  of  the  Board, 


April  rth,  19S1. 


WM.  TAYLOR, 

Secretary- 


Following  the  annual  meeting,  Gatineau  Power  Company  announced  the  following  appoint¬ 
ments:  CODE  BRITTAIN,  C.A.,  Treasurer,  becomes  Vice-president  and  Treasurer;  CLAUDE 
GLIDDON,  M.Sc.,  Chief  Engineer,  is  to  Vice-President  and  Chief  Engineer,  and 'ALAN  BROWN, 
B.Sc.,  General  Manager  of  Distribution,  becomes  Commercial  Vice-President. 

All  three  new  Vice-presidents  have  had  a  long  period  of  service  with  the  Company.  Mr, 
Brittain  has  been  a  Director  and  Treasurer  since  1938,  Mr.  Gliddon  was  appointed  Chief  Eng¬ 
ineer  in  1935,  and  Mr.  Brown  was  made  General  Manager  of  Distribution  in  1946. 


enacted  by  the  Board  Of 
Directors: 

Number  XXXII  —  Author¬ 
ising  the  appointment  of 
officers. 

Number  XXXIII  —  Fixing! 
the  qualification  of  Direc¬ 
tors. 


CANADA  IRON 
FOUNDRIES.  LIMITED 

DIVIDEND  NOTICE 


Paint  Industry 

(Continued  from  page  1) 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 


from  $1,405,971  reported  a  year  1  which  lumps  paints  together  with  1"  * 
earlier.  I  glass  products  shows  a  rise  of  30  i  •>; 

E.  Lome  Goodall,  president  and  j  percent.  Both  figures  remain  far 
general  mr.nager,  states  in  repiort  ^  below  the  composite  D.B.S.  price  2  * 
that  demand  for  products  was  in  index  of  building  materials  which 
excess  of  production  facilities  dur-  shows  for  the  same  period  a  rise  of  .•!V4 
ing  the  first  and  second  quarters  almost  100  percent. 
of  the  fiscal  year  Mill  production  The  paints,  varnishes  and  lac- 
has  shown  a  steady  increase  over  outstanding  ex- 


Rate 

Int. 

Maturity 

Did 

Asked 

l-li 

Nov. 

1 

1951 

99% 

100 

1(4 

l\ 

Nov. 

1 

1952 

98*,(. 

99  Vi 

Nov. 

1 

19.52 

'.'s-n 

99(i, 

2 

Dw. 

15 

1954 

98 

98% 

2*4 

3 

July  1 
I’erpeluals 

19.56 

97(4 

90 

98*4 

97 

.3(4 

June 

1 

1900 

99-% 

100% 

2(4 

June 

15 

1908 

93% 

94% 

WAR 

AND 

VICTORY 

LOAN  BONDS 

Trmler  Finance,  4,  19fl.">  ‘A’  99 
Trans.  Empire  Oil,  5,  1900  .  99 

Unit.  Amiisenient,  4,  1900  99 

Steel  Co.  of  Can.,  2%,  19.57  S9 
West.  Can.  Brew.,  4(4,  1905  92 
Western  Can.  Brew.,  5,  ’07  lOOUj 


^  Notice  is  hereby  Riven  that  a  illvi- 

denit  of  30c  per  share  on  the  Coni- 
Number  XXXIV  —  Author,  j  mon  Shares  of  this  Compsny  has  been 
izing  the  Directors  to  fix  j  declared  for  the  quarter  endinit  June 
the  record  date  for  notice  .lOth,  1951,  payable.  July  2nd.  1951,  to 
of  shareholders’  meeting  .  Shareholders  of  record  June  16th,  1951. 
and  payment  of  dividends.  »  „  . 


By  Order  of  the  Board. 


REAL  ESTATE 


(c)  electing  Directors;  ^  j-  grogan 

(d)  appointing  Auditors;  and  Vice-President  end 

Secretary  Treasurer. 

(e)  transacting  such  other  bus-  Montreal,  April  2t7h.  1951. 

Iness  as  may  properly  be 


the  last  12  months,  reaching;  jja  i.  Mhf.  t  r)2-rvi  loi^i 

,  ,  4/;  r.  '  ^  ^  ample  of  an  industry  where  a  wid- 1  a  nov.  i  5.W.0  09%  100% 

dady  and  monthly  record  m  March  3^133  ^33  3.  Mar.  im^  ^  99% 

^  !  V  nie-l  by  a  lower  per-volum^  I  iZe  Imlo  fe  "“.f 

March  1950.  Present  indications,  he  ^  (  .t  sept.  i  97'-J  98>:4 

adds,  point  to  capacity  operation  r"  •  .  ,  3  Feb.  1  I9ca  97>/2  9814 

for  the  balance  of  the  fiscal  year.  Raw  Material  Shortages 

Report  points  out  that  figures  Id  common  with  many  other  in-  GARANTIS  PAR  GOUV.  CAN. 
for  1951  are  subject  to  audit  and  dustries  the  paints  and  protective  c.N.R.  (D.G.)  ..  4Vj  1951  10354  .. 
final  adjustment  at  year-end.  Pro-  coatings  business  is  watching  with 

vision  for  depreciation,  depletion  concern  the  raw  material  situation.  ciNin'.  (Im;!)  ii  liiiir,  9o<4  97»“ 

and  income  taxes  for  1950  has  [  Among  the  W'hite  pigments  tiata-  c.N.R.  (i).G.)  ...  2%  1909  9314  94j,9 

been  adjusted  on  a  final  basis,  j  nium  is  in  short  supply.  Linseed  oil  . . ’J _ ^  * 

Provision  for  income  taxes  for  1951  i  had  to  be  imported  at  higher  prices  provincial 

Is  based  on  the  increased  corpora- 1  pom  Argentina  after  part  of  the  (;„u,mbia.  .3.  1909  90.no  92.50 

tion  taxes  recommended  in  the  ,  latest  Canadian  flax  seed  crops  Hritish  Columbia,  4(o,  1957  112.50  .... 


99.V,  10054  bay  Cumbrriaild,  3V4’».  *58  82 

935i  9154  RIoor  St.  (ico.  Apt.,  4’s.  *07  9214  .. 

*  Clarendon  Apt.,  7’s,  1946  .71 
N  BONDS  Deer  Park  Apt..  4’».  19.59  ...  90 

01  1111V  Dom.  Square,  4*s,  1959  ...  101  103 

noli  ini'i?  bills  Park  Apts,  4H’s.  1960  92 

.Viv?  Hotel  USalle,  6.  1963  ....  69 


4’4  1951  10354  .. 

454  19.55  112V4  .. 

3  1959  98  99’i 

3  1900  90<4  975', 

2\  1909  9.'U4  94>,.9 
2T4  1971  93(1,  94>,a 


Mont  Apts.,  1st.  4%.  1964  98 
•'074  Mont.  Apt.,  2nd,  4(4,  1954  .  94 
Professional  Offices,  7’s  . .  99 

Rly.  Exch.  Bldk..  3.  1959  06 

’  Ramsden  Park  Apt.,  5’s,  ’61  97 
Sherbrooke  St.  R..  4's.  ’52  99 
Windsor  C.  Apts..  S’s,  *56  91 
9954  York  Adelaide  Gar.  4(4.  *59  81 


brought  before  the  meeting,  j 

By  i-esolution  of  the  Board  of  I  dO  /  n» 

Directors,  only  the  Shareholders 

w'hose  names  appear  on  the  books  * 

«  the  Comply  on  the  4th  day  of  Preferred  Steek  Diridend 

May,  1951  shall  he  entitled  to  re-  j^l 

celve  notice  of  such  Annual  Gen-  ^ 

eral  Meeting  notwithstanding  any  A  dividend  of  one  and  three-quarters 
ttansfer  of  any  shares  on  the  nrr  cent  (154%)  hag  been  declared  on 
books  of  the  Company  after  said  the  Preferred  stock  of  this  Company, 
record  date.  for  quarter  endins  31st  May,  1951. 

Bearer  share  warrant  holders,  in  Notlee  of  Conmon  Stock  Dividend 
order  to  attend  and  vote  at  the 

above  meeting,  must  produce  be-  A  dividend  of  One  Dollar  and  a  half 
fore  the  said  Annual  General  (li.50)  has  been  declared  on  the 
Meeting,  with  their  names  and  Common  stock  of  this  Company,  for 
addresses,  their  share  wairants  or  quarter  endlns  Sist  May,  i95f. 
a  deposit  certificate  delivered  by  The  above  dividends  are  payable 


F.E.C.B.  Holds 

(Continued  from  page  1) 


MIWERIIS  LIMITID 


DivMond  Netieo 

MOTICE  Is  hereby  given  that 
a  dividend  (No.  88)  of 
thirty  cents  (30c)  per  share  on 
the  outstanding  capital  stock  of 
the  Company,  has  been  declared, 
payable  on  the  3t9h  day  of 
June,  1951,  to  shareholders  of 
record  at  the  close  of  business 
on  the  23rd  day  of  May,  1051. 

By  Order  of  the  Board. 

I.  N.  WILSON, 

Secretary. 

Calgary,  Alberta, 

April  27th,  1951. 


Possibility  Of 


I  were  sold  at  lower  prices  abroad;  ;  Manitoba,  2’>i,  im  .  87.50 

1..^.  ..  i  Manitoba,  3,  1967  .  91.50 

i  but  there  is  nope  for  a  gfood  domes- 1  itruns^lck,  4*/o,  iooi  110.50 


.  87.50  00.50  first  three  j'ears  after  his  depar- 
.  91.50  91.00 


(Continued  from  page  1)  affect  maximur 

normally  late  one,  with  much  of 
the  crop  not  planted  until  June.  Increasing 

As  never  before  however,  the  While  the  ov< 


tic  crop  in  the  current  year.  In  ex-  New  Brunswick,  3(4.  1957  91.09  90.50  Dividends  may  now  be  trans- 

tremely  tight  supply  are  synthetic  \\Vnnsw-rck,  '3(4^*1906  92!uo  g.vllo  I  ferred  (with  board  approval)  forty 

resins  and  their  shortage  may  well  I  New  iirunswick,  254.  iiKMi  hi. 00  87.oo  I  five  days  after  each  quarter  while 

affect  maximum  output  of  the  in-  j  Rrunilwick,’  3,’  loot  '  80.00  *89.09  |  heretofore  they  could  be  tran.s- 


New  Rriinsw'ick,  3(4,  1965  91.00  94.09  ferred  Only  within  90  days  after 

th.  crop’  not  plrnted  unUl  June.  ’ '  Increulnt  Public  Intcrct  1 5.7.  'SS '  l'  . :  S!5  S3  I  »'”»  ”<  ““  »“»ln's.  year. 

A.  never  bctoro  however,  th.  While  the  overwhetalnj  numNir  SS;  SSI',;;  f’W.r..:::  S  S3  |  SrS°'nr'%r“.n,to  W 

West  Is  equipped  for  a  quick  seed-  of  the  producers  in  the  industry  Nova  .Scotiu,  .’i,  1907  ....  oi.on  93.00  iransier  uaies  m 

.ui-  _ _  oi_„  I  aveew o  Inovb  scoUh,  3,  1908  .  91..50  93.50  Order  to  prevent  strain  on  the  ex- 

ing  job  this  year.  Since  the  war  '  are  private  companies,  there  is  a  ,  Ontario,  4(4,  looo  . lio.oo  _ !  chanae  rate  in  the  month  of  Auril 

years  many  millions  of  dollars  have  wide  and  increasing  public  mt- !  Ontario,  3,  1977  .  on.oo  n2.(in  ‘ 


years  many  millions  of  dollars  have  wide  and  increasing  public  int- 1  Ontario.  3,  1977  .  on.oo  n2.(in  ‘ 

uaao  ■fLurrrP  ,r'.  .irrL.L  Pn u , . .  .1  cv,Am.r(„  wiiuorv,-  <^17  |Onf.  iiyciro  Eipct.,  .3,  1907  92.00  9,5.09  I —  whicH  dcspite  ths  new  ruling 

been  spent  on  modem  farm  machi- ,  erest.  Sherwln  Williams.  C.I.L.,  Hydro  Elect.,  3,  1909  91.00  94.00  1  hau  still  been  unticeahle  last 

nery.  This  year  the  progress  in  the  ,  Murphy  Paints,  Brandram  Render-  !  Ont.  Hydro  Elect.,  2%.  ’08  88.no  9i.nii  *  o  o  e 

direction  of  mechanization  seems  ;  son  and  International  Paints  are  j  2”  92  23  ’ 

to  be  as  extensive  as  ever.  Winni- j  the  companies  best  known  on  the  Pr.  Edwm-d  Lx..  .3,  1958  .  9,5.00  .V'  While  exports  to  the  U.S.  must 

pegers  particularly  have  been  im-  street.  pj!;  Kdwfmd  {s.!  3u!  i96i  95.no  97  on 

pressed  by  the  many  train  loads  of  But  preferred  or  common  stock  I’r.  aiwnrd  is..'  3.  1903  .  9^,50  osloo  resident  may  now  accept 

tractors  and  other  farm  imple-  and/or  bonds  have  also  been  offer-  SueS^c'’  .3  Vo"'*  .  *95!!!!  9730  in  Canadian  dollars  for 

ments  which  have  passed  through  ed  to  the  public  by  Imperial  Var-  Uiicircc,’  ,3,  1902  .  9.5.'nn  97>>n  services  rendered  to  U.S.  residents. 

this  city  on  their  way  further  west,  nish  &  Colour,  Toronto:  Scarf e  &  Qu^b^c.'  3.  i97n  .  "^lo  F'Dally  there  are  the  well- 

Prom  the  farmers  viewpoint  Co.,  Limited,  Brantford;  Mackin-  Q.M.c.,’ 2V4,  ‘i90i' oti'no  known  relaxations  of  the  amount 
however,  the  labor  situation  is  { non  Paints  &  Chemical  Co.,  Ltd.,  il’  J-!?.!)  .  J. Canadian  residents  may  spend 


4(4.  1938  ... 

...  int.on 

3, 

1900  . 

. . .  9.5.50 

97.50 

3, 

1902  . 

...  95.00 

97.50 

3. 

1903  . 

. . .  94.00 

96.50 

3. 

1970  . 

. . .  92.50 

94.50 

2% 

1904  .... 

. . .  90.00 

94.00 

3. 

1900  . 

...  91.00 

97.00 

3, 

1005  . 

...  92.00 

9.5.00 

3*4 

1900  _ 

. . .  95.50 

99.50 

3*4 

1904  _ 

. . .  94.00 

96.50 

When  travelling  abroad  and  the 


unemployed  on  the  prairies  this  '  Products  Corp.,  London;  Mount  .Siiskaiciicwiin,’  s!'!,  ■'Difl,;  ’ !  lon.m)  in2..5n  $10  to  $100  per  month, 

year.  'There  were  nearly  twice  as  Royal  Colour  &  Varnish  Co.  Ltd.;  Saskatchewan,  3>4,  1908  .  98.00  loo.oo  j  ^.S.  Dollar  Problem  Persists 
n^y  job  vacancies  a  year  ago.  ;  McArthur  Irwin  Ltd.;  and  finally  municipal  bonds  I  The  F.E.C.B.  report  does  not 

*016  shortage  of  farm  labor  will  be  General  Paint  Corporation  of  Ca-  „  I  hold  out  anv  uromise  of  further 

tte  worut  blue  1945,  .„d  th.  .ut- ;  „.u.,  lm.,  v.ucouv.t,  which  has  33  'gS  j  X.uL.  Ve "rwibh  ulaud 


from  $10  to  $100  per  month. 

U.S.  Dollar  Problem  Persists 
The  F.E.C.B.  report  does  not 
hold  out  any  promise  of  further 


look  is  that  things  will  become  been  the  la.st  company  to  offer  re- |  HuR.^  314.  ^'w3  . . _ 

cently  preferred  stock  to  the  gen-  Moncton.  3>4.  1900'  ...!!..  97.(K)  ilioilln  I  has  greatly  alleviated  the  world 
On  the  other  h^d.  the  grass-  eral  public.  1  ?’  .  "«■"«  shortage  of  dollars.  Mr.  Towers 

hoDDAT*  5tlt.llAf.ion  Will  not  oaii.aa  ,i,  i.lnl  .  62.00  04.00  i  _®  _  _  ...  ,  . 

.  .  .  noi  ca^e  roe  -  1  Montrea',  ;t,  1970  .  90.00  92.50  1  stated.  But  it  would  be  rash  to 

worries  it  did  a  year  ago.  The  area  TREASURY  NOTES  SOLD  -Montreal.  3,  1974  . !.!  89.50  91  5"  '  conclude  that  the  dollar  uroblem 

infested  wHH  he  reHiioert  anH  the!  Quebec,  3V,,  1904  .  9,5  00  99'ofl  !  uoiiai  piouiem 

.  ,  .,, ,  ^"®  I  -  St.  Boniface,  3.  .•U4.  4.  1077  8.5.00  90  00  1  has  been  solved.”  The  relative 

farmers  will  be  equipped  to  combat  I  Announcement  was  made  this  balance  achieved  in  19.50  has  been 

appropna- :  week  of  sale  of  an  issue  of  $200  T-*!  .V.  to  I  largely  due  to  trade  and  payment 

tions  for  this  warfare  have  all  been  niillion  gx)vernment  of  Canada  Westmount.  4.  16.'>4  . ii>3.nn  |  rpatrirtionq  on  thp  nart  of  non- 

TTRTF  UA-rri  F  wirn  I  'vlnilrpTi.  ^4it  ’iS  ^  SlaTcountries  fnd  ^the  recorded 

LKUi!.  laixIaE  NEED  due  November  1.  Notes  bear  a  _ _  [deficits  have  thus  consistently 

Usually  heard  at  this  time  of  one  per  cent  annual  interest  rate.  RAILWAY  AND  NAVIGATION  bonds  '  understated  the  magnitude  of  the 
year  is  a  lot  of  gratuitous  advice  |  Proceeds  of  issue  will  be  used  to  Mat-  problem.” 

to  the  farmers.  Nobody  objects  to  retire  another  one  of  similar  u  f  u  iiy  uia  asked  ^  ^ 

more  wheat  hut  it  ia  not  arivneot  ■  b  bi  b  iLCo,,  1  <^an.  Steamships  .  3(4  1957  95  9s  But  Mr.  Towers  believes  that  the 

more  Wheat,  but  it  is  not  advocat-  |  amount  which  came  due  May  1.  can.  steamships  .  4  i960  90  99  dollar  reserves  acouired  bv  non- 

ed  at  the  coat  of  a  reduction  in  ;  nw..  i-.b....b  ..b.  ....  bbob  ...  ...oa  c.P.R.  3u  ni7n  1111/  11.  uoiiar  reserves  acquirea  oy  non 


•  jq'/,'®,  Z'Z  i  Soods  and  services  in  the  U.S. 
97.’(K)  inllifin  has  greatly  alleviated  the  world 
92  00  94'ml  i  shortage  of  dollars,  Mr.  Towers 
iinioo  92!5n  l  stated.  But  “it  would  be  rash  to 
ur'nn  oo'iil!  !  conclude  that  the  dollar  problem 


TREASURY  NOTES  SOLD 


1  .Montrea',  ;i,  1970  .  90.00  92.50  1  stated.  But  “it  would  be  rash  to 

Kc?'3."’,  ml  9.^00  "o'oo  i problem 

St.  Bonifiicp,  3,  ,'1*^5.  4,  1077  6U.0U  j  has  been  solved.”  The  relative 

St.  John,  4(4.  19/1  . 117.00  .  ,  i  boionce  achieved  in  19fi0  haa  been 

Three  Rivers.  3(...  1903  ..  94.00  99  00  !  “fiance  acmevea  in  lu.ou  nas  oeen 

Viinrouver,  5,  1905  .  100.09  I  Ki.oii  i  largely  due  to  trade  and  payment 

\\ esimount,  4.  19.>4  100.00  li'3.00  I  restrietinna  on  the  Dart  of  non- 

windsor.  3’4.  1975  .  80.00  91.00  »^®siriction3  on  roe  pan  oi  non 

WinnipeK.  4*4,  1960  .  113.U0  ....  [dollar  countries  and  ‘‘the  recorded 

- -  deficits  have  thus  consistently 


the  following. 

L.  G.  Beaubien  &  Co. 

221  Notre  Dame  St.  West, 
Montreal,  P.Q.;  or 

Societe  d’Admlnistration  et  de  Fi- 
ducie,  10  St.  James  St.  West, 
Montreal  P.Q.;  or 

Banque  L.  G.  Beaubien, 

I  Rlchepance  Street, 

Paris  (8e),  France. 

If  representation  by  proxy  is  de¬ 
sired,  such  proxy  must  be  de¬ 
posited  at  the  Secretary’s  office 
of  the  Company,  221  Notre  Dame 
Street  West,  Montreal,  Quebec, 
Canada,  not  later  than  twenty- 
four  hours  before  the  time  for 
holding  the  said  meeting. 

Registered  shareholders  ivlll  re¬ 
ceive  copy  of  the  Financial  state¬ 
ments;  holders  of  bearer  share 
warrants  may  obtain  copy  of  the 
Financial  statements  by  writing 
to  the  Secretary,  221  Notre  Dame 
Street  West,  Montreal,  Quebec, 
i  Canada. 

j  DATED  at  Montreal  Quebec, 
[Canada,  this  twenty-fifth  day  of 
April  1951. 

GUY  P.  GENEST, 
Secretary. 


United  Steel  Corporation 
Limited 

DIVIDEND  NOTICE 

Notice  Is  hereby  (tiven  that  a  quar¬ 
terly  Common  Stock  Dividend  of 
seventeen  and  one-half  (17(4)  cents 
per  share  has  heen  declared,  payable 
June  29th,  1951,  to  shareholders  of  re^ 
cord  June  8th,  1951. 


on  tlie  3rd  day  of  July,  1951,  to  Share- 
^holdcrs  of  record  at  the  cloae  of  busi¬ 
ness  the  31st  day  of  May,  1951. 

BY  ORDER  OF  THE  BOARD, 

D.  F.  POLIXJCK, 


quarter,  payable  on  and  after  FRIDAY, 
the  FIRST  day  of  JUNE  next,  to  Share¬ 
holders  of  record  at  close  of  business  on 
30th  April,  1951. 

By  Oder  of  the  Board. 

GORDON  R.  BALL. 

General  Kfanager< 
Montreal,  l7th  April,  1951. 


A.  J.  FREIMAN 
Limited 

Notice  is  hereby  Riven  that  subject 
to  the  approval  of  the  ForeiRn  Bx- 
chauRe  Control  Board  an  extra  divi¬ 
dend  of  twenty-five  cents  (.25c)  per 
share  on  the  Common  Sliares  of  the 
Company  has  been  declared,  payable 
on  and  after  the  1st  day  of  June, 
1951,  to  holders  of  record  at  the  close 
of  business  on  the  15th  day  of  May, 
1951. 

DATED  at  Ottawa  this  27th  day  of 
April,  1951. 

LAWRENCE  FREIMAN. 

President. 

LOBLAW  GROCETERIAS 
Cempony,  Limited 

Notice  Is  hereby  Riven  that  a  quar¬ 
terly  dividend  of  25  cents  per  share 
and  a  bonus  of  12(4  cents  per  share 
on  the  Class  "A”  shares  and  a  quar¬ 
terly  dividend  of  25  cents  per  share 
and  a  bonus  of  12VJ  cents  per  share 
on  the  Class  “B”  shares  of  the  Com¬ 
pany  have  been  declared  for  the 
quarter  endluR  May  .11st,  1951.  pay¬ 
able  on  the  1st  day  of  June,  1951,  to 
.shareholders  of  record  at'  the  close 
of  business  on  the  2nd  day  of  May, 
1951.  The  transfer  books  will  not  lie 
closed.  Payment  will  be  made  In 
Canadian  funds. 

By  Order  of  the  Board. 

B.  G.  MEECH, 

Secretarj-. 

Toronto.  April  25,  1951. 


Canadian  Car 
&  Foundry 
Company,  Limited 


Notice  is  hereby  Riven 
that  dividend  No.  21  of 
twenty-five  cents  (25c)  per 
share  on  the  Class  “A” 
Stock  and  dividend  No.  45 
of  twenty  cents  (20c)  per 
share  on  the  Ordinary  Stork 
of  the  Company  have  been 
declared  for  the  three  months 
endliiR  May  22,  19.51,  payable 
May  22,  1951,  to  shareholders 
of  record  May  1,  1951. 

By  Order  of  the  Board. 

D.  H.  Forsyth,  F.C.I.S, 
Secretary. 
Montreal,  Canada, 

April  30,  1951. 


DAVIS  LEATHER 

COMPANY  LIMITED 

NOTICE  OF  DIVIDENDS 


JOHN  LABATT  imperial  tobacco 

Limited  Company  of  Conoda, 

Limitod 

NOTICE  OF  DIVIDEND 

NOTICE  if  hereby  Riven  that  Dlrl-  DIVIDEND 

dend  No.  26  of  twenty-five  cents  per  NOTICE  IS  HEREBY  GIVEN  that  an 
share  has  been  declared  on  the  out-  Interim  Dividend  (No.  193)  of  twelve 
standInR  no  par  value  common  stock  and  one-half  cents  (12(4c)  per  share 
of  the  Company,  payable  on  the  Third  on  the  paid-up  Common  Shares  of  the 
day  of  July,  1951,  to  shareholders  of  Company  has  been  declared  payable 
record  the  Fifteenth  day  of  June,  on  Saturday,  the  30fh  day  of  June. 
1951.  1951  to  shareholders  of  record  at  the 

close  of  business  on  Wednesday,  the 
By  Order  of  the  Board.  DHh  May,  1951. 


By  Order  of  the  Board. 


London,  Ontario, 
January  25,  1951. 


W.  L.  SHORTREED. 

Secretary. 


BY  ORDER  OF  THE  BOARD, 


H.  E.  JACKSON, 

Secretary. 


ALUMINIUM  LIMITED 


DtVIOENO 

NOTICE 


On  April  2dlh,  1951,  a  quorterty 
dividend  of  Ninety  cents  per  shorn 
in  U.S.  currency  was  declared  on 
the  no  par  voluo  Shares  of  this 
Company  payable  June  5lh,  1951, 
to  shareholders  of  record  at  tho  close 
of  business  May  7lh,  1 95 1 . 


Montreal 
April  26th,  1951 


J.  A.  DUlUA 
Secretory 


ed  at  the  cost  of  a  reduction  in  [The  interest  rate  on  that  one  was  c.P.R.  .  3(4  1970  lil(4  I'u 

other  essential  crops.  In  the  U.S.  I  Ts  of  1  per  cent.  CORPORATION  bonds 

wheat  prices  will  be  set  at  $1.95 - - -  AlRoma,  5,  1959  .  10.5  i(i8 

a  bushel  minimum  which  seems  to  Mau.  DA  nivaAeAv  ••  ••  "7 

_ _ -  _ new  D'A  UIrCCTOr  Bell  Telephone,  3,  1977  ....  89  92 


a  bushel  minimum  which  seems  to 
BUggest  a  sustained  market. 

The  need  for  more  cattle  has 
been  proclaimed  everjrwhere.  Sas¬ 
katchewan  has  been  told  that  a  40 
per  cent  Increase  will  be  required 
by  1960.  Manitoba  has  been  ad¬ 
monished  that  whereas  its  forage 
crops  absorb  only  20  per  cent  of 
Its  cultivated  acreage,  20  per  cent 
of  the  land  should  be  devoted  to 
the  production  of  fodder. 

WTiile  the  West  already  produces 
91  per  cent  of  Canada’s  barley,  it 
■hould  be  raised  to  the  status  of 
an  elite  crop,  on  a  par  with  wheat, 
according  to  Prof.  J.  B.  Harring¬ 
ton  of  the  University  of  Saskat¬ 
chewan.  It  yields  more  food  value 
per  acre  than  either  wheat  or  flax. 

While  there  was  a  substantial 
Icrease  in  the  flax  yield  last  year, 
because  of  the  preparedness,  pro¬ 
gram  at  least  double  the  acreage 
should  be  planted  this  spring,  it  is 
being  urged.  Last  year  the  prairies 
raised  4,300,000  bushels  or  95  per 


CORPORATION  RONDS  | 

AlRoma,  5,  1959  .  105  108  I 

Avalon  3(4.  1966  94  97 

Bell  Telephone,  3,  1977  ....  89  92 

Bell  Tel.,  ;|(4,  1973  .  92  94(4 

I  Brazilian  Tr.-ict..  4'Vl,  1970  .  91  (i  94 
I  B.C.  Eleelric,  3(4,  1907  ....  88  91 

I  B.C.  Electric,  I*!!,  19r>8  ...,  94(4  97 

I  B.C.  Electric,  3(4,  1975  ....  88  91 

I  B.C.  Telephone.  4,  1902  ..  99  101 

I  CalRary  Power.  3(4,  1907  .  91  94 

!  Canada  Electric,  3'<,.  1907  93  96 

;  E.  Kootenay  Pwr.,  35,,  1907  90 

I  ForeiRn  Power  Sec.,  0.  1954  05 

,  Gatineau  Power,  .1V,.  1970  ,  93  97 

Great  I.akes  Pwr.,  3*4,  1909  92  95 

[  Int.  Pipe,  4,  1970  .  280  290 

:  I.OW.  St.  Law.  Pr.,  4'4,  19.58  95 

:  .Maritime  Electric,  4(4,  1950  99  . .  I 

j  Mexican  L.  iS  Power,  5.  ’75  72  75  I 

Mt.  Island  Power.  5'4,  1957  IO.514  .. 

!  .MacLaren  Que.,  3,  1909  ..  90  93(4 

!  Montreal  Tram..  3.  19.53  .  97U,  100 

i  Montreal  Tram..  4(5,  19,55  .  97(4  99*4 

I  .Montreal  Tram.  59!..  1955  .  99  101  1 

I  .Vat.  L.  &  P.,  4(4,  1901  . . .  98(4  101 


dollar  countries  —  he  obviously 
1  has  in  particular  the  sterling  area 
g®  in  mind  — ‘should  allow  ‘‘further 
92  steps  to  reduce  the  area  of  dis- 
crimination  in  world  trade.  Under 
91  present  conditions  of  growing 
gj  scarcity  of  goods  even  an  appre- 
I’oi  ciable  relaxation  of  restrictions  on 
gg  dollar  goods  would  be  unlikely  to 
involve  large  additional  dollar  out- 
g:,  lays;  it  would,  however,  increase 
9,5  the  scope  for  international  com- 
I  petition.” 


By  Order  of  the  Board, 

SALTOR  A.  HAYDEN, 
Secreti 

April  2,5lh,  1951. 


I  Notice  is  hereby  Riven  that  a  quar- 
I  terly  dividend  of  37(4c  per  share  has 
.  j  been  declared  on  the  outstanding  Cass  ] 
i'DEN,  I A  shares  of  this  Company,  payable 
Secrefarv  'June  1,  1051,  to  shareholders  of  record 
'■  lat  the  close  of  business  on  May  13, 
1951. 


Robinson,  Littl«  & 
Company,  Limitod 

WINNIPEG,  MANITOBA* 


MONTBEAL,  P.O.. 
26th  April,  1651. 


AUTO  ELECTRIC  SERVICE 
Company,  Limitod 

Clsss  **A”  Shsres— Dividend  No.  IT 

Notice  is  hereby  gls-en  that  a  divi¬ 
dend  of  12(4  cents  per  share  on  thf 
Class  "A”  Shares  of  the  Company  has 
been  declared  payable  on  and  after 
June  15lh,  1951,  to  Shareholders  of 
record  at  the  close  of  business  or 
May  18th.  1951. 

Common  Shsrcn— Dividend  No.  14 

Notice  is  hereby  given  that  a  dis-i- 
dend  of  12(4  cents  per  share  upon  thi 
no  par  value  Common  Shares  of  th/ 
Company,  has  been  declared  payabh 
on  and  after  June  13th,  1951,  to  Sharo 
holders  of  record  at  the  close  of  busl 
ness  on  May  18th,  1951. 

By  Order  of  the  Board. 

A.  KERB, 
Secretary-Treasurer 

Dated  at  Toronto,  Ontario. 


Dividend  Discussed  For 
Malartic  Gold  Fields 


CANADIAN  BREWERIES  been  declared  on  tli< 

,  ,na,wsw  B  shares  of  this 

LIMITED  June  1,  1951,  to  shai 

at_  the  close  of  bu 

DIVIDEND  NOTICE 
Notice  is  hereby  Riven  that  an  In-  O^der  of  the  Board, 

terim  dividend  of  twenty-five  cents  KENNETH  C.  BENNINGTON, 

I  (23c)  per  share  has  heen  declared  Secretary, 

on  the  outstanding  Capital  Stock  of  Newmarket,  Ontario, 

[this  Company,  payable  July  2nd,  1951,  April  26,  1931. 
j  to  shareholders  of  record  at  the  close 
of  business  May  31st,  19.51. 

By  Order  of  the  Board,  The  British  / 

'  Secretary.  Company 

Toronto,  April  30,  1951. 


Notice  is  herebey  given  that  a  quar-  Class  “A”  Shares  —  Dividend  No.  18  <  April  25,  1951. 

notice  is  hereby  given  that  a  b=b»«bs«5 

R®  dividend  of  Twenty-Five  (23)  cents  -  I 

^  P“>®*’**  i  share  has  been  declared  on  the  Class 

fi  Ji,  ‘“A”  stock  of  the  Company,  payable  | 

at  the  close  of  business  on  May  15.  „„  ju„e  i,t,  jgs,  shareholders  of  I 


The  British  American  Oil 
Company  Limited 


record  at  the  close  of  business  on  the  ' 
13th  day  of  May,  1931.  j 

BY  ORDER  OF  THE  BOARD.  I 

HERBERT  J.  SADLER, 

Secretary. 

Winnipeg,  Manitoba, 

April  30th,  1951. 


N'fld.  L..  H.  *  P.,  3(i,  1950  93 
North.  Que.  Pwr.,  4%,  1907  9,5( 
Power  C<  rp.,  .3(4.  1907  ....  90 

Quebec  Power,  S’s.  1902  . .  92' 

ShawIiilRcn,  3.  1901  O31 

.'fhawinigan,  3(4.  1970  ....  95 

SliawIniRan,  3,  1971  90 

ShawiiilRiin,  3*4,  1973  ....  94( 
St.  Maurice  Pwr..  3(4,  1970  92 

United  .Sec.,  .3,  1952  .  98( 

Winnipeg  Elect.,  3(4,  1971  .  90 

INDUSTRIAL- 

Abitlhl  P.  A  P..  3*4,  1957  90 

.\cudia-Atl.  Sugar,  3(4,  1965  98 


99  lot  I 

98(4  101  I  Malartic  (Sold  Fields  ha.s  re- 1 


raised  4,300,000  bushels  or  95  per !  A.  LAIDLAW,  whose  .  Acudla-Atl.  Sugar  3(4,  1065  98  101^ 

cent  of  Canada’s  crop.  Already  this  ,  appointment  to  the  Board  of  Dir-  |  ^'„X-CaT  on.’  4.'^’i909  . !  nS  122 

year  however,  a  million  bushels  of  ectorsof  The  British  American  Oil  1 ^ 

i  liraml.  Hendf^rnon.  4.  1961  ..  96 

Xlax  have  had  to  be  imported.  I  Company  was  announced  by  W.  K.  |  n.r.  Forest  Prod,,  dV#.  *66  m  um 

With  the  prices  of  aU  farm  com-  Whlteford,  president,  at  the  com- 1  lSu‘i.ns^A"co.,^4?'*i96.3’  90  99 

inodities  at  their  present  attractive  !  pany's  Annual  Meeting.  M;au.  Breweries. ’4,  1909  95  98 

levels  the  tendency  will  be  for  max-  t/r  r  i  2  «  Tanners,  .3  V|,  1970  ...  97  160 

zc  uio  *u  y  uc  max  |  jjj.  LatdlaW  is  Widely  known  for  ,  Canadian  Oil,  3(4,  1962  ....  96  99 

Jmum  production.  ,  j  business  interests  in  Eastern  ! O". 

1  Canada.  He  IS  a  director  of  various  Coi.  Cellulose,  5.  1968  ....ion 

To  Discuss  Extra  On  companies  Including  the  Bank  of  Cock*iiutt  Piow,^  ’  *** 

SilVDr  Miller  Stock  }  Montreal.  BeU  Telephone  company  riryden  Pa'per  i’.  vm  i!.;  97  loo 

Shareholders  of  Silver  Miller  Canada  and  Moore  Corporation  E-  a  Wtio  .  9.5^^^  98 

Mines  Ltd.  are  informed  that  dj.  Limited.  Mr.  Laidlaw  is  president  p.ik  Falls.  .5.  1975  .  <10  99 

rectors  will  meet  May  14  to  dis-  chairman  of  the  Board  the  ,  Federal iw,  90  99 

cuss  an  extra  dividend  on  com- i  ^®tional  Trust  Company  Limited  jn,ppri..ti  on,  3,  i90o  ..  92  iii'/ 

fnr  tho  fluoul  vo«r  '  AUd  iS  vice-president  Of  thC  Canada  Imptrial  Tobacco,  3.  1970  92  9I('.. 

panys  stock  for  the  fiscal  ye®r  1  ^ tto  1 1"''-  Accept.,  4,  1909  .  92  9'. 

ended  April  30,  1951.  Company’s  '  Lue  Assurance  Company.  He  is  :  l.  si  John  p.  A  1*..  5.  i90i  iiti  iii.i 

cash  position  is  excellent  and  op-  1  also  secretary-treasurer  of  the  R.  [  McCoH-Fronteuac  on  3.  ’7i  88  93 

erating  profits  In  the  past  fiscal  l  Laidlaw  Lumber  Company  Limit- ■  1900  iii  iii 

year  were  far  In  excess  of  earlier  j  ®<^'  ORlivhl*^'4  *1907*'’.^’''“'  98 

estimates  a  letter  from  president  I  Mr.  Laidlaw  has  taken  an  ex- 1  |>„ton  Mfg.,  3(4.  1908  —  90 

sUtes  and,  -with  the  increased  j  tremely  active  interest  in  the  Tor-  j  Poj.man^  ^ud..^  3(4.^  PJO8  .  92  95 

prices  for  cobalt  and  silver,  the  onto  Hospital  for  Sick  Children  |  prov.  Transport,’  4,  1902  ..  i)0*4  li'u 

company  will  increase  earnings  in  Ud  hi  chairman  of  the  hoepital's  j  4;*.  ••  «o 

th#  OUXTGIlt  *  board  of  trustees.  I  Trader  Finance.  ^  1966  , .  94  97 


ceived  some  inquiries  about  divi- 1 
"•!  dends  in  view  of  the  fact  that  it  | 
90  reported  a  surplus  of  some  $1,-  j 
9.3  250,000  at  the  end  of  1950,  share-  I 

g5  holders  were  told  at  annual  meet-  j 
jgg  ing  by  M.  A.  'Thomson,  president. 
This  is  a  substantial  sum,  he  ad¬ 
mitted,  but  none  too  great,  in 
the  opinion  of  directors,  to  Insure 
98(4  the  company  against  uncertain- 
’g|  ties. 

j®^  An  initial  dividend  of  five  cents 
94  was  paid  Dec.  22,  1941.  There  have 
®®  been  no  payments  since. 


KERR-ADDISON 
COLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  NO.  62 

Notice  is  hereby  given  that  an 
Interim  dividend  of  twenty  cents 
per  share  has  been  declared  on  the 
issued  capital  slock  of  the  com¬ 
pany,  payable  In  Canadian  funds 
on  'nmrsday,  June  28th,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  Thursday,  May  31st, 
1951. 

B.v  ClSder  of  the  Board. 

G.  A.  CAVIN', 

Secretary. 

Toronto,  Ontario, 

April  30th,  1051 


Bulolo  Gold  Dredging 
Limited 


98  I  NOnCE  is  hereby  given  that  Tn- 
i  terim  Dividend  No.  23  of  .2.5c  (Can- 

99  adlani  per  share  has  been  declared 
99  paynb'e  to  all  shareholders  registered 
!I9  in  the  I/ooks  of  the  Company  at  close 
94*4  **f  business  on  May  17tli. 

The  dividend  will  become  due  on 
"u  I  May  18th  and  oheoues  in  payment 
93  mailed  on  June  11th,  1951. 

qg  The  transfer  books  and  registers  of 
.  meriibers  wilt  be  closed  from  .May 
18fh  to  2.5th,  both  days  inclusive. 

By  Order  of  the  Board. 


C.  W.  CLARK, 

Secretary. 

May  2ud,  1951. 

Registered  Office, 

1100  Royal  Bank  Bldg. 

Vancouver,  B.C. 


[East  Malartic  First 
Quarter  Net  $26,912 

I  East  Malartic  Mines  Ltd.  pro- 
!  ductlon  was  valued  at  $611,169  in 
j  the  first  quarter  of  this  year,  presi- 
;  dent  A.  J.  Davis  told  sareholders 
I  at  the  annual  meeting.  Estimated 
'  cost-aid  was  $92,377.  After  oper¬ 
ating  costs  and  writeoffs,  net  pro- 
1  fit  for  the  quarter  was  $26,912. 
;  As  at  March  31.  1951,  company’s 
!  assets  in  cash,  bonds,  bullion  and 
I  cost-aid  dtfe  totalled  $717,502, 
j  while  current  liabilities  were  $187,- 
'  001. 


DIVIDEND  NOTICE  I 

—  Preferred  Stock  —  [ 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  23.437,5c  per  share  has  been 
declared  on  the  issued  '  Preference 
Shares  of  the  Company,  being  at  the 
rate  of  Three  and  Three-quarters  per¬ 
cent  per  annum,  for  the  se¬ 

cond  quarter  ending  June  .30th,  1951. 
The  above  dividend  Is  payable  in 
Canadian  Funds,  July  3rd.  1951,  to 
shareholders  of  record  at  the  close 
of  business  on  the  5th  day  of  June, 
1951. 

H.  H.  BROSSDON, 

Secretary. 

DATED  at  Toronto. 

April  25th,  1951. 

The  British  American  Ofl 
Company  Limited 

I  DIVIDEND  NOTICE 

—  Common  Stock  — 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  Twenty-five  cents  (25c)  per 
share  has  been  declared  on  the  Issued 
No  Par  Value  Common  Stock* of  the 
Company  for  the  second  quarter 
ending  June  30th,  1951.  The  above 
dividend  is  payah'e  in  Canadian 
Funds.  July  3rd,  1951,  to  sharehold¬ 
ers  of  record  at  the  close  of  business 
on  the  3th  day  of  June,  1951. 

H.  H.  BRONSIXl.N, 

Secretary. 


HOME  OIL 

COMPANY  LIMITID 
Dividend  Notice 

NOTICE  is  heraby  qivan  that  a 
dividand  of  Twanty-Fiva  Cants 
(25e)  par  shara  has  baan  da- 
clarad  on  tha  outstanding  capi¬ 
tal  stock  of  tha  Company, 
payabla  in  .Canadian  funds,  on 
tha  15th  day  of  Juna,  1951,  to 
sharaholdart  of  ratord  at  tha 
closa  of  business  on  tha  15th 
day  of  May,  1951,  subject  to 
tha  approval  of  the  Foreign 
Exchanga  Control  Board. 

By  Order  of  the  Beard. 

J.  W.  HAMILTON. 

Saeratary. 

Calgary,  Alberta, 

April  27th,  1951. 


DATED  at  Toronto, 

AprU  25th.  1951. 


THE  STOWELL  SCREW 
Limited 

j  DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN  that  a 
dividend  of  Seventy-five  centa  (76c) 
per  share,  being  at  the  rate  of  81.50 
per  share  per  annum,  has  been  de¬ 
clared  on  the  Clasa  “A”  .Shares  of 
Icanllal  Stock  of  THE  STOWELL 
SCREW  COMPANY  LIMITED  for  the 
I  half  year  ending  .May  30,  1951,  payable 
[June  1,  1931. 

i  ALEX  M.  MORRISSEY, 

I  Secretory-Treasurer. 

'  KOHTIUUt.  F.Q..  April  17.  1951. 


TSon&nif 


DIVIDEND  Na.  Itf 


An  interim  dividend  of  aizty  cento 
(60^)  per  share  has  been '  declared 
on  the  capital  stock  of  Tho  Bordtm 
Conofany,  payable  June  1.  1951,  to 
ftockholdert  of  record  at  the  close  of 
business  May  11.  1951. 

E.  L.  NOETZSL 

April  14. 1911  T«4jursf 


CANADA  MALTING  CO 
LImItad 

DIVIDEND  NOTICE 

NOTICE  Is  hereby  given  that 
dividend  of  Fifty  Cents  (50c)  p 
sliare  has  been  dec)ared  on  the  no  p 
value  stock  of  the  Company,  pays) 
June  15,  1931,  to  Shareholders  of  > 
cord  at  the  close  of  business  on  t 
15th  day  of  May,  1951. 

^  Share  IVarrant  Holders  will  preat 
Coupon  Serial  No.  64  to  The  Roj 
Bank  of  Canada,  MONTREAL,  TO 
ONTO,  WINNIPEG  and  CALGARY 
and  after  June  15,  1951, 

By  Order  of  the  Board. 

GEORGE  J.  WILUAMS. 

Secrets 

Dated  at  Toronto, 

April  24,  1951. 


NORANDA  MINES. 
Limited 

DIVIDEND  NOTICE 

NOTICE  Is  hereby  given  that 
interim  dividend  of  One  Dollar  (|1. 
per  share  Canadian  Funds,  has  b' 
declared  by  the  Director!  of  Norat 
Mines,  Limited  payable  June  15th 
shareholders  of  record  May  15th,  1! 

Ry  Order  of  the  Itoard. 

C.  H.  WINDELER, 

I  Ssereu. 

'Toronto,  Ontario, 

April  a7tb.  1«51. 


i 


anteea  issues  nave  oeen  orierea  total  of  new  corporation 

this  year  to  date.  financing:  so  far  this  year  to 

In  April,  the  Ontario  Hydro-  $122,550,000.  This  compares  with 
Electric  Power  Commission  sold  a  total  of  corporation  financing  in 
$30,000,000  3V2  per  cent  bonds  due  the  first  four  months  of  1950  of 
1966,  guaranteed  by  the  Province  $174,800,000. 
of  Ontario,  this  being  the  only 

provincial  or  provincial  guaran-  largest  issues  announced 

teed  financing  during  the  month.  month  were  $15,00,000  Steel 
Provincial  direct  and  guaranteed  f"®'  Canada  3%  per  cent  sink¬ 
financing  in  April,  1950  amounted  debentures  due  1967, 


to  $10,000,000. 


which  were  sold  late  in  March,  and 


Canadian  municipal  financing  in  $15,000,000  Alaska  Pine  &  Cellu- 
April  totalled  $9,262,767  compared  ^^^d.  first  mortgage  bonds, 

with  $4,067,188  in  March  of  this  3^4  per  cent  serial  bonds  due  1952- 
year  and  $15,081,721  in  April,  1954  and  4 per  cent  sinking  fund 
1950.  Nineteen  Ontario  municipal  bonds  due  1966.  Also  sold  last 
Issues  were  sold  totalling  $7,315,-  month  was  $7,000,000  Colonial 
767,  the  largest  being  $1,800,000  Steamship,  Ltd.  first  mortgage 
Township  of  Etobicoke  414  per  bonds,  3  per  cent  bonds  due  1952- 
cent  serial  debentures  due  1952-  l®o®  and  4Ji  per  cent  sinking  fund 
1971.  In  April  of  1950  Ontario  mu-  bonds  due  1961.  All  new  corpora- 
nicipal  financing  totalled  $7,-  lion  financing  in  April,  1951  took 
260  921.  place  in  the  Canadian  market. 


Income— 

An  Important  Factor 

Careful  people  look  for  investments  where  their 
money  will  be  safe  —  but  they  want  good 
income  too. 

The  new  issue  of  Ontario  Hydro  bonds  is  fully 
guaranteed  by  one  of  the  strongest  provinces 
in  Canada.  The  bonds  yield  3.54%,  more  than 
has  been  available  from  securities  of  this 
standing  for  many  years. 

We  offer  as  principals  the  new  issue  of 

Province  of  Ontario  Guaranteed 

Hydro-Electric  Power  Commission 
Bonds 

To  mature  May  1st,  1966 
Denominations:  $500  and  $1,000 

Price:  99.50  and  interest  to  yield  3.54^ 

Money  invested  in  Ontario  Hydro  bonds  is 
money  working  hard  for  you,  money  building 
up  your  income,  and  money  you  can  count  on. 

Orders  for  these  bonds  placed  with  us  will 
receive  prompt  attention. 

The  Wood  Gundy  Corporation, 

■  Limited  ■ 

Montreal  Toronto  Winnipeg  Vancouver  ' 
Ottawa  Hamilton  London,  Ont.  Kitchener  Quebec 
Keftina  Edmonton  New  Westminster  \’icioria 
New  \ork  Chicago  Halifax  London,  Eng. 


'The  Hnancial  Ifmes 


Bond  Offering  NewManieipalBondlssaes 

By  Alaska  Pine  STE.  THERESE  S/C 

_  The  School  Commission  of  the 

Syndicate  Sells  $1.5  Mil-  fr.iSo 

lion  Serial  3  /2  S  and  bond  issue  to  Ren4-T.  Leclerc, 

$13.5  Million  AVz's  ^ 

_  basis,  the  corporation  effects  Its 

Offering  was  made  this  week  of  *4  a  net  cost  of  4.235%. 

an  issue  of  $15,000,000  Alaska  ’^^®  Provincial  Secretary  has 
Pine  &  Cellulose  Ltd.  1st  mort-  ?^ven  a  grant  of  $25,266  for  this 
gage  bonds  by  a  syndicate  com- 

posed  of  IVood,  Gundy  &  Com-  submitted  for 

pany  Limited,  Royal  Securities  ‘"®  ^ssue. 

Corporation  Limited  and  Wills,  ....II 

Bickle  &  Company.  Issue  consists  COWANSVILLE  S.  C. 

.  Of  $1,500,000  3>/2%  serial  bonds  School  Commission  of  Ste,  Th6- 
due  May  1st,  1952-54  and  $13,500,-  r6se-de-l’Enfant-J6sus  (Cowans- 
^000  4^2%  sinking  fund  bonds  due  ville),  Quebec,  sold  this  week  an 
,lMay  1st,  1966.  The  sinking  fund  issue  of  $375,000  20-year  serial 
bonds  are  being  offered  at  100  and  3 '/a  %,  1951-70  debentures  to  Cr6- 
accrued  interest.  dit  Anglo-Francais,  Ltd.,  at  a 

A  sinking  fund  will  be  provided  price  of  95.76.  The  corporation 
for  the  Sinking  Fund  Bonds  re-  borrows  at  an  average  Interest 
quiring  payment  on  April  1st,  of  4.1102%.  A  grant  of  $220,- 
1952-65  inclusive  of  15%  of  the  997.40  has  been  given  for  this 
consolidated  net  income  of  the  issue  by  the  Provincial  Secretary. 

Company  for  the  preceding  fiscal  - 

year  and  an  additional  payment  TOWN  OF  NEWMARKET 
on  April  1st,  1955-65  inclusive  of  Town  of  Newmarket,  Ontario, 
$500,000  per  annum.  has  awarded  an  issue  of  $184,500 

,  Alaska  Pine  &  Cellulose  Limited  serial  20-year  bonds,  bearing  in- 
’  was  incorporated  in  1925  under  terest  at  four  per  cent,  to  a  syn- 
the  name  of  British  Columbia  dicate  headed  by  Nesbitt,  Thom- 
_  Pulp  &  Paper  Co.  Ltd.  and  is  one  son  and  Co.  Ltd.  Proceeds  will  be 
of  the  most  important  manufac-  applied  toward  the  cost  of  a  high 
turers  of  prime  quality  dissolving  school  and  for  general  public 
I  pulp  in  Canada.  Alaska  Pine  Co.  works. 

Ltd.  was  incorporated  in  1939  and,  - 

together  with  associated  compa-  common  shares  of  Alaska  Pine  & 

.  nies,  carries  on  in  British  Colum-  Cellulose  Ltd.  The  outstanding  1st 
bia  one  of  the  largest  lumbering  mortgage  bonds  and  preference 
businesses  in  Canada.  The  acquisi-  shares  of  British  Columbia  Pulp  & 
tion  by  Alaska  Pine  &  Cellulose  Paper  Co.  Ltd.  are  to  be  redeemed. 
Ltd.  of  shares  of  Alaska  Pine  Co.  Combined  earnings  in  1950  after 
Ltd.  and  associated  companies  provision  for  depreciation  and  de¬ 
will  permit  integrated  operations  pletion  amounted  to  $10,018,091 
of  the  combined  businesses  which  a-d  average  earnings  on  the  same 
should  result  in  substantial  ad-  basis  for  the  five  years  ended  De¬ 
vantages.  cember  31,  1950  amounted  to 

Upon  completion  of  the  present  $7,394,000.  Bond  interest  require- 
financing,  Abitibi  Power  &  Paper  ments  on  the  new  issue  amount  to 
Co.  Ltd.,  will  own  50%  of  the  $660,000. 


Bond  Financing  In  April 
Shows  Gain  Over  Last  Year 

)  Canadian  government,  provin-  Seven  Quebec  and  Maritime  is- 
cial  and  municipal  financing  in  sues  totalling  $894,000  were  stold 
April  of  1951  totalled  $39,262,767, 

acceding  to  monthly  compilation  ,i,053,000.  In  April  of 

of  Wood,  Gundy  &  Co.  Ltd  This  Maritime  muni- 

•  ^M^’inThrnre^edW  moitt  and  totalled  $2,445,- 

S2fo8l72l  irAnrii  19^  ^  55.375,300  western  mu- 

$25,081  721  in  April  1950.  nicipal  debentures  were  sold. 

Total  public  bond  financing  in 

the  first  four  months  of  this  year,  -A-H  new  issues  sold  by  Canadian 
Including  corporation  issues,  federal,  provincial  and  municipal 
amounted  to  $278,285,255,  com-  governments  in  April,  1951  and 
^  pared  with  $431,571,128  in  the  cor-  April,  1950  were  placed  in  the 
,  responding  period  of  1950,  a  de-  domestic  market, 
crease  of  $152,285,873.  No  govern-  New  corporation  financing  last 
ment  of  Canada  direct  or  guar-  month  totalled  $31,000,000,  bring- 
anteed  issues  have  been  offered  jng-  j},e  total  of  new  corporation 
this  year  to  date.  financing  so  far  this  vear  to 


THE  TREND  »» 
STOCK  MARKET 

Stocks  moved  narrowly  during  the  past  week.  None  of  the 
indices  in  Montreal  and  Toronto  moved  by  as  much  as  one  per¬ 
cent  either  way,  exception  for  the  utilities,  which  reflected 
mainly,  strength  in  Shawinigan  Water  and  Power,  a  stock  that 
advanced  to  a  new  high. 

Volume  in  industrials  compared  with  that  for  the  previous 
two  weeks,  but,  more  than  ever,  trading  was  concentrated  in  the 
papers.  Nine  of  the  ten  most  active  issues  were  paper  and 
lumber  stocks.  Apart  from  the  undoubted  interest  in  this 
group,  the  dominance  of  the  papers  also  reflects,  of  course,  to 
some  extent  the  various  stock  splits  of  the  past  year.  Since  the 
three  for  one  split  there  are  now  three  times  as  many  Abitibi 
shares  traded  every  day. 

Abitibi’s  was  the  latest  but  hardly  the  last  of  the  paper 
stock  splits.  Howard  Smith,  which  jumped  the  $100  mark  this 
week,  is  rumoured  on  the  street  as  being  next  in  line,  along 
with  Fraser  Companies. 

The  paper  index  advanced  6‘/2  points  which  is  less  than  one 
percent.  Strength  was  more  pronounced  in  the  issues  that  had 
lagged  behind  in  the  recent  spurt,  while  there  was  some  mild 
profit  taking  in  the  issues  most  in  the  foreground  of  late.  Brown 
common  remained  the  most  active  issue  on  the  board;  it  equalled 
its  high,  while  the  two  preferred  issues  of  Browq  advanced  into 
new  high  ground. 

SPECIAL  SITUATIONS  DOMINATE 

Outside  of  the  paper  group  only  a  few  special  situations 
commanded  interest.  The  steel  issues  showed  strength,  with 
Dominion  Steel  and  Coal  and  Atlas  Steels  in  the  foreground,  both 
reaching  new  highs. 

In  the  oils  McColl  Frontenac  was  active  and  strong,  obviously 
on  confirmation  by  the  Alberta  legislature  of  the  Canadian 
Montana  pipeline  project,  although  the  conditions  of  the  sale 
of  the  company’s  gas  fields  in  Southern  Alberta  are  not  yet 
known.  The  first  export  of  natural  gas  from  Canada  marks  a 
significant  milestone  in  the  development  of  the  western  oil 
industry. 

There  was  some  activity  in  Ford  A,  accompanied  by  a 
weakness  in  the  issue,  following  announcement  by  the  company's 
president  that  Ford  was  affected  by  the  cut  in  steel  for  the 
U.S.  car  Industry.  Reduced  imports  of  car  bodies  mean  a  produc¬ 
tion  cut  and  some  lay-offs.  Ford  has,  as  yet,  no  rearmament 
orders  that  Ivould  give  it  priorities  on  steel. 

Gratifying  proof  that  there  is  no  lack  of  funds  for  equity 
investments  can  be  seen  in  the  fact  that  the  offering  of  158,000 
treasury  shares  of  Dominion  Tar  and  Chemical  at  $32  per  | 
share  was  heavily  oversubscribed  as  soon  as  the  books  had  opened. 

FEW  SURPLUS  DISTRIBUTIONS  ? 

Considerable  interest  centered  last  week  on  the  shares  of  | 
companies  with  a  large  earned  surplus.  R.  Moat  &  Co.  hsis  | 
published  an  impressive  list  showing  the  earned  surplus  per  share.  , 
There  Is  no  doubt  that,  a  year  ago,  permission  to  make  a  tax 
free  distribution  of  earned  surplus  under  Section  185  A  of  the  j 
Income  Tax  Act  (upon  payment  of  a  15%  tax  paid  by  the 
company)  had  a  major  influence  on  distribution  of  earnings  to  | 
shareholders.  | 

.  The  extension  of  the  privilege  (wheih  last  year  had  been  j 
granted  to  private  and  controlled  companies  only)  would  indeed 
allow  for  the  distribution  of  enormous  sums;  but,  on  second 
thought,  the  Street  feels  that  Mr,  Abbott  extended  the  privilege  j 
at  a  time  when  relatively  few  companies  might  be  able  to  avail  | 
themselves  of  it.  Today,  due  to  the  changed  situation  in  the  j 
Canadian  money  market,  a  company  must  capitalize  its  entire  1 
surplus  as  of  the  end  of  the  1949  business  year.  The  larger  I 
this  surplus  is,  the  greater  the  difficulty  of  financing  the  distribu-  j 
tion.  A  company  with  a  very  large  surplus  could  ill-afford  to  j 
issue  preferred  shares  and  pay  dividends  thereon  for  a  prolonged  j 
period.  The  cash  required  fo»»a  redemption  cannot  be  borrowed 
from  a  bank  which,  under  the  gentlemen’s  agreement  with  the  j 
Bank  of  Canada,  would  not  consider  such  a  distribution  a  proper 
purpose  justifying  a  loan. 

There  remains,  of  course,  the  recourse  to  a  bond  issue.  ! 
But  interest  rates  have  stiffened  thus  raising  the  cost;  and  the  j 
large  institutional  takers  are  not  as  liquid  as  they  used  to  be,  j 
so  that  the  success  of  a  new  issue  is  not  as  guaranteed  as  it  I 
would  have  been  a  few  months  ago.  j 

Practice  only  will  tell  to  what  extent  these  considerations  I 
may  operate  against  surplus  distributions.  Some  will  no  doubt  j 
be  made  by  companies  whose  cash  position  is  strong  and,  j 
more  likely,  by  small  and  middle  sized  corporations  than  by 
those  which  have  many  millions  of  earned  surplus. 

NEW  YORK-LONDON  STRONG 

Dow  Jones  Industrials  in  New  York  went  about  5  points 
beyond  the  highs  established  in  mid-February.  The  strength 
was  derived  mainly  from  the  oil  stocks  which  enjoyed  a  remark-  | 
able  boom  as  the  oil  needs  of  rearmament  are  tremendous. 

Rails  and  utilities  are  still  below  their  February  high  so 
that  the  65  stocks  of  the  Dow  Jones  index  remain  still  a  shade 
below  their  February  high. 

The  London  stock  market  is  now  experiencing  the  boom 
which  was  witnessed  on  the  North  American  markets  after 
Korea.  The  advance  in  April  was  more  than  double  the  advance 
which  took  place  in  the  first  three  months  of  the  year. 

Prices  are  shooting  up  as  the  British  government  is  anxious 
to  bring  exports  prices  to  a  level  where  they  will  compensate  j 
for  the  vastly  higher  cost  of  imports,  which  it  can  no  longer  | 
ignore.  (See  the  new  Argentine  meat  contract.)  There  is  renewed  | ' 
discussion  in  the  financial  press  as  to  whether  a  revaluation  of  j 
the  pound  might  not  be  a  more  efficient  method  of  bringing  ' 
import  and  export  prices  into  balance.  Prevalent  opinion  seems 
to  be  that  the  move  would  have  short  -and  middle-term  advan¬ 
tages,  but  that  in  the  long-run  a  higher  rate  for  the  pound  may 
not  be  justified:  particularly  because  British  exports  must  more  i 
and  more  face  the  competition  of  Germany  and  Japan.  i 


McLeod,  Young  Director 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

Util. 

Apr.  24  . 

Apr.  2-.  K7.8 

Apr.  2B  .  «7.B 

Apr.  27  «7.8 

Apr.  28  88.8 

Apr.  80  88.0 

May.  1  80.0 

('.haiigp  for  Wrek  -I  I.O 

19.-.1  High  .  00.fi 

1951  Low  .  84.2 


1  Echoes 

^  “  Anouncement  is  |  ^0111.  I  31  ^naiCS 

iiOni  XnC  made  by  Brown  Co.  of  re-election  | 

aa  a  saiaa-v  aae  a  by  voting  trustees  of  9  existing  I  _  .  ^  ,  ,, 

MARKET  PLACE  '  qA 

of  2  additional  directors  in  per-  ;  w6T  rreterence  111  dflie 
ZZZZZv^ZZl^^ZZZZZZr*'*''^  '  sons  of  Gene  Turney  of  Stamford,  !  of  158,000  Shares 

I  Connecticut  and  Arthur  G.  Wa-  - 

Considerable  improvement  was  .  pj  Toront  Offering  of  an  additional  issue 

duri„s  P.H  «-,ck  m  th.  wrh.  «'  ■»«  'IZ' 

grade  bend  merket.  Tr.dfng  wee  April  30.  96.5  per  cent  of  the  „  ,  p„„  ,32  „„  .  ,n„; 

at  a  brisker  pace.  Canada  bonds  ,  old  $6  preferred  stock  had  been  ^^de  this  week  by  a  large  group 
firmed  on  the  average  by  about  I  deposited  for  exchange  into  the  investment  dealers  and  mem- 
one  quarter  of  one  point.  As  the  |  authorized  new  preference  stocks,  jjg^s  of  stock  exchanges  headed 


Brown  Co.  Trustees 
Elect  New  Directors 


Offer  Additional 
Dorn.  Tar  Shares 


Existing  Shareholders 
Get  Preference  in  Sale 
of  158,000  Shares 

Offering  of  an  additional  issue 
of  158,000  common  shares  of  Dom¬ 
inion  Tar  &  Chemical  Co.  Ltd. 


one  quarter  of  one  point.  As  the 

rise  applied  more  or  less  across  the  1  ”•  - -  - •'  ~  —  - - 

list,  the  shorter  issues  gamed  rela-  j  to  exchange  the  preferred  .stocks,  pitfiew  &  Co.  Ltd.,  and  Societe 
tively  more.  '  Listing  of  the  new  preference  de  Placements,  Inc. 

Some  bank  demand  made  its  ap-  i  shares  and  the  common  stock  has  I 
nearance  aaain  for  the  shorts  while  been  authorized  on  the  New  York  ,  'I  f  ^ 

pearance  again  for  the  shorts  V4hi  e  Exchange,  and  trading  was  announc<^ 

demand  from  the  public,  mainly  exchange  will  commence  May  'I®"®/"  ’’®  S/^®"  Preference  until 
from  trust  companies  buying  for  3  I  4be  closing  of  the  .syndicate  books, 

estates,  maintained  the  long-term  ‘  -  -  h®  V'®  new  share  for 

:  each  three  shares  now  held. 

issues.  ^  I*'  I  1% 

Bond  dealers  will  sound,  how-  ,  LOnSOll  (I  Paper  Dornmion  Tar  &  Chemical  Com- 

I  r  pany  Limited  has  made  an  offer 

ever,  a  note  of  caution.  Dealers  ^  purchase  as  of  April  30th,  1951 

inventories,  they  say,  had  been  |  ^<1131161  UP  business,  property  and  assets 

kept  at  exceptionally  low  levels  of  ^  “of  Standard  Chemical  Company, 

late  because  of  the  uncertainties  _  Limited  excepting  only  that  com- 

of  the  market.  Thus  moderate  de-  Annual  Meeting  Told,  pany’s  holding.s  of  the  common 

mand  may  tend  to  push  prices  up  however  Tax  BoOSt  will  ■'^bares  of  Dominion  Tar  &  Chem- 

more  than  otherwise  would  be  the  L  c*  'X*  x  C  1  Company.  Limited,  for  a  price 

case.  As  long  as  this  situation  per-  bigniticant  ractor  of  $3,850,00.  It  is  anticipated  that 

sists,  the  bond  market  may  be  sub-  -  this  purchase  will  be  completed 

ject  to  wider  fluctuations,  accord-  Earnings  of  Consolidated  Paper  on  June  1st,  19,31,  and  the  pro- 
ing  to  offer  or  demand,  than  !  Corp.  Ltd.  for  first  quarter  of  this  ceeds  of  the  shares  now  being  of- 
would  be  considered  normal  at  I  year  taking  into  consideration  new  be  applied  toward  the 

other  times.  1 -u-  .9  payment  of  that  purchase  price. 


Directors  have  authorized  an  ex- 


by  Wood,  Gundy  &  Co.  Ltd., 


JOHN  E.  LANGTON,  whose  elec¬ 


tion  to  the  board  of  directors  of  :  ^’’®  that  exchange  w’ill  commence  May 

McLeod,  Young,  Weir  &  Co.  Ltd.  |  ^rom  trust  companies  buying  for  |  3. 


has  been  announced,  was  formerly  1  estates,  maintained  the  long-term 
Montreal  editor  of  The  Financial  j  issues. 

I  Post.  He  is  also  a  director  of  Mail-  :  g^nd  dealers  will  sound,  how- 
man  Corp.  Ltd.  .  9-  1  ■ 


Net  assets  of  Canadian  Invest¬ 
ment  Fund  Ltd.  at  end  of  first 
I  quarter  of  this  year  were  at  a  new 
!  high  peak  of  $41,502,245  and 


ncsaiaoa,  uiiecuoi  UI  mail-  dealers  will  sound,  how- 

n  Corp.  Ltd.  .  ,  ^  . 

_ _  ever,  a  note  of  caution.  Dealers 

■  I  .  I  •  inventories,  they  say,  had  been 

Npug  ASSfitS  PaalC  ^®^^  ^4  exceptionally  low  levels  of 

■  vwww  I  vun  .  because  of  the  uncertainties 

‘  market.  Thus  moderate  de- 

Vflll*  IIIVcSL*  rUnU  mand  may  tend  to  push  prices  up 

_  more  than  otherwise  would  be  the 

I  £  to  'i'i A  c-j I.  ®nse.  As  long  as  this  situation  per- 

mcrease  ot  >2,224,576  sists,  the  bond  market  may  be  sub¬ 
in  First  Quarter  Brought  3®®4  to  wider  fluctuations,  accord- 
T..X.I  x.^  tAi  cno  nAA  ing  to  offer  or  demand,  than 

Total  to  $41,502,244  wmil.)  ho  onnolHoroA  nnrmal 


Consoli'd  Paper 
1$t  Quarter  Up 


however.  Tax  Boost  wil 
be  Significant  Factor 


would  be  considered  normal  at  '  year  taking  into  consideration  new 
other  times.  j  taxes  now  in  effect,  were  ahead 

Books  have  been  closed  on  the  |  ^^®®®  ®®'"®  P®"®^  year. 

Ontario  Hydro  3’2%  bonds  offered  George  M.  Hobart,  president,  told 


Quarterly  dividends  of  25c  per 
share  have  been  paid  on  the  com¬ 
mon  share.s  of  Dominion  Tar  & 


IshWd  an  increase  of  $2^4  576  '  ^®"' annual  meeting  Chemical  Company,  Limited  .since 

over  fipiire  as  at  Dpramhpr  I '‘*’®  dealers’  hands,  it  is  i  during  past  week.  Reduced  oper-  February  1st,  1916.  The  quarterly 

!  OutstSng  sharSwrre  IlL  Ta  I  T,  ""A  ^  --d.  ac-  dividend  due  August  1st.  1951  has 

I  new  all-time-high  at  6,849,626,  an  I  .  ,  ,,®  .  *®  i,  *  count  for  the  better  showing  this  been  increased  to  3i  ’-c  per  share, 

j  increase  during  3-month  period  of;  *®^®  '  ®  y*  _  |  year.  Outlook  is  favorable,  meet- |  P^y^b'e  Jo  holders  of  record  July 

112,531  shares. 


issue  did  all  right  eventually.  |  favorable,  meet-  Payable  to  holders  of  record  Julj 

The  fact  that  the  banks  did  not  I  ing  was  told,  for  sustained  demand  prd.  1951.  This  payment  estab 


Ouarterlv  renort  of  fund  shows  I  ^PP®^®  ^‘'®  ‘’“y®"  capacity  production  for  all  bshes  a  rate  of  $1.50  per  annum 

balance  of  realLd  orofits  on  sale's  i  ®"®  “  *‘'®  '  products.  which  rate  the  Company  has 

balance  or  realized  profits  on  sale.s  [  seated  will  be  maintained  a.s  long 


of  investments  during  Period  i  ,  of  course  is  KicpiuniL  as  business  conditions  and  the  fi- 

amounted  to  $1,698,782.  and  “®fe  general  reason,  of  course,  is  ^^ated  that  the  increase  in  the  ,  -5°" 

.....  ..  ...  ,  .  ,  that  it  was  the  first  major  provin-  _ _  *  nancial  position  of  the  Company 

addition,  the  quoted  market  value  ...  ti,  r  ii  e  v.  i  r®ueral  income  tax  rate  effective  . 


for  the  slower  moving  of  the  issue. 


Discussing 


I  of  investments  exceeded  their  aver- i  issue  since  the  fall  of  bond  ,  ^  1950,  and  the  new’ 

age  cost  by  $9,523,090.  j  P"®®®  ^®^‘ defence  surtax  of  20  per  cent  im-  .  ^ 

I  The  total  of  the  first  two  quar-  I  unusual  interest  attaches  now  sha"rel°! 

,  terly  dividends  paid  by  the  fund  |  .^6  rate  which  Ontario  Hvdro  uia>ntain  the  same  net  . 

this  vear  is  13  cents  ner  .share  !  •,,  9  •  tvt  v  1  t*-  -n^  f  profit  as  in  1950,  the  taxable  profit,  change 

,  inis  year  is  cents  per  .snare,  York.  It  Will  set  |  f.  ^  I  change. 

,  This  constitutes  a  first  half  year  j  ^  precedent  and  may  de-  '  ®“®®  depletion  and 

.record  high  and  is  8%  per  cent  |  ^ermine  whether  a  lot  of  flnaLing  increased - 

i  greater  than  the  amount  paid  in  I  j^e  New  York  market  or  P®®  ®®"^-  ,  (7= 

I  the  same  period  last  year.  Total  I  jjg  placed  here.  Inventories,  mainly  pulpwood,  , 

I  cash  dividends  paid  to  shareholders  I  There  is  for  example  the  Toronto  down  $10  million  from  the 

i  since  incorporation  exceed  $8,500,-  Transportation  Commission  which  «®d  the  present  outlook  I 

;  I  received  on  Tuesday  authorisation  4®*'  capacity  production  requires  ; 

I  During  the  first  quarter,  in-  the  City  Council  to  raise  $20  4hat  wood  piles  be  built  up  again  I 

!  creases  in  portfolio  investments  I  million  through  sale  of  bonds  either  4o  1948  levels  which  will  cost  more  j  ^ 

I  occurred  in  eleven  common  stocks,  j^ew  York  or  on  the  domestic  4han  $10  million,  as  the  price  of  | 

j  two  preferred  stocks  and  one  bond  market.  Proposed  are,  it  seems,  wood  has  risen  since  than.  ; 

!  issue.  Reductions  were  made  in  j  serial  bonds  redeemable  in  from  Sufficient  funds  for  inventory  ; 

j  twelve  common  stocks  and  one  j  five  fg  thirty  years  and  carrying  costs  are  invested  ia  short  term  i  I 

I  bond  issue.  '  coupons  between  3%  and  3%%.  government  bonds  or  government  '  ' 

!  At  the  end  of  March  the  fund’s  Edmonton  has  filed  a  registra-  guaranteed  bonds. 

I  investment  portfolio  contained  82  tion  with  the  S.E.C.  for  a  $10,468,-  Dealing  with  the  sulphur  supply 

individual  securites  i  n  c  1  u  d  i  n  g  1  OOO  issue  and  the  Edmonton  School  situation,  Mr.  Hobart  said:  “Pro-  ; 

blocks  of  stocks  such  as  13,255  Board  one  for  $4,244,000.  viding  the  U.S.  government  does 

j  shares  of  Consolidated  Smelters.  ;  #  #  #  not  further  curtail  sulphur  ship-  ; 

135,000  .shares  of  Con.solidated  Bond  dealers  here  point  out  that  ments  to  Canada,  with  care  and 

I  Paper,  20,000  shares  of  Interna-  !  interest  rates  have  risen  in  New  economy  in  use  present  and  prom- 

j  tional  Paper,  31.000  shares  of  C.P.  1  York  since  Quebec  raised  $50  mil-  jsed  supplies  will  permit  capacity  1 

j  R..  18.000  shares  of  General  Motors  j  lion  there  in  March.  There  278%  production  of  newsprint  until 

I  and  45,623  shares  of  Steel  of  Can-  |  coupon  Quebec  bonds  are  presently  verv  costlv  flash  roaster  can  be 


September  1,  1950,  and  the  new’ 
defence  surtax  of  20  per  cent  im- 


.  posed  by  the  recent  budget  means  4ion  for  the  listing  of  additional 

Uuusua  interest  attaches  now  maintain  the  same  net  -sharesonTheTorontoStockEx- 

9  the  rate  which  Ontario  Hydro  I  in  J 350^  the  taxable  profit.  ®bange  and  the  Montreal  Ex¬ 


warrant. 

The  Company  has  made  applica- 


Govemment 

and 

Corporation 

Securities 

Enquirie*  Invited 


Edmonton  Plans  Sole  I  enough  to  warrant  the  bother  of  ported  sulphur.’’ 

Af  DAkAH»uroc  in  U  $  i  »®'®^  through  the  mill  of  an  S.E.C. _ _ _ 

Of  Debentures  in  U.O.  application?  one  source  also  point-  .  ,•  9  • 

irr~i  91  91  a  i  ed  out  that  commissions  charged  in  i  i 

New  York  -  Filed  w’lth  the  Se-  York  were  normally  higher  combatting  inflation’ . 

curities  and  Exchange  Commission  ^  ^  ^  ^ 

by  the  City  of  Edmonton,  Alberta,  '  ;p  ij-  That  there  is  no  lack 


quoted  at  93.  that  is  at  a  yield  of  installed  to  enable  the  use  of 
3.35%.  Is  this  difference  large  Canadian  pyrites  instead  of  im- 


building  list  in  order  “to  help  in 


'  by  the  City  of  Edmonton,  Alberta,  ‘  ;p  ij-  I  That  there  is  no  lack  of  funds 

I  is  a  registration  statement  cover-  ;  ^  for  properly  priced  bonds  has  been  , 

mg  a  proposed  issue  of  $10,468,000  financing  |  evidenced  by  the  $15  million  offer- 

of  debentures.  _  panicularlv  when  it  I  ®  Cellulose 

The  debentures  are  to  mature  gg^ves  to  refund  domesUc  issues-  '''^‘ch  ivas  heavily  over-  ; 

Sl.001.000  on  May  1.  1961,  $3,218,-  has  1  n  f  1  a  t  i  0  n  a  r  y  implications,  subscribed.  Offered  for  public  sub-  | 
000  on  May  1,  1971.  $799,000  on  j  There  is  a  widespread  impression  I  senpUon  ^were  $13  5  million  41.%, 

May  1.  1975  and  $5,450,000  on  May  |  ^^3  provinces  and  municipali-  j  *«or4gage  sinking  fund  bonds  j 

4’  4981.  I  ties  are  not  too  alive  to  the  trend  ;  ®  P*®’  ' 

A  registration  statement  has  al-  1  of  a  financial  policy  trying  to  re-  j  ^=!^b=*^=s*^===^=!! 

i  so  been  filed  by  the  board  of  strain  credit  and,  generally,  to  the  | 
trustees  of  Edmonton  school  dis-  needs  of  an  economy  geared  to  j 
trict  No.  7  covering  a  proposed  is-  defence  production.  Corporations  j 
sue  of  $2,440,000  in  debentures,  cannot  put  up  commercial  build- 

These  are  to  mature  $700,000  on  ings;  are  refused  bank  credit  for  |  '■  — —  - '  |B^^ 

May  1,  1971  and  $1,740,000  on  May  expansions  that  are  not  considered  vWI 

1,  1981.  essential  and  have  depreciation  dc- 

Both  issues  will  be  payable  in  ferred  for  four  years,  etc. 

United  States  currency.  An  under-  Let  us  hasten  to  add,  however,  1  1 

writing  group  headed  jointly  by  that  Premier  Frost  of  Ontario  R-XUldnO  JLiyCll*CI 

First  Boston  Corp.  and  Dominion  w’ent  on  record  this  week  with  a  |  #i  #  I  . 

I  Securities  Corp.  Ltd.  will  under-  statement  that  his  government  has  |  *  UrSl  Class  SCCU 

write  both  issues.  cut  some  of  the  projects  on  its  '  With  mond 


A.  E.  Ames  &  Co. 

Ufldted 

Businem  EttabUshed  1889 

MONTREAL 

TORaiira  tniMiEi*  VAHiaiivia 
VtCTORIA  NIWYORK  lONDON.RNW 


TORONTO  STOCK  EXCHANGE 

Ind. 

Apr.  24  .  .■tM..17 

Apr.  2.1  .  .'1:12.13 


Apr.  24  . 

Apr.  21  . 

Apr.  2fi  . 

Apr.  ‘27  . 

Apr.  28  . 

Apr.  3B  . 

May  1  . 

Chunffe  for  Wffk 

IB.")!  Hifih  . 

1911  Low  . 


—  i.ti  — i.no 
.^38.B2  94.81 


Gold  B.M.  W.O. 

79.29  180.90  100.0.1 

78.91  179.92  101.21 

78.90  180.08  101.92 

8.80  181.80  107.'.>3 

■9.(K)  ISl.fiO  100.81 

8.70  181.11  100.83 

8.'.>!)  181.13  100.18 

1.00  +0.23  +0.11 


NEW  YORK  STOCK  EXCHANGE 


Apr. 


High 

INDUSTRIALS 
|g>w  Closr 

High 

RAILS 

Low 

Close 

24  . 

255.07 

‘2.13.48 

254.19 

82.85 

81  03 

82  03 

25  . 

255..18 

212..13 

154.71 

82.12 

81.25 

81.92 

26  . 

217.98 

254.92 

237.13 

82.89 

82.21 

82.77 

27  . 

259.01 

•217.33 

2,18.90 

81.07 

83.04 

83.00 

28  . 

2.19.00 

2,18..T8 

2.19.08 

83.74 

83.52 

30  . 

1  . 

260.83 

217.99 

259.i:i 

83.91 

,82.73 

82.92 

261.80 

•2i18.23 

260.71 

83.21 

82.46 

82.84 

ie  for  Wrrk  . . 

‘  6..'i2 

-1  0.81  1 

High  . 

260.71 

?  .  .  . 

90.  UH  < 

Low  . 

2:18.99 

78.:ui  j 

High 

UTILITIES 

Low  Close 

Total  Volume 

London  S.E.  j 

24  . 

42.44 

42.1.'l 

42.:i0 

1,420,000 

i:h.2  1 

.\pi'.  21  . 

.Apr.  20  . 

Apr.  '-'7  . 

Apr.  -28  ......... 

•Apr.  30  . 

.May  1  . 

('.hangr  for  AAffk 

1911  High  . 

1951  Low  . 


As  principals,  we  offer 

THE  HYDRO-ELECTRIC  POWER 
COMMISSION  OF  ONTARIO 
3H%  Bonds 

Maturing  May  1,  1966 
Guaranteed  as  to  principal  and  interest 
by  the 

Province  of  Ontario 

Price:  99K  to  yield  3.54% 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  Tames  Street,  West 


Ontario  Hvdro  Bonds 

—  a  first  class  security  for  everyone 
with  money  to  invest 

Unconditionally  guaranteed  by  the  Province  of 
Ontario  as  to  payment  of  interest  and  repayment  of 
principal,  tlie  new  issue  of  Ontario  Hydro  bonds 
meets  llie  requirements  of  every  person  w  ho  seeks  a 
safe  security,  [laying  a  good  rate  of  interest,  in  which 
to  invest  their  money. 

For  the  investment  of  your  funds,  we,  as  principals, 
offer  and  recommend  the  purchase  of: 

Tke  Hydro-Electric  Power  Commissioii 
Of  Ontario 

bonds  due  May  1,  1966 

(callable  at  100  on  or  after  May  1,  1964) 

Price:  99,30  and  accrued  interest  to 
provide  an  income  return  of  3,54% 

The  3.54%  rate  of  income  return  provided  by  this 
issue  of  Ontario  Hydro  bonds  is  the  most  attractive 
offered  by  a  Province  of  Ontario  guaranteed  security 
in  over  a  decade. 

Place  yonr  order  for.  these  Ontario  Hydro  bonds 
with  ns  today. 

M<LEOD,YoUMO.Wf  IR6  COMRUIY 

lUUND 

50  King  Straat  W«st  276  St.  Jamos  Straot  Wost 

Toronto  Montrool 

Ulephana:  IMpir*  4-OISI  UlapiMaa:  NArWw  4MI 

OWwa;  Taw O,  NwhSIm,  ImiSm,  OSawa,  Wlaalpti,  MaaSaal,  Matr  TaiA 
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THE  FINANCIAL  TIMES,  MAY  4,  1951 

I  Liquidation  Plan  For 

^  Grocers  Fairbanks,  Kirby  &  Co. 


West'n  Grocers 
Sales  Increase 


Can.  Machinery 
Earnings  Drop 


3dl6S  inCrGdS6  Approval  was  given  this  week  by  £01111110$  l/lOD 

creditors  of  Fairbanks,  Kirby  &  » 

-  Co.,  in  a  bankruptcy,  on  a  vote  of 

Annual  Meeting  Told  *  $1000.260  out  of  a  total  amount  of  Report  Reflects  Reduced 

Dollar  Business  Up,  butjSTslSS.'o';"  JunT,  D- 

Forecast  Difficult  of  14  days.  Various  Factors 

-  I  Harold  J.  Inns,  trustee,  has  - 

'  Winnipeg  —  Volume  of  business  |  given  notice  of  an  interim  dividend'  Annual  report  of  Canada 
for  first  quarter  of  this  year,  W.  ‘  25  per  cent.  Machinery  Ck>rp.  Ltd.  for  fiscal  | 

'  P  Rilav  uresldent  of  Western'  liquidation  proposal,  year  ended  January  31st.  1951. 

F.  tuiey.  president  of  western  ,  jjirby  has  undertaken  to  shows  a  drop  in  net  earnings  from 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 

Budget  Bound  to  Bring  Wage  Demands  but  not  all 
will  be  Satisfied  —  Strike  Wave 
Seen  as  Unlikely 

By  T.  t.  CAMPBELL 
(Specially  written  for  The  Financial  Timee) 

Let  us  look  at  the  likely  effect  |  up  with  wages  following  them. 


I  Imperial  Oil 
Sales  Ahead 
Of  Forecasts 


First  Quarter  Volume 
Up  20  p.c.  from  Figure 
for  Same  Period  Last 
Year  • 


Grocers  Ltd.  told  shareholders  at :  ^^^k  for  a  "‘paying  company”  at  a  j  previous  year  to  equivalent  of  78  of  the  budget  on  the  workman  and  We’ll  hope  so;  SARNIA.  —  Sales  volume  of 

annual  meeting  of  company  here,  j  fixed  salary  and  to  pay  two-thirds  j  cents  a  share  on  stock  from  $1.38  |  see  how  he  will  react — and  the  Much  is  heard  of  the  pyramiding  Imperial  Oil  in  the  first  three 
compared  favourably  with  that  for  '  of  any  net  profits  made  until  the  a  share.  ^  1  effect  on  the  employer.  of  the  sales  tax  but  with  prices  at  months  is  running  20  per  cent 

same  period  of  last  year.  While  no  i  *^”(1  of  1954,  in  order  that  these  In  directors’  report,  J.  C.  Scan- :  As  everyone  knows  the  budget  the  height  they  are  manufacturers,  above  the  corresponding  months 

nhvaical  firurea  are  available  he  i  distributed  to  credi-  Ion,  president,  states  that  sales  was  handed  down  in  the  midst  of  wholesalers,  and  merchants  might  of  1950,  shareholders  of  company 

.  I  4  J  11  1-  uji  I  tors.  for  the  year  were  lower  due  to  a  renewed  wave  of  inflation  which,  find  a  falling-off  of  sales  if  any-  I  were  told  at  annual  meeting  here 

stated,  sales  in  dollars  are  slightly  |  similarly,  F.  H.  Fairbanks  has  a  general  trade  recession  in  the  however,  may  have  spent  itself.  In  thing  more  than  the  amount  of  the  ^  this  week  by  president  G.  U 
higher  and  profit  ratio  has  been  i  undertaken  to  pay  two- thirds  of  first  half  of  the  period  and  com-  fact,  the  day  before  the  budget  tax  is  passed  on.  The  candy  in- 1  Stewart.  The  rate  of  increase,  he 
maintained.  any  net  income  in  excess  of  a  fixed  petition  from  the  British  machine  j  speech  the  House  of  Commons  de- 1  dustry  found  out  that  there  is  a  pointed  out,  is  ahead  of  statis- 

President  pointed  to  troubled  in-  ’  income  in  excess  of  a  fixed  tool  Industry,  arising  from  the  de- ;  bated  the  cost  of  living.  ’The  gov- 1  limit  at  which  the  consumer  balks  tical  forecasts  for  the  year  which 
temational  situation  and  effects  '  salary  for  the  same  period  but  Mr.  valuation  of  sterling.  Rising  labor  ernment  very  wisely  is  resisting  and  sales  and  profits  fall  off.  indicated  a  rise  of  14  per  cent 

by  budget  provisions  as  factors  Fairbanks  will  not  be  connected  and  material  costs  resulted  in  a  price  controls,  knowing  that  much  Whether  or  not  business  can  raise  for  total  sales  in  1951. 

which  render  difficult  any  fore-  “paying  company.”  smaller  margin  of  profit.  During  of  the  damage  has  been  done;  that  prices  by  more  than  the  increased  Canada’s  defense  program  is 

cast  regarding  last  9  months  of'  -  months,  demand  for  only  rigid  controls  would  do  much  sales  tax,  let’s  hope  they  use  dis-  affecting  operations  and  future 

year.  Meefinq  Approves  Sale  company’s  products  has  im-  j  good,  and  that  they  might  dampen  |  cretion  and  not  do  it.  If  inflation  plans,  president  said.  More  than 

waforrinv  tn  tha  hainnra  ahoat  '  fSt  proved  and  a  substantial  backlog  I  down  producUon  which  is  so  desir-  j  keeps  on,  there  will  be  controls.  half  the  company’s  taxable  in- 


Which  render  difficult  any  fore-  ‘^e  “paying  company.” 

cast  regarding  last  9  months  of  ! 

year.  Meefinq  Approves  Sal 

Referring  to  the  balance  sheet !  Qf  Sfondord  Chemical 

which  showed  investment  in  mer-  _ 

chandise  at  the  year-end  was  |  Shareholders  of  Standard  C 


Meefinq  Approves  Sale 


T  aranaara  Vanemicai  of  unfilled  orders  are  on  the  books.  I  able  to  get  at  the  root  cause  of 

-  Operating  profit  for  year  under  j  Inflation— too  few  goods. 

Shareholders  of  Standard  Chem-  review,  report  shows,  amounted  The  inflation  since  Korea  is  due 


half  the  company’s  taxable  in* 
come  will  be  taken  by  the  taxing 


nreldoua^Mri^  *  Mr '^^RUev  ^  sl^d  I  '^‘*^**  *0  a  combination  of  causes— high  Lustrial  wages  don°t"have  much  ef-  should  look  at  these  heavier 

♦Wq  u  ftfrfhiitflhip  nnrHv  tn  approved  the  Sale  of  as-  preceding  year’s  figure  of  $320,-  international  prices  such  as  wool,  feet  on  food  or  rent  which  are  the  charges  as  incentives  to  increased 

764.  and  after  all  charges  net  cotton,  base  metals,  etc.;  anti-  Erctors  irthe  S  of  liring  t^^^  e«ort  and  greater  efficiency.  If 

itanf  niirnhnaoa  of  pprtfl^n  linpa  in  warnings  were  down  at  $78,316  cipatory  buying  by  the  public  and  the  worker  can’t  do  without  so  greater  pro¬ 
dent  purchases  of  certain  lines  in  minion  Tar  &  Chemical  Company  fr^m  $138577  .  .  ®  ^  .  .  i  i"®  woraer  cant  ao  wiinoui.  so  ,  ..  ..  ^  r 

Short  supply  occasioned  by  an  un-  for  $5,850,000.  Additional  Domin-  Balance  ’  shi 


lie  to  get  at  the  root  cause  of  y  ijli  come  will  be  taken  by  the  taxing 

flation — too  few  goods.  One  encouraging  feature  about  authorities.  While  taxation  was  a 

’The  inflation  since  Korea  is  due  the  whole  situation  is  that  in-  matter  of  deep  concern,  "We 
a  combination  of  causes— high  dustrial  wages  don’t  have  much  ef-  should  look  at  these  heavier 
temational  prices  such  as  wool,  feet  on  food  or  rent  which  are  the  charges  as  incentives  to  increased 


Short  supp^  occaslo^^^^^^^  fo'-  S5  8  0  000  AddTtionar  bomT^^  from  $138,577.  business  men;  full  employment  there  is  not  such  a  spiralling  effect  ^uctivity  we  will  offset  them  in 

snort  supply  occasionea  oy  an  fo.  $o,8j0,000.  Additional  Domin  Balance  sheet  shows  current  since  last  Spring  with  high  and  in-  nn  nrires  na  nt  firof  nnnpura  some  degree  and  wgl  also  do  our 

Mually  poor  growing  season,  ion  Tar  shares  will  be  acquired  to  assets  and  current  liabilities  both  crea.sing  wages;  the  raising  of  The  worker  is  callinff  this  a  rich  share  in  restraining  the  infla- 
in'c^Tnuous'!lemLn^  »  'otal  ,ower  at  $884,397  and  $303,643.  |  prices  by  bfsuiess  men  fefring  ma^s  ZgS  oS  te  the^^r^^^^^^  tionary  forces  which  are  at 

foods  in  continuous  demand  holdings  of  Dominion  Tar  shares  respecUvely,  while  working  cap-  price  controls  and  new  shortage^  ?he  20%  incase  Irthe  inmvT^^^^^^  work." 

mrifal  afnplr  in  troHp  hp  stpfpd  tn  500  000  This  is  pniiivftlent  of  ji.,  pppp  nr,  .  f  .  .  .  .  .  ..  /o  iiii-rettse  ill  Liie  inuiviuuai  _  _ 4.. 


loua  m  i.i«.ui.uuu»  ucuiaiiu.  noioings  oi  uominion  lar  snares  respecUvely,  while  working  cap-  price  controls  and  new  shortages 

Total  stock  in  trade,  he  stated,  to  300,000.  This  is  equivalent  of  stood  at  $580,754,  a  slight  Im-  in  steel  and  metals.  You  see.  the 
in  very  reasonable  ratio  to  two-fifths  of  a  Dominion  Tar  com-  provement  over  preceding  year’s  public  and  business  men  are  well- 


in  steel  and  metals,  you  see,  the  income  tax  only  adds  about  3%  to  Taxation,  particularly  the  re¬ 
public  and  business  men  are  well-  the  average  worker’s  income  tax  ®®"‘^  increase  in  the  sales  tax, 
educated  on  the  ways  of  inflation  rate  whereas,  to  the  middle  class  was  one  of  the  factors  working 
and  price  controls.  income,  it  means  5%  or  more  to  toward  higher  prices  which  were 

Prices  since  March  1950  have  the  rate  and  to  the  top  managers  tieyond  the  company’s  control,  Mr. 
gone  up  on  the  basis  of  the  cost  it  means  about  10%  at  least,  or  Stewart  pointed  out.  Shipping 
of  living  index  almost  10%  and  more  than  three  times  the  worker’s  *'?tes  on  ocean  tankers  were  also 
wages  just  about  as  much.  While  increased  tax.  rising  as  a  result  of  the  shortage 

only  a  minority  of  wage  earners  Similarly  the  increase  in  the  tankers  and  the  burden  of 
have  their  wages  geared  to  the  corporation  tax  amounts  to  a  7.6% 

cost  of  living  index,  others  have  rate  increase  and.  since  Korea,  a  ^o*"®  adjustments  in  prod- 

been  granted  increases  with  the  total  of  12.6%  added  to  the  rate  or  prices  in  some  areas, 
index  in  mind,  either  by  annual  over  four  times  the  average  work-  ^^®'‘®  ®*'®  "ow  ample  sup- 

wage  negotiations  or  by  pressure  er’s  increase.  Further,  business  P^‘®®  crude  for  the  Praine 
from  their  employees;  employers  has  been  hit  by  these  deferred  Provinces,  meeting  was  t<>ld,  the 

have  granted  such  increases  "vol-  depreciation  regulations  world-wide  increase  in  demand 

uatarily.”  Some  curtailment  of  capital  ex-  ^as  brought  about 

*  ¥  *  penditures  was  necessary  and,  a  tight  situation.  Imperials  long- 

While  the  index  jumped  4.5  leaving  the  choice  up  to  business  standing  relations  with  producing 
points  in  February  or  2.6%  it  ap-  men  is  ingenious  and  the  way  it  other  parts  of  the 

pears  that,  despite  shouts  that  the  should  be  in  a  free  enterprise  eco-  owever,  eaves  the  corn- 

inflation  is  getting  progressively  nomy.  But  question  remains  ®  pretty  good  position 

worse,  there  has  been  a  levelling  whether  the  government  has  not  as  gerting  enciug  crude  is 

off  since.  PecuUarly  enough  the  been  too  ruthless.  Many  manu-  ®°«®®«‘"®d-  O'lr  difficulties  will 

big*  rise  that  month  was  in  food  facturers  and  processors,  and  not  ®  |^ore  acu  e  in  e  ma  er  o 

prie.,  Which  ott.n  s.  .p  .t  that  i„,t  m.rch.nlh  .hd  h.rvic.  IP-  ttc  S 

time  but  rose  because  of  the  de-  dustries,  may  defer  making  capital  ^  .  .  >•  » 

fence  efforts  in  the  U.S.  which  expenditures  which,  by  the  end  of  Procurement  of  ^uPPl^®-^ 
resulted  in  a  strong  demand  for  this  year,  would  he  producing  con- 

meat  from  Canada  and  the  short-  sumer  goods  and  thereby  fight  in-  ,.  v.  ^  .  .  ,.f,mnanv 


sales,  as  is  also  the  sum  of  the  mon  share  for  each  of  the  750,000  of  $568,974. 

customers’  accounts  receivable.  Standard  Chemical  common  ’ 

Close  control  is  maintained  over  shares  outstanding.  ’The  preferred  t  Dominion  Tar 
receivables  and  due  attention  giv-  shares  (30,000  5%  $100  par  5  Standard  Chemi( 


receivables  and  due  attention  giv-  shares 
an  to  all  economic  factors  which  shares) 


itstanding.  ’The  preferred  t  Dominion  Tar  shares  for  each 
(30,000  5%  $100  par  5  Standard  Chemical  shares  plus 

will  be  redeemed  and  cash  which  is  not  expected  to  ex¬ 


might  affect  collections. 


common  shareholders  will  receive  I  eeed  50c  per  share. 


Oil  MAKES  A  COUNTRY  STRONO 


'SURE...I  MAS  HERE  WHEN  irsiAHTED!'' 


You  can  bet  Jimmie  was  on  hand  when  the  first  Imperial  drilling  crew 
turned  up  at  the  farm  gate.  And  he's  been  an  untiring  fence' post 
superintepdent  ever  since.  But  that’s  not  all — in  his  short  lifetime  he's 
lived  enough  years  to  see  the  growth  of  a  new  major  industry. 

Less  than  five  years  ago  Canada’s  oil  producing  industry  was  far  from 
robust.  Our  oil  fields  were  dwindling  and  prcxTuced  only  one  barrel  in 
every  10  we  used. 

Today  only  eight  countries  in  the  world  are  known  to  have  larger  oil 
reserves  than  Canada.  And  production  this  year  is  expected  to  meet 
About  one-third  of  our  needs. 

Every  barrel  of  this  "home  grown”  crude  lessens  our  dependence  on 
other  countries  and  brings  us  a  step  closer  to  self-sufficiency  in  oil. 
With  oil  increasingly  important  to  our  daily  life  in  peace  or  war,  any 
improvement  in  security  of  supply  means  new  security  for  Jimmie  and 
for  all  of  us. 

Canada's  newest  major  industry  gives  promise  of  becoming  one  of  her 
greatest. 

About  Canada’s  Oil- 

Last  year  Canada’s  oil  industry  stepped  up  its  production  of  crude  oil 
to  more  than  a  billion  gallons,  an  increase  of  35  i>er  cent,  above  1949. 

Imperial  drilled  more  than  400  wells  in  1950  searching  for  and 
developing  oil  fields  in  Alberta. 

Canadians  are  using  almost  twice  as  much  oil  as  they  did  only  five 
years  ago. 

Oil  now  provides  for  one-quarter  of  Canada’s  total  energy  require¬ 
ments. 


CSSO)  IMPERI 


IMITEP 


...  ij  X.  ^  A  Products  Pipe  Line 

this  year,  would  be  producing' con-  ..  _ . 

J  *1.  u  A  J  J  ai.  .*•  J  Mr.  Stewart  also  discussed  the 

meat  from  Canada  and  the  short-  sumer  goods  and  thereby  fight  in-  u  v- 

^  ri.  N,  ^  J.  a.  ^  o  pipe  line  which  his  company 

age  (temporarily)  of  Canadian  flation. 

.  .  .  .  4.  41.  4  .  .  plans  to  build  to  carry  refined 

box-cars  In  the  U.S.  so  the  cost  of  »  »  products  (heating  oils,  kerosene 

Texas  vegetables  Florida  and  Let’s  hope  that  both  the  worker  ^nd  gasoline)  from  Sarnia  to 
California  fruit  had  risen.  and  business  will  now  save  more  London,  Hamilton  and  Toronto. 

But  cannecl  foods  did  not  rise,  and  spend  less.  '  Such  a  line,  he  said,  would  ease 

’I^ey  ^11,  of  course,  he  higher  Let’s  hope  that  a  further  slight  the  pressure  on  lake  tankers  and 

after  this  summer  8  pack  is  in.  Be-  rise  in  the  index  doesn’t  panic  the  railway  tank  cars,  and  would 
fore  that  we  will  have  the  home  worker  to  demand  price  controls  increase  the  effectiveness  of  oper- 
p-ovm  vegetables  and  fraits  k  la  because,  with  90%  of  the  national  ations  by  providing  a  greater 

fresh.  Also  wholesale  prices  and  product  going  to  civilians,  the  free  year-round  security  of  supply  in 

commodity  prices  such  ^  ■wool  are  price  system  is  the  fairest  and  the  areas  served.  Plans  have  de¬ 
levelling  off,  if  not  declining.  most  efficient  method  of  allocating  veloped  to  the  point  where  the 

It  is  in  this  framework  that  Mr.  goods.  Subsidies  should  not  be  'company  is  reasonably  sure  of 
Abbott  brought  in  his  first  regular  paid  on  behalf  of  millions  in  order  completing  the  line  and  putting 
defence  budget.  Ostensibly  he  is  to  alleviate  the  suffering  of  a  few  it  in  service  in  1952.  The  line 
not  budgeting  for  a  surplus  but  as  fixed-income  persons  to  whom  spe-  would  be  of  10-inch  and  12-inch 

J.  M.  Macdonnell  and  the  C.M.A.  cific  relief  could  be  given.  diameter  and  would  have  an  inlt- 


would  be  of  10-inch  and  12-inch 
diameter  and  would  have  an  inlt- 


have  pointed  out,  there  is  not  Let’s  hope  also  that  whatever  iai  capacity  of  39,000  pumping 
much  doubt  that  he  should  have  a  further  raise  there  is  doesn’t  cause  dally.  With  additional  pumping 
whopping  surplus  again.  Under  the  a  real  flight  from  the  dollar.  The  facilities,  its  capacity  could  be 
guise  of  pay-as-you-go  he  is  trying  worker  and  ordinary  person  are  increased  to  49,000  barrels  daily, 
to  siphon  off  purchasing  power.  I  conservative  arid  will  put  up  with  mj.,  Stewart  stated, 
believe  that  the  taxpayer  should  be  this  creeping  inflation  but,  when  With  the  exception  of  Dr.  O. 
allowed  to  spend  his  own  money  responsible  members  of  Parliament  b,  Hopkins,  who  asked  not  to 
and  not  he  obliged  in  these  days  to  j^eep  saying  it  is  runaway  infla-  be  nominated  because  he  is  de¬ 
help  reduce  the  national  debt.  Sub-  fjon,  it  may  eventually  he  believed,  voting  an  increasing  amount  of 
ject  to  that,  I  see  no  objection  in  Then  it  will  be  runaway  inflation,  time  to  government  duties  as 

necessary  taxes  being  aimed  at  -  Director  of  the  Petroleum  Divi- 

consumer  spending  power.  $600,000  C.N.R.  Order  sion.  Department  of  Defence 

*  *  ¥  Production,  the  board  of  directors 

It  certainly  is  a  frontal  attack  ■  areei  war  re-elected  as  follows:  C.  E. 

on  consumers.  The  increase  of  -  Carson,  M.  L.  Haider,  F.  G.  Hall, 

20%  in  the  individual  income  tax  Valued  at  more  than  $600,000,  p  ^  Mechin,  T.  F.  Moore,  G.  L. 
should  have  some  effect,  as  much  *  order  for  75  seventy-ton  longi-  g^gwart,  W,  O.  Twaits,  J.  R. 
psychological  as  actual  diminution  tudinal  hopper  cars  has  been  -yyijj^g 

of  income.  Undoubtedly  the  un-  Placed  by  Canadian  National  Rail-  ,  ^  q  DeMont,  general  manager 
ions  will  go  after  increases  but  ways  according  to  announcement  company’s  marketing  de- 

what  with  keeping  up  with  cost  of  Bromley,  vice-president,  paj-tj^gnt,  was  elected  a  director* 

living  index  and  something  extra  purchases  and  stores.  filling  the  vacancy  created  by 

for  alleged  increase  in  productivi-  ‘T'’®  ^®w  order,  he  said,  raises  jjopi^ing. 

ty,  it  is  doubtful  if  all  this  and  in-  more  than  $86,000,000  the  value  - - - - - 

come  tax  too  will  be  realized  by  rolling  stock  now  on  order  by  Br»weriM« 

every  union.  It  certainly  won’t  I’”  company.  It  was  placed  with  ^  ■ 

be  obtained  by  all  the  unorganized  ^*'®  National  Steel  Car  Corpora-  EaminqS  OH  iHCrBaSB 
employees.  Many  businesses  have  tic.i  Limited.  c.i...  nf  ' 

found  orices  are  at  their  oeak  sn  The  cars  will  be  designed  for  _  Toronto  —  Sales  and  profits  ^ 


found  prices  are  at  their  peak  so  aesignea  lor 

they  won’t  be  able  to  give  much  shipping  coal  and  other  bulk  com- 
w^a^e  increases  modities  as  well  as  for  ballast 

I  think  that  generally  there  will  service.  The  eight  doors  of  the 
be  wage  increases  which  will  satis-  hoppers  will  open  longitudin- 

fy  the  unions.  After  all  prices  can  ally,  allowing  ballast  to  fall  on 
go  up  some  or  company  profits  can  ^he  inside  as  well  as  on  the  out- 
be  cut  into.  ’Therefore  I  don’t  side  of  the  rail, 
look  for  anv  wave  of  strikes  ex-  Each  car  will  be  41  feet  eight 


Toronto  —  Sales  and  profits  of  | 
Canadian  Breweries  Ltd.  in  the  ; 


modities  as  well  as  for  ballast  current  fiscal  year  are  substan- 
service.  The  eight  doors  of  the  tially  ahead  of  the  corresponding 
four  hoppers  will  open  longitudin-  period  a  year  ago,  according  to 
ally,  allowing  ballast  to  fall  on  company  officials.  The  semi- 
the  inside  as  well  as  on  the  out-  annual  statement,  covering  Ihe  6 
side  of  the  rail.  month  period  ended  April  30,  19al, 

■Ranh  par  will  41  feet  eis'ht  will  be  released  during  the  first 


,„cr.,or/.:d  ..d  w„T.h.« ... 

"kle-  Tl'.  capacity  c(  o.'llmin '."c? 

»ough  ™a.c,1.|a  «,  they  wiU  b.  -bk  will  b.  70  tc„a  «r  2,775  cubic  o'Jl 


Vancouver  -  Following  mutual 
meeting  Here  ot  Pow.U  River  Co.  _ _ _  . . . 


anAUfl^b  lYiAtaiHAlq  aa  fbpv  ^vill  Via  ©CiCft  ^Vlll  DG  #U  LOXIS  or  lO  CUDIC  **»  r  •  .  - 

enough  maienais  so  they  wii  be  seasonal  nature  of 

indifferent  whether  they  takd  a  fe®^-  _  company’s  business,  the  sec- 

"  The  increase  in  the  sales  tax  and  POWELL  RIVER  ond  half  of  the  fiscal  year  is  al- 

The  increase  in  tne  sales  tax  and  APPOINTMENTS  ways  the  better  period  with  earn- 

the  imposition  of  excise  taxes  on  APPOIN^ENTS  y  normally  running  from  one 

durable  goods  (to  save  steel)  and  Vancouver  —  Followmg  annual  ®  .  ..  to  twice 

luxury  l^ds.  Including  automo-  meeting  here  of  Powell  River  Co.  °rfofthe  flrst  six  ^ 

biles,  is  not  inflationary  merely  be-  Ltd.  announcement  was  made  of  the^vear 

cause  they  raise  prices.  Prices  new  appointments  within  the  exe-  dividend  policy  of  the 

are  results  not  the  cause,  of  Infla-  cuhve  staff  company  is  to  declare  interim  di- 

tion.  Higher  prices,  however  in-  Named  vice-presidcnte  of  the  the  first  three 

duced,  are  deflationary  because  company  were:  Russell  M.  Cooper.  the  company’s  fiscal 

they  reduce  demand.  resident  manager  at  Powell  River,  ^  j  dividend  in  the 

Demand  is  reduced  even  in  cases  I.  H.  Andrews,  Lrth  quarter,  the  amount  of 

of  p^ons  whose  income  goes  up  assistant  John  E.  Liersch.  former- 

accordingly  because  of  the  conser-  ly  assistant  vice-president,  and  ooeratine  results  of  the  first 
vatism  of  everyone  and  the  tradi-  John  A.  Ky^s,  formerly  comptrol-  jJ^^T^rtlrs  Scia!s  in^^ 
tlonal  concept  of  what  prices  ler.  all  of  Vancouver.  shareholders  can  look  for- 

shouldhe.  Take  the  price  of  milk.  H.  John  Bums,  former  Msistant  ^  substantial  final  divi- 


should  be.  Take  the  price  of  milk. 


It  has  gone  up  less  thafi  most  other  comptroller,  has  been  promoted  to  year-end.  Interim  di¬ 
foods.  less  than  wages  yet  every-  the  position  of  comptroller.  vldends  of  25c  per  share  each 

body  gets  excited  about  increase.^  - -  ,.,<,,4.  Tannorv  9nrt  and  Anril 

here  and  buy  le.ss  of  it.  CHEMICAL  INSTITUTE  MEET  January  2nd  and  April 

The  trouble  l.s  that  there  is  a  For  the  three  days  of  June  18,  ’  _  _ _ 


big  chance  of  saving  money  by  19,  and  20,  Winnipeg  will  be  the  PRODUCTION  UP 

buying  less  milk  Instead  of  buying  mecea  for  Canadian  chemists  and  Total  value  of  the  silver-lead- 
as  much  as  they  should  or  using  chemical  engineers  attending  the  zinc-cadmium  production  in 
skim  milk  or  skim  milk  powder  34th  Annual  Conference  of  The  Yukon  Territory  for  19.50  was  es-  | 
wherever  possible.  Chemical  Institute  of  Canada.  In  ^imated  at  $5,454,65;  more  than 

Raising  prices  by  these  excise  i  addition  to  the  76  technical  pa-  the  1949  figure  of  $2,118,-  ! 

and  sales  tax  increases  is  like  cur-  '■  pers,  other  attractions  at  this  con-  “ 

ing  measles  by  inducing  a  fever.  i  ference  will  include  the  presenta- _ ' 

The  sudden  jump  caused  thereby  '  tion  of  The  Chemical  Institute  of  very  of  the  Leroy  Egerton  West- 
may  check  buying  much  better  Canada  Medal  for  meritorious  1  man  Memorial  Lecture,  and  plant 
than  where  prices  keep  creeping  I  service  to  the  profession,  the  deli-  visits. 


Industrial  Acceptance 
1st  Quarter  Eaminqs  Up 

Net  earnings  of  Industrial  Ac¬ 
ceptance  Corp.,  Ltd.,  for  the  first  I 
quarter  of  this  year  were  at  an  all- 
time  high  for  any  corresponding  | 
period,  J.  P.  A.  Smyth,  president,  I 
told  shareholders  at  annual  meet- 1 
ing  in  Montreal.  Volume  of  busi-  • 
ness  acquired  in  the  quarter,  he 
said,  substantially  exceeded  the 
amount  written  in  the  same  quar¬ 
ter  a  year  ago,  and  reflects  the 
substantial  increase  in  the  produc¬ 
tion  and  sale  of  motor  vehicles,  it 


was  indicated.  The  defence  pro¬ 
gram  may  have  an  effect  on  busi¬ 
ness,  and  restrictions  on  con¬ 
sumer  credit  are  having  a  retard¬ 
ing  effect  on  sales. 

At  a  special  meeting  preceding 
the  annual  meeting,  a  hy*law  was 
approved  Increasing  the  board  of 
directors  from  eight  to  nine.  J.  H. 
Ranahan,  vice-president  and  gen¬ 
eral  manager,  was  elected  a  direc¬ 
tor. 

Installed  capacity  of  water  pow¬ 
er  plants  in  Canada  now  equals 
907  h.p.  per  thousand  of  Canada’s 
population. 


WESTERN  GROCERS  LIMITED 

HEAD  OFFICE  —  WINNIFEO,  MANITOIA 

At  the  Annual  Meeting  of  Shareholdera  hold  at  the  Head  Offlre  of 
I  he  Company,  the  Directors’  Heport,  Balance  Sheet,  5Watements  of  Profit 
and  .Surplus  also  the  Auditors’  Beport,  for  the  year  ended  December 
:tlst.  1950,  were  presented  and  adopted. 

Mr.  G.  C.  Metcalf  was  elected  a  Director  tn  place  of  Mr.  F.  W.  St. 
T.awrence,  who  has  retired,  and  the  Board  now  eomprises  Messrs:  W.  P. 
niley,  I.  Pitblado,  K.C.,  A.  McCallum,  E.  S.  Cooper,  W.  F.  Stewart, 
It.  .T.  Coon.  B.  C.  Biley  and  G.  C.  Metcalf.  At  a  meeting  of  Directors 
following  the  Shareholders’  Meeting,  the  officers  were  re-elected. 

Balance  Shoot  at  at  31  st  Doeombar,  1950 

ASSETS 

Corrent  Asstta  .  $4,935,216.53 

r.a.sh  on  Hand  and  In  Banks  . .  $  332,055.11 

Customers’  Accounts  Beceivable,  after  prov¬ 
iding  for  possible  losses  .  1,190,662.23 

Advances  on  Merchandise  and  Sundry  Debtors  61,108.17 

Refundable  Excess  Profits  Taxes  .  86,109.38 

Customs  Deposits  .  6,550.00 

Merchandise  —  per  Inventories  as  determined 
and  certified  by  the  Management  and  valued 
at  the  lower  of  cost  or  market  .  3,258.781.64 

84.935.216.53 

Prepaid  Exptnict  .  12,744.43 

Invkstmants  in  and  Advances  to  Subsidiary 

Companies  . 2,743,257.83 

Investments  —  at  cost  .  $2,730,920.31 

Advances  .  12,337.52 

82.743.2.>7.83 

Other  Investments  (at  coat)  .  1,600.00 

Fixed  Aeeeta  .  1,955,087.68 

Warehouse  Properties  —  I.and  and  Buildings 

— see  note  below  .  $1,821,249.11 

Equipment — at  cost  less  depreciation  written  off  133,838.57 

$1,955.087.68 

NOTE  RE  WAREHOUSE  PROPERTIES 
The  original  properties  acquired  at  formation  are  valued 
ill  the  accounts  on  the  basis  of  the  appraisal  made  by  the 
Canadian  Appraisal  Company,  as  of  14th  December,  1912, 
with  subsequent  additions  at  cost  —  less  depreciation  and 
amounts  written  off. 


LIABILITIES 

Currant  Liabilities  te  Public  . 

Bank  lx)an  .  $  975.000.00 

Accounts  and  Bills  Payable  . .  1,084,829.87 


Income  Taxes  . 

Dividends  .  . 

Preferred  Shares  —  payable  15th 


299.401.16 

147,151.18 


January,  lO.H 


Class  “A”  Shares  —  payable  15th 

January,  1951  . 

Common  Shares  —  payable  1.5th 

February,  19.51  . 

Vnclaimed  Dividends  . 


82..506.382.21 

Advaneea  from  and  Amounts  Payablo  to  Subsi¬ 
diary  Companioa  . 

Reservet  . 

Reserve  for  Contingencies  .  $  100.000.06 

Reserves  for  Future  Inventory  Losses  .  659,539.61 


Capital  Stock  . . . 

Authorized : 

Preferred  Shares  ($20.00  per  Share)  — 

175.000  .Shares  .  $3,500,000.00 

Class  "A”  Shares  (no  par  value)  —  150,000 

Shares  .  . 

Common  Shares  (no  par  velue)  —  150,000 
Shares  . . .  . 


Issued  and  Outstanding: 

Preferred  Shares  ($1.40  Series)  —  89,715 

Shares  .  $1,194,300.00 

Class  “A”  Shares  (no  par  value)  —  67,772'!  1,022,862.74 

Shares  . V 

Common  Shares  (no  par  value)  —  86,658  ( 

Shares  . ' 


Esrned  Surplus  —  per  Statement  attached 


Signed  on  behalf  of  the  board. 


W.  P.  RILEY. 

Director. 


McCALI,L'.M. 

Director. 


Contingent  Liabilities  Reported: 
Guarantee  sof  a  Subsidiary’s  Bank 
Indebtedness — Maximum  $200,000.00. 
Employees’  Pension  Plan — Estimated 
remaining  sum,  which,  under  the 
plan,  is  payable  over  the  next 
eleven  years,  in  respect  of  past 
service  —  $295,116.80. 


STATEMENT  OF  PROFIT  AND  EARNED  SURPLUS 
FOR  YEAR  ENDED  Jlst  DECEMBER,  195$ 

Profit  for  the  year  before  bringing  info  account 

the  undermentioned  items  .  $1,108,942.95 

Additions  .  301,389.50 

Dividends  from  Subsidiary  Companies  .  $300,579.50 

Other  Dividends  .  810.00 


Deductions  . 

Depreciation  on  Buildings  and  Equipment 

Directors’  Fees  . . 

Executive  Officers’  Remuneration  . 

Legal  Fees'  . 

Provision  for  Income  Tax  . 


1,410,332.45 

576,991.56 


$125,672..53 

1,000.00 

6t,'20(I.OO 

3,119.03 

380,000.00 


Nel  Profit  for  year  after  providing  for  Income  Taxes 
Earned  Surplus  at  3Ist  December,  1949  . 


Transfer  from  Deferred  Surplus  re  RefundalJe 
Excess*  Profits  Taxes  for  1944  and  1945  .... 


8  8:i;i..'iio.8» 
3,444,990.79 


$l.4n;i.799..5« 

30,5,803.00 


Dividends: 

Preferred  Shares: 

Four  at  3.5c  per  share,  being  at  the  rale  of 
*1.40  (7%)  per  annum  to  31st  December,  • 

19.50  . . .  $8,3,601.00 

Class  “A”  Shares: 

Four  at  .50c  per  share,  being  at  the  rale  of 
$2.00  per  annum  to  3Ist  December,  1950  1  35,544.00 

Common  Shares: 

One  at  $1.00  per  share  payable  15th  Feb¬ 
ruary,  1951  .  86,658.00 


Earned  Surplus  at  31st  December,  1950  .  *4.097.996.50 

Auditors’  Report  to  the  Shareholders: 

We  report  that,  as  instructed,  we  have  made  an  examination  of  the 
books  and  accounts  of  Western  Grocers  Limited,  for  the  vear  ended 
.31st  December,  1950,  and  have  examined  the  relative  Balance  Sheet, 
Statement  of  Profit  and  Earned  Surplus. 

The  Balance  Sheet  sets  forth  the  total  investment  in  subsidiaries 

and  not  the  assets  and  liabilities  of  such.  The  Statement  of  Profit 
includes  operating  profits  of  subsidiaries  only  to  the  extent  of  the 
dividends  received  therefrom.  In  accordance  with  the  information 
required  under  Section  114  of  The  Companies’  Act  (1934),  we  report 
that  the  total  of  auch  dividends  is  less  than  the  aggregate  profits  of 
the  subsidiaries  for  their  fiscal  periods  ended  In  19.50. 

With  the  foregoing,  we  certify  that,  in  our  opinion,  the  accnnipanv- 

Ing  Balance  Sheet  Is  drawn  up  so  as  to  exhibit  a  true  and  correct  view 

of  the  state  of  the  Company’s  affairs  at  .3Ist  December,  1950,  acrording 
to  the  best  of  our  information,  the  explanations  given  us  and  as 

shown  by  the  books. 

We  have  received  all  the  information  and  explanations  we  required. 
Winnipeg,  Manitoba,  (Signed)  SHARP,  WOODLEY  ft  CO.. 

31st  January,  1951.  Chartered  Accountants. 


Harwood^  Rye 
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—  THE  FINANCIAL  TIMES,  MAY  4,  1951 

Gen'l  Products 
Earnings  Gain 


Internat'l  Pete's 
Results  Best  In 
Past  12  Years 


NEW  ALUMINIUM  LTD.  DIRECTORS 


Rolland  Appointment 


t  of  operating  conditiona  during  t|i» 
year.  Raw  material  ahortafilb 
constituted  a  severe  limltfflj: 
factor  in  all  plants,  and  from 
indications  to  date  there  is  little 
prospect  of  improv'ement  in  this 
regard  during  the  present  year. 

Any  forecast  of  operations  in 
1951  would  be  extremely  hazard¬ 
ous,  it  is  pointed  out,  but  directoiCB 
feel  that  company  is  in  a  favor¬ 
able  position  in  that  its  plants  ais 
in  good  order,  financial  positifMi 
is  sound  and  products  are  in  der 
mand. 


Earnings  Up  af  $1.15  a 
Share  from  75  Cents  a 
Share  in  First  Quarter 


Net  for  1950  Up  at 
$7.03  a  Share  from 
$6.68  Year  Before 


Net  Earnings  for  1950 
at  $  1 .7 1  a  Share,  Almost 
Double  Previous  Year's 


Minnesota  and  Ontario  Paper 
Co.  reports  for  1st  quarter  of  this 
year  net  earnings  up  widely  from 
figure  for  corresponding  period  of 
1950  at  $1,482,067,  equal  to  $1.15 
^  share  on  stock  as  compared 
with  $965,824,  equal  to  75  cents 
a  share. 

Net  sale.-?  for  quarter  amounted 
to  $14,345,426  and  showed  a 
narked  increase  over  1950  first 
quarter  total  of  $11,388,488.  In¬ 
come  taxes  ab.sorbed  $1,632,200  as 
■•’gainst  $645,000. 

'  Balance  sheet  show.s  current 
as.sets  as  at  March  31  of 
i  $23,874,444  and  current  liabilitie.s 
of  $8,302,234.  indicating’  net  work- 
!  ing  capital  of  $15„572.210,  as 
I  against  $13,226,657  at  end  of 
March  1950. 

Production  of  new.sprint  for  the  ' 
,  three  months  totalled  48,443  tons  I 
compared  with  46,287  in  the  1950  i 
period,  while  output  of  other  paper  j 
producLs  Was  21,324  tons  against  | 
20.870.  Insulation  boai  d  produc-  j 
!  tion  amounted  to  11 1,. ■>62,000 1 
square  feet  compared  with  81,- i 
175.000:  poles,  ties  and  treating; 
were  valued  at  $.531..32S  compared  ; 
wnth  $402,199  and  .sulphite  and ' 
kraft  pulp,  in  e.xcess  of  company's  j 
requirements,  wa.s  1,242  tons  I 
against  312  tons.  ' 

Demand  for  all  grades  of  paper  | 
continues  to  exceed  supplies,  thej 
report  states.  Price.s  are  subject  < 
to  control  regulations  and  have! 
remained  constant  during  the  fiisi  | 
quarter  of  1951.  Demand  for  in- ^ 
sulite  products  was  at  a  high 
level.  ' 


Annual  report  of  General  Pro¬ 
ducts  Manufacturing  Corp.  Ltd. 
for  1950  shows  net  earnings  after 
all  charges  moderately  higher  than 
for  preceding  year  at  $722,144, 
equal  to  $7.03  a  share  on  combined 
“A"  and  “B"  stock  outstanding 
as  compared  with  $688,224,  equal 
to  $6.68  a  share.  Operating  profits 
of  $1,258,144,  were  up  from  1949 
figure  of  $1,169,371  and  provision 
for  income  and  corporation  taxes 
of  $536,000  compared  with  $481,- 
147  year  previous. 

Balance  sheet  shows  current 
assets  amounting  to  $3,671,709  and 
current  liabilities  of  $922,999.  in¬ 
dicating  net  working  capital  posi¬ 
tion  of  $2,748,710.  Inve.stments.  at 
cost,  are  ^carried*  at  $1,580,967,  and 
fixed  assets  total  $3,514,204. 

In  directors’  report  A.  P. 
Thompson,  president,  state.s  that 
the  increase  in  earnings  was  con¬ 
sidered  \pry  satisfactory  in  view 


Monarch  Knifting  Plans 
Common  Stock  Increase  ^ 

Announcement  is  made  that, 
subject  to  stockholder  approval 
and  the  issue  of  supplementary 
letters  patent,  capital  of  Monarch 
Knitting  Co.  Ltd.,  will  be  In¬ 
creased  by  148,000  common  sharet. 

Rights  will  then  be  offered  -to 
common  stockholders  of  recond 
May  1  to  purchase  one  additional 
common  share  at  $14  for  each 
three  shares  held.  Rights  will  ex¬ 
pire  May  22. 


Bro»«  Income  .  1.?:,492,<)«H  n8.927,«.'>2 

Net  Earninizi  21,812.918  13,051.382 

Per  Share  _  $1.71  $0.90 

Work.  Capital  79,00.>.142  50,794.885  ‘ 

Carr.  Ratio  . .  .  4 — 1  $ 1  , 

Annual  report  of  International  j 
Petroleum  Co..  Ltd.,  for  1950  | 
Shows  net  earnings,  at  highest ' 
level  since  1938,  almost  double 
figure  for ,  1949.  Gross  income  for 
the  year  showed  an  increase  of  28  ' 
per  cent.  i 

Total  production  barrels  for  1950  I 
was  44,149.116.  up  3.462,118  bar-  ' 
rels  from  previous  year  and  was 
highest  in  the  company's  history.  ! 
Heavy  demand  caused  by  the  j 
Korean  War  made  the  daily  aver-  . 
age  of  114,600  barrels  in  the  first  ^ 
six  months  jump  to  127.500  in  the  ' 
last  .six.  to  giv'e  a  full-year  average  ; 
of  121,000.  ' 

Production  came  from  Vene-  | 
zuela,  44  per  cent:  Colombia,  30  i 
per  cent:  Peru,  26  per  cent.  Ten  ; 
years  ago,  in  1940.  Venezuela  ac- 1 
counted  for  22  per  cent,  Colombia  ; 
.53  per  cent,  Peru  25  per  cent.  Ven-  \ 
ezuela  thus  replaces  Bolivia  as  the  i 
company's  largest  producing  area,  i 
In  directors'  report,  L.  P.  Maier.  : 
president,  states  that  company’s  ! 
programs  in  Colombia  in  1950  were  | 
initially  established  on  a  reduced 
scale  because  of  the  continued  un¬ 
satisfactory  petroleum  and  tax 
legislation,  and  because  of  dollar  j 
exchange  problems. 

“Through  petroleum  legislation  i 
recently  issued,  and  certain  new  , 
tax  features  however,”  he  .says,  | 
“the  incentive  to  continue  search-  : 
ing  for  new  sources  has  been  stim-  i ; 
ulated  and  plans  are  being  con-  i , 
sidered  for  expanded  exploration.  I , 
“Following  the  presidential  and 
congressional  elections  in  July.  i 
1 950,  sessions  of  the  Peruvian  Con-  j 
gress  were  held  and  it  w’as  hoped  j ; 
that  action  ■would  be  taken  on  a  1 1 
projected  petroleum  law,  but  this  I 
has  not  yet  materialized.  The  nefed  | 
for  new  acreage  in  which  to  search  I , 
for  petroleum  reserves  in  Peru  is  • 
the  cause  of  some  concern  in  view  j 
of  the  ineidtable  decline  of  the  La  ; , 
Brea  Parinas  fields.  Present  petro-  ^ 
leum  and  tax  la'ws  are  not  con-  j 
ducive  to  new  exploratory  ven¬ 
tures.”  I 

Announcement  is  made  in  report  , 
that  the  administrative  offices  of  | 
company  will  be  transferred  from  !  - 
Toronto  to  the  Florida  area  to  ■ 
bring  executive  officers  into  closer 
ccjitact  -with.  South  American  oper-  i 
ations.  An  office  'will  continue  to  | 
be  maintained  in  Toronto,  and  offi¬ 
cial  head  office  remains  at  Sarnia.  ' 
Ont.  The  company,  until  1948  a ! 
subsidiary  of  Imperial  Oil,  Ltd.,  |  ‘ 
now  is  a  subsidiary  of  Standard  Oil  j  ^ 
Co.  (New  Jersey).  i , 


J.  PHILIPPE  LEFEBVRE, 
who  has  been  appointed  secretary 
of  the  Rolland  Paper  Co.  Ltd. 


Donald  K.  David  N.  Baxter  Jackson  John  L.  Sullivan 

w  ho  were  elected  directors  of  Aluminium  Limited  at  the  recent  annual  meeting  of  Company,  filling 
three  newly  created  vacancies  of  the  board. 

Dr.  David  is  Dean  of  the  Graduate  School  of  Business  Administration  Harvard  I’niversity,  and  a 
director  of  several  other  companies  including  Ford  Motor  Company.  4ieneral  Electric  Company  and 
the  First  National  Bank  of  the  City  of  N.Y.  Mr.  Jackson  is  chairman  of  the  board  of  the  Chemical 
Bank  and  Trust  C'ompany  of  New  York  City,  and  a  director  of  several  other  companies  including 
Home  Life  Insurance  Company  and  American  Chicle  Company.  Mr.  Sullivan  is  a  practising  attorney 
and  a  senior  member  of  law  firms  In  Washington,  D.C.,  and  Manchester,  N.  H,  He  Is  a  former  .Assist¬ 
ant-Secretary  of  the  Treasury,  Under- Secretary  of  the  Navy,  and  Serretar.v  of  the  Navy  Departmenl 
of  the  United  States.  The  latter  post  Mr.  Sullivan  held  from  1947  to  194k 


Belgium  Glove  Earnings 
Down  on  Increased  Sales 


The  Textile  Society  of  Canada 
I  \Ve."Jtern  Divi.sion  t  will  meeb 
Ffid.vy.  April  27.  at  8  p.m.,  in  the 
Science  Building  of  McMaster 
University,  Hamilton 


I  -Cniuiiil  report  of  Belgium  Glove 
I  and  Hosiery  Co.  of  Canada  Ltd. 
i  now  operating  under  the  name  of 
I  Belgium  Stores  Ltd.,  show.s  higher 
'.sales  for  the  year  ended  January 
1 31,  1951.  However,  increased  op- 
I  erating  coshs  reduced  net  profit 
!  before  taex.s  to  $79,003  compared 
I  to  $109,666  for  the  previou.s  year, 
j  In  .spite  of  lower  earnings,  fi- 
j  nancial  position  of  the  company 
[  was  well  maintained  with  the  year 
end  balance  .sheet  indicating  net 
working  capital  of  $378,930  which 
was  $77,605  higher  than  for  the 
previou.s  year  end.  .\>'cordingly, 
the  ratio  of  curient  assets  to  cur¬ 
rent  liabilities  at  January  .31. 
1951.  wa.s  in  excess  of  7  to  1. 

In  directors'  report.  R.  T. 
Hartt.  president  states  that  com¬ 
pany  i.s  pursuing  a  consistent  po¬ 
licy  of  maintaining  a  high  stan¬ 
dard  of  selling  and  display  facili- 
tie.s  in  its  28  store.s  from  coast  to 
coast,  with  every  effort  being 
made  to  provide  each  store  with  ^ 
a  competitively  priced  a.ssortment  : 
of  merchandise.  Ouring  the  year,  I 
company's  management  introdiic-  , 
ed  a  number  of  changes  in  operat-  ; 
ing  procedures  which  it  is  antici-  : 
pated  will  effect  significant  cco-  ^ 
nomies  and  a  greater  degree  of  ; 
efficiency.  i 


National  Defence  Improved  Year 

Dorn.  Woollens 

!  On  Sales  Up  14  p.c. 

Net  Earnings  Reported 
j  at  $1.18  a  Share 


those  who  may  send  regrets  are 
the  civic  authorities. 

Canadians  -vi'ere  shot  down 
over  Czechoslovakia  trying  to 
liberate  Czechoslovakia.  the 
government  point.s  out.  “But'’ 
exclaimed  one  government  offi¬ 
cial.  “Never  mind  about  our¬ 
selves.  What  about  the  Czecho¬ 
slovak  Army?  It  helped  liber¬ 
ate  Czechoslovakia  too.” 

Already  barely  on  speaking 
terms  with  Czech  repre.senta- 
tives,  the  cocktail  party  once 
more  will  be  avoided  by  any 
high  ^goyemment  official.  Tlie 
chief  of  protocol  will  be  obliged 
to  go;  no  one  higher  will  attend. 


Sir  James  Dunn  and 
Associates  Take  Over 
but  Management  Same 


■Annua!  report  of  Dominion 
Woollen.s  and  W’onsteds  Ltd.  for 
1950  show.s  a  substantial  increase 
in  sales  as  compared  with  previou.s 
year  but,  after  all  charge.s,  net 
earnings  were  only  slightly  higher 
at  equivalent  of  $1.18  a  share  on  j 
stock  as  against  $1.15  a  share.  , 

Sales  for  1950  amounted  to  $9.-  | 
618,000,  and  were  up  14  per  cent  i 
from  1949  total  of  $8,393,000.  Op-  | 
erating  income  of  $520,773  com-  I 
pared  with  $322,395  for  preceding  ] 
year,  latter  figure  however  being  I 
after  transfer  of  $540,000  from  in-  | 
ventory  reserve  and  credit  of 
$155,879  in  respect  of  1948  income  | 
taxes.  Deductions  for  deprecia- 1 
tion,  up  at  $152,000  from  $80,000. 
interest  of  $70,317  and  income  tax  | 
reserve  of  $124,000  left  net  earn-  j 
ings  of  $174,456  which  compare ; 
wiith  $169,268  in  1949. 

Balance  sheet  shows  financial 
position  improved,  with  working 
capital  of  $1,895,051  at  December 
31  comparing  with  $1,738,240  at 
end  of  1949.  Capital  expenditures' 
totalled  $44,000;  funded  debt  was 
reduced  by  $81,400  and  dividends 
of  $91,953  were  paid.  Increase  of 
reflects  larger  volume  and  higher 
price  levels,  while  increases  of 
$587,000  in  accounts  receivable 
$457,000  in  inventories  and  $451,- 
000  in  bills  payable  under  bank 
letters  of  credit  are  brought  about 
by  higher  wool  prices. 

In  directors’  report,  Henry  Bar¬ 
rett  president,  states  that  net  for 
1950  resulted  largely  from  opera¬ 
tions  in  the  latter  part  of  the 
year  when  sales  were  .stimulated 
by  steadily  advancing  raw  mate¬ 
rial  prices.  In  the  cloth  division. 


We  are  pleased  to  announce 
the  election  of 


j  From  annual  meeting  of  Can¬ 
ada  Steamship  Lines  Ltd.,  held  in 
Montreal  this  week,  emerged  the 
fact  that  control  of  company  had 
passed  to  a  group  headed  by  Sir 
James  Dunn.  Bart.,  president  of 
Algoma  Steel  Corp.  Ltd. 

That  transfer  of  'control  meant 
no  change  in  management  wa.s  in¬ 
dicated  at  a  sub.seqiient  meeting 
of  the  ne-w  board  of  directors 
when  Col.  Marshall  was  re-elect¬ 
ed  president,  H.  A.  'Ci-e-sswen  the 
vice-president  and  trea.surer,  and 
R.  Brock  Thomson  vice-president 
and  secretary. 

New  Board  of  directors  is  D.  W. 
Ambridge,  Toronto;  H.  A.  Cress- 
well,  Montreal;  Sir  James  Dunn, 
Bai’t.,  K.C.,  St.  Andrews,  N.B.; 
Jas.  A.  Eccles,  Montreal;  Hon.  J. 
Gordon  Fogo,  K.C.,  Ottawa;  Henry 
Gauer,  Winnipeg;  Frank  O.  Har¬ 
ris,  Cleveland,  Ohio;  Alexander 
Johnston,  Ottawa;  John  L.  Laing, 
Sault  Ste.  Marie,  Ont.;  K.  R.  Mar¬ 
shall,  Montreal;  J.  Arthur  Ma- 
thewson,  K.  C.,  Montreal;  Gordon 
McMillan,  K.C.,  Toronto;  John  A. 
McPhail.  Sault  Ste.  Marie,  Ont.; 


MR.  JOHN  K.  LANGIKI.N 


Big  Shopping  Centre 
For  Vancouver  Suburb 


Board  of  Directors 


■Vancouver  -  A  $3,000,000  .shop¬ 
ping  centre,  the  main  structure  to 
be  occupied  by  the  Robert  Simp¬ 
son  Pacific  Ltd.,  liepartment  store, 
will  be  built  in  suburban  Burnaby. 

Reeve  W.  R.  Beamish  of  Burna¬ 
by  said  the  development  will  covei- 
15  acre.s  on  Kingsway  Highway 
southea.st  of  here. 

The  Simpson’s  building  will  in¬ 
clude  the  Western  Canada  head- 


The  Financial  Times  is  having 
some  high  level  correspondence 
on  who  is  a  gigolo  and  who  is 
not,  as  follows; 

May  3,  1951 

Dear  Tempus: 

When  you  make  snide  re¬ 
marks  about  the  decrepitude  of 
“old  time  financial  writers,” 
speak  for  yourself. 

Now  that  we  are  in  the  merry 
month  of  May,  I  find  my  fancy 
turning  to  gentler  thing.s  and 
the  role  of  gigolo  isn’t  so  im¬ 
probable  as  you’d  think. 

Best 

(Art  McKenna) 
Dear  Mr.  McKenna; 

Re  your  not  being  able  to 
rise  to  the  responsibilities  of  a 
gigolo.  I  hope  I  do  you  no  se¬ 
rious  injustice.  It  is  just  that 
you  never  gave  any  indication 
either  of  having  the  capacity  of 
being  a  gigolo,  which  is  the 
first  consideration;  and  of  being- 
asked,  which  is  the  second. 

I  am  prepared  to  take  you  at 
your  own  valuation,  and  if. 
spring,  beside  putting  a  lovelier 
iris  on  the  burnished  dove,  .sends 
your  thoughts  to  other  channels, 
more  power  to  you. 

Cordially 

Tempus 


McLeod,Youhg,Weir  &  Company 

IIMITED 

INVESTMENT  DEAl.EK.S 

TORON'rO  MONTREAL 

HAMILTON  IXINDOX  OTTAZ  8  m  I!N!NIPE«;  NEW  YORK 
Correspondents  in  London,  England 


quarters  of  the  company,  it  is  re¬ 
ported. 


rent  .season  started  .some  three  j 
weeks  earlier.  The  shipyards  he 
said  have  a  good  backlog  of  I 
work  on  hand  amounting  to  over  ! 
$30,000,000 — and  although  ex- ; 
penses  are  higher,  the  company  j 
was  looking  forward  to  a  prosper-  ; 
ous  year.  | 

Referring  te  the  loss  by  fire  of  J 
S.S.  “Quebec”  president  states  ' 
that  recent  finding  by  the  court  I 
was  regarded  as  “very  satisfac- 1 
tory.”  The  court  found  that  the  ' 
fire  was  due  to  sabotage  by  a  per-  i 
son  or  persons  unknown. 

He  noted  that  $400,000  of  fixed 
debt  which  matured  on  March  15. 
had  been  paid  off  on  maturity,  i 
Referring  to  the  company’s  I 
wholly-owned  subsidiary.  Kings-  ' 
way  'Transports  Limited,  mention¬ 
ed  in  the  annual  report  as  occupy¬ 
ing  a  prominent  position  in  the 
carriage  of  goods  by  highway,  he 
remarked  that  this  gives  the  com¬ 
pany  an  all-year-round  activity,  i 


President  Sale  Tells  An¬ 
nual  Meeting  Lay-offs 
Due  to  Parts  Shortage 


Renfrev/  Textiles  Had 
Loss  For  Past  Year 


General  Motors  of  Can. 
Head  Says  Orders  from 
Abroad  Increased 


Oshawa  -  Some  bright  spots 
are  appearing  in  the  upset  pic¬ 
ture  for  Canadian-built  cars  and 
trucks,  after  a  prolonged  period  of 
leduced  shipments,  according  to 
W.  A.  Weeker,  president  of  Gen¬ 
eral  Motors  of  Canada.  Ltd. 

If  present  order.s  can  be  filed, 
G.M.  head  says,  company’s  ex¬ 
ports  this  year  may  be  up  slight¬ 
ly  over  19.50.  Prior  to  the  war  and 
post-war  currency  troubles,  civi¬ 
lian  export  ran  approximately  35 
per  cent  of  production,  but  in  the 
la.«t  several  years  the  Canadian 
automobile  indu.“try  as  a  whole 
has  been  exporting  les.s  than  10 
per  cent  of  all  cars  and  tniclcs 
built. 

Current  orders  to  General  .Mot¬ 
ors  include:  nearly  3.000  Chev-  ! 
rolet  units  for  South  Africa:  some 
1.500  to  2,000  units  to  New  Zea-  ; 
land:  while  the  first  of  nearly  600  I 
vehicles  will  leave  for  Singapore 
in  mid-summer.  In  addition,  there 
are  smaller  orders  for  Canadian  ■ 
companies  with  operations  in  | 
other  countries.  : 

Many  of  the  vehicle.s  require  ' 
.special  equipment.  Some  are  for  I 
desert  use.  In  the  last  16  months,  I 
Oshswa-built  vehicles  have  gone  I 
Operating  co.sts  and.  for  the  last  to  countries  on  all  continents.  | 

four  months  of  the  year,  income,  - -  I 

taxes  were  higher  in  relation  to  .«A1.MITA  SHAFT  SINKING  1 
.sales  volume  and  consequejitly 
earnings  were  lower  for  the  yeai’. 

In  the  first  quarter  of  1951. 
sales  increased  22  per  cent  and 
net  profit  showed  an  increa.se  of 
44  per  cent. 


Auto  Electric  Service 
Earnings  Show  Decline 


Craig  Bit  Sales  Up 
But  Earnings  Lower 


This  staff  resf  roorn  floor  gives  you  an  idea  oi 
planning  fo  build  or  remodel.  If  suggests  - 
should  not  exceed  fifteen  minutes.''  Consult 


what  you  can  do  with  Marboleum  if  you  are 
—  tactfully,  but  constantly  —  “smoke  timo 
your  architect  or  floor-covering  contractor. 


Sales  of  Craig  Bit  Co.  to  date 
for  the  current  year  have  been 
approximately  the  same  as  for  the 
previous  year^  but  net  pi’ofit.s  are 
lower  due  to  increased  costs  and 
to  I'esearch  and  development  work 
on  new  products,  according  to  J. 
C.  Nicholls.  president.  Plant  ex¬ 
pansion  is  progressing  and  the 
present  building  program  should 
be  completer!  before  the  end  of  the 
fiscal  year,  June  30.  Company'.s 
tungsten  carbide  products  are  said 
to  be  meeting  with  excellent  re¬ 
ception. 

Net  profit  for  the  12  weeks  De¬ 
cember  17,  1950,  to  March  10, 
1951,  is  reported  at  $22,174  as 
against  $21,624  for  the  corre¬ 
sponding  period  of  the  previous 
year.  Balance  sheet  at  March  10, 
1951,  shows  current  assets  of 
$716,570  and  current  liabilities  of 
$595,445. 


Yellowknife :  After  U'lider.s  I 

were  called  for  by  Frank  Ander-  | 
son,  consulting  enoineer.  the  shaft  i 
sinking  contract  for  Salmita  Con-  | 
solidated  was  given  to  J.  L.  Mc¬ 
Neil  Of  Yellowknife,  it  i.s  an¬ 
nounced  here  by  Harvey  Singer.  , 


M  AK,  \oiii  llnur-  -peak.  Willi  .M.iiln  >leiuii  nr  I  luuiiiiii  m  H.-iUle-hip 
I  .mok  iiiii-  ilie\  can  lie  (ie'i,t;ne(l  to  (lis]il;iy  voiir  iraiicinark,  or  a  niotit 
;i]ipni|iriate  to  \our  liUsiiie.--.  or  to  iliieci  traliic  .  .  .  Their  ii  niuimx  — - 
tlirougli  la.sring'  hcautj .  re.silieiice.  low  maiiiteliaiiee  Cost  anil  case  ot 
eleaning  lia.s  lieeii  proved  liv  over  tortv  year-  .-orviee  on  Hie  floor-  oi 
or  dealer  to  show  }ou  tlie  wide  seleetion  of  .Marholeuin  eoluiirs  available, 
or  dealer  to  show  vou  the  wide  selection  of  .Marholetim  Cooiir-  ataiahlc. 


UNITED  AMUSEMENT  <’()RF, 


PAUL  DIVIDEND  OMITTED 


Gross  earnings  of  United  Amuse¬ 
ment  Corp.  Ltd.  are  running  ah^ad 
so  far  this  year,  George  Ganeta- 
kos,  president,  told  shareholders 
at  annual  meeting.  However,  he 
said,  net  results  are  down  some¬ 
what  due  to  recently  announced 
tax  increases  in  the  Federal 
budget. 


Paul  Service  Stores  Ltd.,  has 
announced  that  directors  have  de¬ 
cided  not  to  pay  a  dividend  for 
the  quarter  ended  April  3. 

The  company  has  been  paying 
25  cents  quarterly.  Initial  dividend 
of  25  cents  was  paid  January  3, 
1950,  while  the  last  dividend  paid 
was  on  January  3,  this  year. 


In  tiles  or  by  the  yard  ...  a  product  of 

DOMINION  OILCLOTH  &  LINOLEUM  COMPANY  LIMITED 

Mentreol  Established  1172 


yield  of  all  the  vast  forests  of  Canada.  And  to  sur- 
I flAn^iAl  lilYIAf  mount  them  requires  effort  by  all  governments, 
I  ■  I  IIICIIIWICII  |llllwS  by  the  forest  Industries,  and  by  the  public  which 
ESTABLISHED  IS12  must  accept  its  share  of  the  responsibility  and  the 

'•’’M.nu.j’rv;  ThV'‘nn.l!‘.i.rTim«'pnbiu'h?«  ^  maintaining  a  resource  on  which  Canada 

StercUry,  John  D.  Hogg.  Anthorizcd  >■  Second  cioee  I  largely  depends  for  her  daily  bread,  her  welfare, 


MoiL  Poet  Office  Department,  Ottawa. 


and  her  future  in  the  world.” 


B..  C.  ERTL  .  Preaident  a  Man.-Editor  I  The  reference  of  the  Pulp  and  Paper  Association  our  nation  naa  arnvea  at  a 

J.  W.  TYMN  .  Vice  Preeldent  responsibility  of  the  public  is  sig-  important  cross-roads  in  its 

A.  R.  w.  YOUNG  .  Editor  .  ,  ■  ,  nationad  development.  One  leads 

- - 1  nificant  —  for  the  paiblic,  in  the  final  anlaysis,  is  /  !”  “  .  ,T  .  ,  ..  .  ,  ” 

•UBSCRIPTION  PRICE:  In  Canada  and  the  United  King-  i  also  the  government,  federal  and  provincial.  Edu-  °  ®  ®  ,  matorfria 

dom,  Is.ot.  Elsewhere.  $6,00  (Canadian  funds).  i  ,  4,.  4  •  j  4  v  4u  4  ^  warehouse  Of  raw  materials 


Canada  At  TTie  Cross-Roads 

By  W.  F.  HOLDING,  F.C.A. 

President  of  Canadian  Manufacturera'  Association,  from  an  address  to  joint  annual  meatinga 
of  C.M.A.  Quebec  division  and  Montreal  branch. 

Our  nation  has  arrived  at  a  |  for,  or  had  exhausted,  the  natural  caps  which  confront  the  man 


Our  nation  has  arrived  at  a  for,  or  had  exhausted,  the  natural  caps  which  confront  the  manufac- 
very  important  cross-roads  in  its  wealth  of  the  land.  turer  in  this  country  —  While  you 

national  development.  One  leads  The  only  justification  for  cast-  are  thoroughly  familiar  with  them, 
to  the  establishment  of  this  land  ing  Canada  in  the  role  of  hewers  permit  me  to  enumerate  them  — 
as  a  warehouse  of  raw  materials  of  wood  and  draw-ers  of  water  —  for  the  record. 


advertising  Ruts  Cards  on  application  at  all  out  national  efforts  such  ss  that  Carried  out  by  the  two  jjjj.  nations  —  either  under  miners  and  farmers  for  residents  The  importance  of  products  de- 

offices  or  from  any  responsible  Advertising  Agency.  ‘Tntemational”  companies  should,  accordingly,  pay  our  nominal  political  control  —  of  other  countries  —  would  be  —  sign,  research  and  development. 


***'*mcMr.*^**”^*  Montreal,  LAneastcr  21J6*  —  All  Depart-  off  in  future  dividends  for  the  forest  industries  —  or  under  the  practical  if  not  po-  j  that  such  other  countries  were  and  tool  dies  and  pattern  costs 

TORONTO  OFFICE;  1907  Royal  Bank  Bidg„  8  King  Street  R^d  for  the  nation.  litical  control  by  one  or  more  for-  better  places  in  which  to  live.  As  _  in  the  total  cost  of,  for  ex- 

Easi;  Telephone.  WA.  8868:  w.  L.  Campbell,  Ontario - elgn  nations.  The  other  leads  to  to  the  desirability  of  Canada  as  a  tunple,  an  electric  stove  _  de- 

LONOor*ENG!r'95  Bisbopsgat.,  E.c.  2.  Davie,  ft  Co.,  Ow  Misdiftctcd  Trode  Thlnkinq  destiny  which  I  visualize  for  home  -  I  have  lived  in  four  dif-  pe„ds  on  the  number  of  stoves 

Representatives.  *  this  great  domain  —  a  strong  vi-  ferent  countries,  including  the  that  can  be  sold  before  a  change 

KKW  YORK:  111  Broadway,  R.  8.  Farley,  Representative.  Canadian  thinking  processes  in  the  matter  of  ri'e  nation,  independent  econo-  United  States  and  England,  and  in  style  becomes  necessary.  If 

-  the  country’s  trade  position  are  all  wrong.  This  is  mically  as  well  as  politically.  —  am  Intimately  acquainted  with  these  preparation  costa  amount  to 

•  .  to  the  inUresUo)  the  tHi  usUny  public  m  the  the  conclusion  reached  by  W.  F.  Holding,  president  another  bulwark  of  Democracy  on  many  who  have  a  broad  expe-  $75,000,  and  30,000  stoves  can  be 

belief  that  the  coujiaence  of  capital  is  essential  to  the  r-anartian  Mannfarfnrara’  Aasoriation  in  an  ad  continent,  exercising  its  in-  rience  of  living  conditions  in  other  produced  and  sold  before  consu- 

itahihty  of  finance,  the  prosperity  of  industry  and  the  1  ,  ,1.  :  1  *  11  v,  e  tho  fluence  in  the  world  for  the  pre-  lands.  I  have  no  hesitation  in  say-  mer  demands  make  it  necessary 

development  of  our  resources.  dress  this  week  to  the  joint  annual  luncheon  of  the  gg^vation  of  Democratic  principles  ing  —  that  no  country  within  my  to  remodel  _  the  tooling  and 

- — ~  - : -  association's  Quebec  division  and  Montreal  branch.  knowledge  -  has  more  to  offer  its  other  preparation  expenses  have 

MUNTREAL,  FRIDAY,  MAY  4,  1951  Pointing  to  the  fact  that  all  too  often  pride  is  Which  of  the  two  roads  we  take  citizens  —  in  oportunities  for  ad-  cost  the  manufacturer  $2.50  per 

-  ^  r  - ;; - r—; — -  evpressed  in  Canada's  third  place  position  as  a  —  will  —  in  my  opinion  —  be  de-  vancement  —  6r  in  general  social  stove. 

Are  Taxes  of  Saturation  Point?  trader,  the  C.M.A.  head  suggested  that  our  termined  by  our  ability,  and  will-  advantages  —  than  has  this  land  a  population  in  the  United 

The  ridiculous  situation  which  developed  as  the  huge  trade  total  is  a  matter  for  alarming  rather  ingness,  to  increase  our  popula-  of  ours.  We  are  almcist  the  last  states  ten  times  that  of  Canada, 

bee  -  with  threats  of  a  general  strike  in  the  city  a  two-way  street  and,  unfortunately  for  Canada.  ie^voixrod  in  the  way  of  na-  ^  "  trnf  stov^ 

and  with  theatres  announcing  their  refusal  to  col-  ^he  bulk  of  her  exports  comprise  raw  materials  jgj.  yg  consider  what  other  tural  resources).  similar  desian  _  and  nn  thi* 

lect  a  levy  imposed  on  theatre  tickets  —  em-  the  shape  of  the  surplus  development  of  her  nations  have  done  in  this  regard.  Let  us  then  consider  the  desir-  ijggjg  },jg  (je^ign  and  to()ling  costs 

phasizes  a  state  of  affairs  which  has  been  a  matter  natural  resources  while  Imports  largely  consist  of  jf  Canada's  habitable  area  were  ability  of  having  a  population  in  would  only  amount  to  25*  cents 

of  widespread  concern  in  many  quarters  for  some  manufactured  goods.  In  too  many  cases,  the  speaker  populated  on  the  basis  of  Holland,  better  balance  with  the  natural  pg^  gj^yg  Moreover  because  of 

Ume  past;  the  celerity  with  which  governments,  at  said,  imports  of  manufactures  constitute  a  return  we  would  have  1,200,000,000  wealth  of  our  country  —  a  min-  Canada’s  'lower  tariff  rates  and 

aU  levels,  add  to  the  tax  burden  in  order  to  meet  this  country  of  its  own  raw  material  exports,  people  in  this  country  —  on  the  imum  of  50,000,000  to  75,000,000  ineffective  dumping  restrictions, 

demands  for  public  works  and  services  processed  by  foreign  labour  in  foreign  factories.  t  ^**^**^  already  jj^g  ^.g.  manufacturer  enjoys  ac- 

y  V.  U  ajiu  aeivicea.  „  ^  „  ...  ..  «  .  the  basis  of  the  U.S.A.  8,000,000.  know  of  our  resources  of  oil,  met-  *„  4v-  r_„arti«n  murUaf  «« 

■We  have  been  hearing  much,  —  on  the  floor  of  Under  such  conditions,  Mr.  Holding  said,  Canad-  a  population’  of  als.  forest  products,  iron  ore,  coal,  ^g»  ^  hi/ own"^”  market  as 

the  House  in  Ottawa,  in  the  press,  and  on  the  pub-  ian  international  trade  today  actually  is  “unhealthily  jq.OOO.OOO,  is  about  the  size  of  potential  hydro  electric  power,  etc.  n  fv, 

Uc  platform  —  of  the  need  for  economies  on  the  large”:  because  it  retards  the  development  of  Vancouver  Island  —  Sweden  is  Most  important  of  the  potential  the  other  hand,  U.S.  tariff 

part  of  the  federal  government.  Such  demands  not  manufacturing  in  Canada  —  contracts  our  ability  to  about  half  the  size  of  British  Co-  advantages  would  be  security  from  ,  regulations  effectively 

only  are  perfectly  in  order;  they  are  suprenielv  support  a  larger  population  —  and  thus  leaves  us  lumbia  and  the  physical  charac-  aggression.  Do  you  realize  how  "  ^  ^®"^®^Wred  pro^^  , 

necessary  in  these  davs  of  heavy  defence  require-  dependent  on  other  nations  for  our  economic  well-  teristics  of  the  two  countries  are  easy  it  would  be  for  a  predatory  products  that  cannot  be 

re^“T7vr er»v  ".“rs: 

t:<,ven.m«nt  should  .how  ah  axample  to  provincial  >»t,on..  .  .  lion  people  on  a  hlfh  standard,  as  'have  nof  nations  -  that  14.000..  ‘I' 

and  municipal  administrations  in  the  matter  of  Charging  that  the  policies  of  this  country  in  compared  with  one  million  one  000  Canadians  had  no  right  to  Then  there  Is  the  problem  of 


off  in  future  dividends  for  the  forest  industries  —  pp  under  the  practical  if  not  po 


Our  Misdirtetad  Trade  Thinking 


-  ^svoted  to  the  interests  of  the  ini  cstiiiy  public  in  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
etability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL,  FRIDAY,  MAY  4,  1951 

Are  Taxes  at  Saturation  Point? 


and  other  peoples  in  many  lands. 

We  think  these  are  sound  prin¬ 
ciples  and  cannot  help  but  en¬ 
courage  an  honest  desire  on  both 
sides  to  resolve  international 
problems  concerned  with  oil. 

«  ¥  ¥ 

In  the  persuasive  atmosphere 
of  the  will  to  agree,  the  work 
of  removing  misunderstandings 
has  always  gone  forward.  A  good 
example  is  the  dollar-sterling  sit¬ 
uation  of  the  past  few  years. 
There  was  a  knotty  problem!  Yet 
goodwill  and  patient  work,  is 
bringing  about  a  removal  of  the 
difficulty. 

Many  intricate  details  had  to  be 
worked  out  before  that  settlement 
was  reached.  They  cover  years  in 
time  and  the  most  complex  ques¬ 
tions  of  economics  and  national 
feelings.  The  dollar-sterling  prob¬ 
lem  had  all  the  thorny  character¬ 
istics  of  others  facing  British 
Commonwealth  and  United  States 
oil  men  today,  and  which  we  both 
may  well  face  in  the  future. 

The  willingness  to  understand, 
which  worked  so  well  in  the  one 
case,  proves  to  me  that  agree¬ 
ment  is  possible  without  loss  of 
principle  or  advantage  on  either 
side.  In  such  a  spirit,  other  dif¬ 


ficulties  standing  in  the  way  of 
increased  oil  production  may  be 
resolved. 

The  real  meaning  of  the  world 
oil  situation  lies  in  the  realm  of 
spirit  rather  than  in  the  most 
imposing  thicket  of  figures.  In 
the  production  of  energy,  the 
statistical  amount  of  fuels  under 
the  earth  of  a  country  is  de¬ 
monstrably  less  important  than 
the  amount  of  freedom  among  its 
people.  Our  two  countries  have 
buried  within  them  approximately 
a  quarter  of  the  world’s  proved 
oil  reserves.  Yet  between  us  we 
produce  and  consume  more  than 
half  of  all  the  liquid  fuel  serving 
mankind.  And  every  year  we 
keep  on  finding  more  oil  than 
we  use. 

Canada’s  secret,  like  that  of 
the  United  States,  is  very  simple. 
We  both  consider  human  attitudes 
and  abilities  to  be  more  vital  than 
natural  resources.  What  is  buried 
underground  means  nothing  unless 
we  have  the  skills,  the  capital, 
and  the  drive  to  explore,  discover 
nad  put  the  hidden  fuel  to  work. 
People  who  have  both  the  free¬ 
dom  and  the  energy  to  do  that 
are,  I  believe,  strong  to  defend 
themselves  and  prosper. 


government  should  show  an  example  to  provincial  nations.’’  plople  on  a  high  standard,  as  ’have  not’  nations  -  that  14,000,- 

and  municipal  administrations  in  the  matter  of  Charging  that  the  policies  of  this  country  in  compared  with  one  million  one  000  Canadians  had  no  right  to  Then  there  Is  the  problem  of 
economies?  the  admission  of  manufactured  goods  has  been  hundred  and  fifty  thousand  in  control  of  natural  resources  so  production  costs.  Lower  costs, 

'There  is  however,  a  facet  to  this  question  which  more  altruistic  than  realistic,  and  has  had  a  re-  British  Columbia.  vastly  in  excess  of  the  use  that  through  mass  production  meth- 

is  fairly  generally  over-looked.  This  is  that  pro-  tarding  influence  on  the  growth  of  Canada,  the  a  comparison  of  Canada’s  popu-  was  being  made  of  them  ?  ods,  involve  the  use  of  very  ex- 

vincial  and  municipal  governments  apart  altogether  speaker  said  that,  since  the  war,  "Canada  has  lation  in  relation  to  habitable  Certainly,  the  United  States  Pensive  automatic  machinery, 

tom  th4lr  own  oxtovag.ncoo,  topo^IWo  in  eono  [urth.rth.n_.oy  olh.r  nation  In  .dmlttlng  J™ ^ "•■'Ehro; 


7  liturd.gr..  for  ao™  Of  th.  manufactutol  gooda  of  a  cl™  or  hind  which  wl  Pc.n  countries  _  will  show  siml.  no  other  r.aaon.  try  to  defend  ua,  high  oh.otoc.nc.  factor,  and  can.  | 

.,  .  u.  ^  ^  travd  4  -rfvitirp  _  nnd  in  fact  are  disparities.  And  what  would  —  and,  if  they  did  so  successfully,  be  operated  economically  ex-  . 

gances  that  are  complained  of.  Sectional  demands  Canailians  are  able  to  p^uce.  and  m  fact  ar  striking  would  be  a  -  would  it  be  surrising  if  they  cept  on  a  full  production  basis.  I 

for  services  and  public  works  with  which  Ottawa  actually  producing  with  Canadian  labour.  comparison  of  per  capita  natural  got  the  idea  ttiat  one  national  gov-  have  seen  machinery  which,  (if 

continually  is  being  faced  almost  invariably  are  "Particularly  in  the  comparatively  early  stages  resources.  I  am  not  going  to  emment  would  do  a  better  defense  operated  on  a  full-time  basis), 

backed  up  by  provincial  and  municipal  authorities  of  its  potential  industrial  development”  he  went  on  burden  you  with  a  lot  of  statis-  job  than  two  ?  At  best,  the  ac-  would  reduce  our  production  costs 

in  the  regions  conceme^.  to  say,  ‘‘no  country  can,  without  serious  damage  tics,  —  but  I  will  say  that,  —  ceptance  of  such  protection  would  on  an  article  by  as  much  as  25^ 

Although  it  would  seem  that  direct  taxation  hv  to  its' economy  —  do  what  we  are  doing  —  that  is,  from  studies  I  haVe  made  —  I  am  create  an  obligation  that  would  —  but  which  was  impractical  for 

provinces  or  municipanti^  L  circumscr^  almost  inevitably  compromise  our  us  because,  m  less  than  two 

f  *1,  f  ■*  w  •  ^  imnnrfatinn  nf  mnniifartiirpd  nroduct^  without  countries  could  support  thcif  pres-  political  and  economic  indepen-  JT^onths,  it  would  supply  the  re- 

extent  that  it  cannot  be  in  the  shape  of  "hidden”  importation  of  manufactured  products  -  without  populations  -  even  at  the  dance.  quirements  of  the  Canadian  mar- 

taxes  without  a  revision  in  the  constitution,  it  is  compensating  concessions  to  enable  us  to  exp^  Canadian  stand-  UK  »  ¥  ket  for  a  year. 

not  by  any  means  a  new  source  of  revenue  for  ad-  Snoods  having  a  comparable  labour  content,  we  which  obtains  in  The  economic  advantages  to  be  Many  manufactured  articles 

ministrations  below  the  federal  level.  Sales  taxes,  particularly  inept  in  our  negotiations  with  the  them  —  were  they  not,  in  derived  from  a  larger  population  used  in  Canada  are  not  manufac- 

gasoline  taxes;  amusement  tauces;  taxes  on  meals,  U.S.A.  in  this  respect,  —  and  it  it  is  amusing,  effects  exchanging  their  labour  for  are  probably  best  appreciated  by  tured  here  at  all  because  the  i 

hotel  bills,  etc.;  and  a  host  of  other  levies  have  (when  it  is  not  exasperating),  to  hear  proposals  the  raw  materials  of  less  devel-  Canadian  manufacturers.  With  my  smallness  of  our  market  would  not 

been  devised  and  imposed  by  most  provinces  and  Canada  and  the  U.S.A.  make  equal  reductions  oped  nations  such  as  Canada.  U.S.  background,  I  have  never  justify  the  machinery  and  tool- 

larger  municipalities  in  recent  years  There  is  a  ta^riffs.  Don’t  people  realize  that  Canada’s  ^8  *  ceased  to  be  impressed  by  the  In-  ing  expense. 

saying  that  there  is  at  least  no  tax  on  the  air  we  '  tariff  rates  are  already  much  lower  than  U.S.  tariff  Ls  it  not,  therefore,  perfectly  genuity  of  Canadian  manufactur-  *  *  * 

Kitf  f  ^  *1.  4.  Ti!^.  ^  air  wc  .  effect  of  eaual  reductions  in  obvious  that  a  costly,  unnecessary,  ers  —  in  making:  the  progress,  Withadomesticmarketofcom- 

»  o  ay,  t  at  IS  something  that  might  *  in  h®  t  fnniiitAtA  thP  pntrv  of  more  US  dangerous  maldistribution  of  which  undoubtedly  has  been  made  ,  parable  size  there  are  few  pro- 

be  open  to  argument.  rates  would  be  to  'vorld  population  will  continue  -  already  -  in  the  face  of  the  very  |  ducts  which  we  are  presently  im- 

Aside  altogether  from  the  individual  —  who  has  Canada,  without  bringing  the  U.S.  tantr  substantial  numbers  mi-  serious  handicap  of  a  small  and  porting  that  could  not  be  made 

become  more  or  less  reconciled  to  the  continual  where  more  manufactured  Canadian  goods  over-populated  scattered  market  —  a  market  I  more  cheaply  here  than  elsewhere, 

broadening  of  the  field  of  taxation  and  the  growing  U.S.?”  countries  to  Canada?  As  far  back  which,  furthermore,  is  vulnerable  i  We  would,  at  the  outset,  eliminate 

weight  of  his  tax  bill  aa  a  whole  the  problem  If  we  are  contented  for  Canada  to  be  a  nation  as  biblical  times,  mass  migration  to  systematic  raids  by  our  neigh-  the  transportation  charges  in- 

has  become  one  of  very  real  concern  to  business  of  farmers,  foresters,  miners,  producing  the  raw  was  the  obvious  solution  when  a  hours  to  the  South.  .  volved  in  sending  our  raw  mate- 

large  and  small.  The  recent  trend  in  company  an-  materials  required  by  other  countries  in  their  manu-  community  had  grown  too  large  There  are  three  serious  handi-  I  (Continued  on  page7) 

nual  reports  towards  breaking  up  the  distribution  facturing  economies,  the  C.M.A.  president  indicated, 

of  the  manufacturer’s  dollar  demonstrates  the  ex-  our  trade  policy  is  understandable.  Canada  has  'p  j  J  p  ^ 

tent  of  the  problem  today.  Crovemment  at  is  various  become,  however,  a  manufacturing  nation  of  no  ±  UllLl  \J\J  J. 

levels  is  taking  more  out  of  most  businesses  today  mean  order;  and  a  very  large  proportion  of  its  gy  HOLMAN, 

than  is  paid  out  in  dividends  to  shareholders  and  population  is  dependent  upon  manufacturing  for  its  Prcidtnt,  standard  on  Co.  (Naw  Jaraty)  from  an  addraas  bafore  tha  Empire  Clab,  Toronto 

diverted  to  surplus.  livelihood.  We  have  manufacturing  "sawr  second  consump- 1  when  there  were  no  restrictions  ,  So  long  as  men  keep  the  free- 

It  was  pointed  out  during  the  paat  week  by  a  to  none  and  it  is  deplorable  that  so  much  of  ou  might  cause  some  on  thema  dom  to  inquire  and  explore,  I’m 


of  the  manufacturer’s  dollar  demonstrates  the  ex-  our  trade  policy  is  understandable.  Canada  has  CiiH  'T'nOPfJlPT 

tent  of  the  problem  today.  CrOvemment  at  is  various  become,  however,  a  manufacturing  nation  of  no  ±  UllLl  \J\J  J. 

levels  is  taking  more  out  of  most  businesses  today  mean  order;  and  a  very  large  proportion  of  its  gy  HOLMAN, 

than  is  paid  out  in  dividends  to  shareholders  and  population  is  dependent  upon  manufacturing  for  its  Prcidtnt,  standard  on  Co.  (Naw  Jaraty)  from  an  addraas  bafore  the  Empire  Clab,  Toronto 

diverted  to  surplus.  livelihood.  We  have  manufacturing  "sawr  second  consump-  when  there  were  no  restrictions  So  long  as  men  keep  the  free- 

It  was  pointed  out  during  the  paat  week  by  a  to  none  and  it  is  deplorable  that  so  much  of  ou  might  cause  some  on  thema  dom  to  inquire  and  explore,  I’m 

prominent  industrialist  that  the  burden  of  taxation  natural  resources  which  could  with  benefit  be  pro-  j,  y^^  business  it  seems  to  completely  confident  that  there 

today  is  very  seriously  retarding  the  expansion  of  cessed  here  is  exported  to  improve  the  manufactur-  figure  of  80  billion  barrels  of  follow  that  lots  of  liberty  results  will  be  enough  liquid  fuel  for  the 

industry  in  the  country.  While  a  certain  proportion  ing  potential  of  other  countries.  proved  reserves  and  divide  it  by  in  lots  of  oil  —  the  source  of  world.  I  might  observe  right  here 

of  plant  expansion  can  be  financed  by  means  of  In  its  tariff  policies,  Mr.  Holding,  pointed  out,  the  consumption  figure  of  4  bil-  half  our  modern  energy.  Experi-  that  we  oil  men  are  simply  ped- 

borrowlng  or  by  sale  of  additional  capital  stock;  "the  U.S.  govtmment  has  simply  been  following  barrels  annually.  A  snap  con-  ence  in  totalitarian  countries  (and  diers  of  liquid  energy.  We’ll  get 
there  is  a  limit  to  which  financing  for  expansion  policies  which  have,  over  the  years,  proven  of  elusion  would  indicate  that  the  i  think  of  no  better  example  the  liquid  fuels  to  supply  our 

purposes  can  be  carried.  Corporations  must  depend  tremendous  benefit  to  the  citizens  of  that  country  /i^abolR  "tw^er/ywrs  flornow  If/dlnf ''‘’rL^r^in  some''of  \he  Sourert^n  from  ^othe?"lf  de- 

to  a  considerable  extent  upon  accumulated  sur-  and  which,  streamlined  for  Canadian  use,  could  be  _  or  sooner,  as  coLumption  rUes.  mS  promising  oil  territory  in  mands  should  mount  to  a  level 

plus  and  reserves  for  expanlson  requirements;  and  I  adopted  by  our  country  with  great  benefit.”  calculation,  however,  the  world,  in  spite  of  a  driving  i  where  they  could  not  be  satisfied 


the  incidence  of  taxation  is  making  it  more  and  — ^ - 

more  difficult  for  management  to  maintain  an’y-  S<,vi„qs  qnd  the  CoSt  of  High  Living 
thing  approaching  adequate  reserves  for  the  pur-  ^ 

pose.  ,  In  reviewing  the  necessary  steps  for  the  checking 

There  must  be,  somewhere  a  saturation  point  in  of  the  inflationary  spiral,  in  the  course  of  his  ad- 


—  or  sooner,  as  consumption  rises,  most  promising  oil  territory  in  I  mauds  should  mount  to  a  level 
Such  a  calculation,  however,  the  world,  in  spite  of  a  driving  where  they  could  not  be  satisfied 
would  be  erroneous  because  it  urgency  to  develop  the  potential,  from  petroleum,  the  manufacture 
doesn’t  allow  for  the  fact  that  j  and  adjusting  for  all  physical  dif-  liquid  fuels  from  coal,  tar 
every  year  new  oil  is  discovered,  j  ferences,  production  does  not  sands,  and  other  sources  would 
For  the  last  half-century,  with  nearly  approach  our  own.  No  one  undoubtedly  be  expanded, 
one  or  two  exceptions,  more  oil  '  is  free  to  look  for  oil  in  Soviet  Uue  to  the  ample  volumes  of 


“4i:7rroirrir'‘‘“’  ““ ■“ srertrr. 

_ _  gage  and  Investment  Association,  H.  E.  Langford,  gg  despite  constantly  increasing  without  competition,  production  begin  production  of  synthetic  fuel 

C  *!.•  ai  •  m  r  J  .  retiring  president,  pointed  to  the  fact  that  personal  withdrawals  of  oil  from  the  earth,  j  lags.  ® 

Something  New  in  Forest  Education  Canadians  last  year  were  $62  million  proved  reserves  of  underground  Freedom  not  only  promotes  the  J‘'//eh '  roduc! 

J  T  world-wide,  have  increased !  develooment  of  energy  in  the  form 

If  Canadians  are  not  becoming  conservation-  lower  than  in  1949;  this  in  the  face  of  substantially  gnd  are  now  at  an  all-time  high.  '  of  oil-  it  also  oromotes  the  devel-  Uon,  Canada  —  with  such  enorm- 

conscious  in  thp  mattAr  nf  rmr  fr»rp«t  rAomirr^oe  _  _  .  .  -4  .  ^  _  rtiifl  rASArvAQ  n«  thA  AthahA.Qr*A  T*Ai* 


conscious  in  the  matter  of  our  forest  resources  — 
as  they  ought  to  be  in  the  light  of  our  rich  heritage 


higher  incomes.  ‘‘It  may  be  suggested,”  he  said  in 


In  the  oil  industry,  we  are  as  !  opment  of  other  sources  of  energy 
sure  as  humans  can  be  that  many  such  as  coal  and  gas,  making 


ous  reserves  as  the  Athabasca  Tar 
Sands  —  should  continue  to  hold 


..  - - o-  ...  „-„_„4j-_  “that  innreaspd  aavine-s  are  im-  sure  as  numans  can  oe  inai  many  suen  as  coai  ana  gas,  iimKuig  . 

^it  is  not  for  lack  of  educational  effort  in  some  connection,  that  increased  savings  are  im  availability  of  these  ‘ ^  ®  P<«‘tion  as  a  substantial  pro¬ 
directions;  particularly  among  operators  in  the  possible  in  the  face  of  rising  living  costs  and  higher  discovered.  .Geological  knowl-  '  other  servants  of  man.  For  fuels,  ;  *^^^**"  f  th  f 

forest  industries.  taxes,  but  on  every  hand  there  is  evidence  of  non-  edge,  outlining  the  conditions  ,  like  other  products  in  a  free,  com-  ^  ®  ^arises”'  other*'  rob 

A  joint  venture  by  Canadian  International  essential  spending.”  which  existed  ages  ago  when  oil  i  petitive  economy,  are  developed  j  S“PP 

Paper  Co  and  New  Brunswick  International  Paper  ...  .  deposits  were  formed,  helps  us  to  |  in  the  proportion  in  which  they  u  •.  vi  lu- 

Co  deta  Ls  of  wmch  have^  i^^^^  Emphasizing  that  savings  can  be  increased  if  places  where  oil  deposits  >  give  human  satisfaction.'  Compe- 1  "’c^ce  has  its  problems,  oil  bemg 

CO..  dctaiLs  of  which  have  just  been  made  public,  ,  speaker  stated  that  be  present  '  tition  responding  to  demand,  '  exception.  I  feel,  however,  that 

represented  -something  new  in  the  way  of  conser-  evidenced  by  experience  of  the  war  years.  ^  '  exploration  and  I  bing.;  forth  greafer  amounts  of  :  ‘® 

vation  education.  These  companies  took  a  15-vcar  wiin  propei  exploration  ana  |  ^  »  j  tu  *  „„o,-€ryt  v.4.  I  formidable  when  they  are  at- 

old  school  boy  from  Gatineau,  Quebec,  on  a  1,500  “  would  appear  that  the  weakness  in  today  s  de-  testing,  it  is  reasonable  to  expect  i  I  tacked  with  goodwill  on  both 

mile  trip  through  the  forest  by  car.  boat  and  plane.  concerned,  is  that  m  many  o  these  areas  new  ^  cmnes  \  and  with  the  benefit  of  long 

and  have  now  published  a  report  of  the  trip  in  that  although  we  are  at  war  with  the  casualty  lists  ®/  up  the  industrial  |  c’‘PC"cnce  in  international  trade, 

the  shape  of  a  28-page  photographic  essay  which  ®®  j'"  i  '7  Ses^poSnS  reserves  Hes  in  f  plant  thus  requiring  the  use  of’  Experience  in  our  comnanv  has 

is  being  distributed  among  9,500  members  of  the  periodically  from  Ottawa  the  vast  majority  never-ending  search.  j  still  more  energy  sources. 

*‘4-H”  clubs  in  Quebec;  school  children  and  other  the  public  fail  to  realize  the  fact.  more  than  twentv  vears  I  My  country  and  yours  have 


there  is  the  will  to  do  so,  the  speaker  stated  that 
this  was  evidenced  by  experience  of  the  war  years. 

It  would  appear  that  the  weakness  in  today's  de¬ 
fence  effort,  insofar  as  the  public  is  concerned,  's 


It  took  more  than  twenty  years 


ant  thus  requiring  the  use  of  I  Experience  m  our  company  has 
still  more  energy  sources.  !  th®  conviction  that 

;  operations  in  international  trade 
My  country  and  yours  have  j  should  be  conducted  in  a  spirit 


people  in  forest  areas  of  Quebec  and  New  Bruns-  It  is  questionable  whether  the  government  at  many  millions  of  dollars,  for  J  always  left  the  final  decision  on  co-operation  and  mutual  con- 
wick;  parish  libraries,  forestry  engineers,  and  many  Ottawa  can  be  blamed  too  greatly  on  the  score  of  example,  to  reveal  the  location  of  j  what  fuels  are  to  be  used  to  pro-  fjejence  between  the  parties  of 

other  groups  interested  in  forest  ajid  wildlife  con-  this  unawareneas.  Very  much  the  same  spirit-  the  great  oil  fields  in  the  Ed-  duce  energy^up  to  the  choice  of  juffej-ent  nationalities.  In  return 

servation.  although,  naturally,  to  a  lesser  extent,  is  in  evidence  monton  area  of  Alberta.  All  that  the  consumer.  That  is  the  only  j^g  investment  of  capital. 

This  is  a  good  example  of  "catching  ’em  when  in  the  U.S.,  the  U.K.  and  elsewhere.  Perhaps  the  time  and  money. were  spent  be-  way  technical  knowledge  and,,manage- 

they’re  young”  and  should  go  a  long  way  in  helping  government  did  make  a  mistake  in  not  providing  cause  men  thought  that  oil  was  we  were  to  replace  tms  ,  t  skill,  a  company  undertak- 

,i^L  rL  .nncArv.fi.n  in  thA  reoAnt  budget  for  enforced  savings,  as  was  there  and  were  willing  to  back  up  of  free  «  fCtlon  which  has  served  developments  on  the  other 


along  the  conservation  effort.  in  the  recent  budget  for  enforced  savings,  as  was 

In  a  news  release  this  week,  R.  M.  Fowler,  pre-  widely  anticipated  in  many  quarters. 


their  conviction.  I  us  so  well  with  one  that  leaves  gj^g  world  wants  security 

Wallace  Pratt,  a  great  geologist  i  such  decisions  to  a  single  author-  property,  observance  of 


Bident  of  the  Canadian  Pulp  and  Paper  Association,  That  the  Dominion  Mortgage  head  is  justified  gjjd  a  good  friend  of  mine,  has  l^yt  I  think  we’d  soon  find  that  contract,  managerial  control  of 

referred  to  some  of  the  problems  with  which  his  jjj  his  charge  that  there  is  too  much  non-essential  expressed  it  well.  He  says  that  the  contribution  of  all  fuels  to  operations,  and  the  right  to  fair 

Industry  is  faced  in  the  matter  of  forest  manage-  spending  no  one  can  deny.  There  is  more  than  a  oil  exists  first  in  men’s  minds,  our  energy  requirements  would  be  profit.  On  the  other  hand,  those 

ment.  Pointing  out  that  the  pulpwood  harvest  east  modicum  of  truth  in  the  remark  on  the  floor  of  In  one  of  his  books,  he  states:  seriously  weakened.  granting  concessions  are  entitled 

Of  the  Rockies  in  the  year  ending  May  31st  will  hit  Parliament  this  week  by  Major-General  Pearkes  “Whatever  the  geological  condi-  Coming  even  closer  to  home  in  to  fair  participation  in  resulting 
a  new  peak,  nine  per  cent  greater  than  in  the  pre-  t^at  "the  majority  of  Canadians  are  worrying  more  whatever  tech-  this  matter  of  freedom.  I  might  benefits  These  include  the  pay- 

..  ..  _ _ 1QJ7  [ia  Via  oQiH  tviot  tha  in  .  4  4  •  44.  4u  4,-  u  nique  we  employ,  we  find  oil  in  underscore  our  confidence  in  its  ment  of  reasonable  royalties  and 

vious  record  year  of  1947-48,  he  said  tha  the  in-  ,<,„gy  of  high  living  than  the  high  earth  very  rarely  unless  we  effectiveness  by  explaining  that  taxes,  the  avoidance  of  waste,  and 

dustry  as  a  whole  is  not  over-cutting  its  limits  or  cost  of  living.”  4-i_„4 _ .: _ _  _ _ _  t. .  o4„_j„.:.i  hai:a„aa  fi-nai,,  I  .ha  d..:#::: _ _  a*  .4 _ _„4:.! 


dustry  as  a  whole  is  not  over-cutting  its  limits  or 
impairing  its  forest  capital. 

“The  forests”  the  C.P.P.A.  head  said,  “can  .sup¬ 
port  a  considerable  expansion  of  our  forest  indus¬ 
tries,  but  before  they  can  do  so,  we  mu.st  have  the 
knowledge  that  comes  from  long-term  re.search  on 
growth  and  growing  conditions.  Particulary  mu.st  we 


Curt  Comments  On  Current  Events 


Premier  Duplessis’  decision  on  behalf  of  his  pro- 


have  first  acquired  an  appropriate  Jersey  Standard  believes  firmly  the  fulfillment  of  domestic  oil 
mental  attitude.  The  very  state  j  in  arranging  its  affairs  in  such  requirements  before  any  is  ex- 

of  mind  of  the  social  order  a.s  a  way  as  to  encourage  initiative  ported.  Included,  too,  are  training 

well  as  of  the  individual  is  in-  and  re.sourcefulnes.s.  The  role  of  and  employment  at  fair  wages  for 
volved  in  successful  oil  finding.”  the  parent  company  is  to  co-or-  the  nationals  of  (Countries  where 
¥  ¥  *  dinate  and  pass  along  experience  oil  is  being  developed. 

But  even  if  oil  does  exist  in  gained  by  one  member  that  might  The  absence  of  such  conditions 


protect  all  the  forests  from  the  devastation  and  loss  vince  to  not  support  the  controversial  Turnover  tbe  mind,  it  will  never  be  found  ^e  of  value  to  another.  Our  family  creates  road  blocks  to  interna- 

Liised  bv  fires  insects  and  disease  which  consume  Tax  amendment  of  the  B.N.A.  Act  will  produce  a  unless  men  are  free- to  go  out  and  |  policy  of  decentralization  seeks  tional  trade  —  to  the  detriment 

more  w^  in  Canada  than  all  the  pulp  and  paper  great  sight  of  relief  in  unofficial  quarters  across  ^ook  -  free  to  follow  their  own  |  first  to  insure  freedom  for  each  of  people  everywhere.  We  in  my 

2nore  wood  m  Canada  tna  P  p  p  p  t/4  nffir-iai  nnart  hunches,  and  disregard  experi- j  member  to  direct  its  energies  to  i  company  seek  to  work  consist- 

mills  combined.  Fire  alone  takes  the  equivalent  of  ■  .  ,  ,  j  u  ■  >  a  (I  doesn’t  happen  to  fit  the  conduct  of  its  own  affairs.  I  entl.v  for  relationships  based  on 

ft  third  of  the  wood  used  by  the  pulp  and  paper  ers.  tor  several  provincial  ea  ers  ave  in  ica  e  j  terrain.  The  most  important  We  think  thi-a  s.vstem  produces  j  mutual  respect  and  amity,  believ- 
Industry.  ®  dislike  of  the  constitutional  revision  and  the  in  search  for  oil  has  mutual  strength  without  making  ing  that  international  trade  con- 

“These”  he  piointeci  out  "are  some  of  the  chief  hidden  tax  it  would  allow  even  though  the.se  same  giv^-ays  been  the  element  of  free-  for  rigidity  or  permitting  com-  ducted  in  thi.s  wa.v  will  serve  the 
alMtacles  to  the  sound  management  for  susti jned  premiers  failed  to  directly  oppase  the  measure.  tjorn.  Men  have  looked  for  oil  i  placency.  ;  countries  and  companies  concerned 
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obstacles  to  the  sound  management  for  sustijned  premiers  failed  to  directly  oppase  the  mea.sure.  |  (jom.  Men  have  looked  for  oil  i  placency. 


HINTS  TO  INVESTORS 


Building  Products 

In  looking  for  a  good  sound 
Investment  with  a  return  of  5  to 
percent  the  stock  of  Building 
Products  Ltd.  has  been  recom¬ 
mended  to  me.  I  would  very  much 
appreciate  receiving  your  views  on 
this  before  doing  anything  about 
It.  —  J.D.M.,  Montreal. 

At  prevailing  market  (close  on 
Monday,  April  30th)  of  around 
32^2,  stock  of  Building  Products 
Ltd.  provides  a  yield  of  better 
than  per  cent  on  the  $1.80 
a  share  annual  dividend  rate  es¬ 
tablished  with  payment  in  Janu¬ 
ary  last  of  a  quarterly  distribu¬ 
tion  of  45  cents  a  share. 

Dividend  payments  on  stock 
have  been  increased  steadily  year 
by  year  since  1944  as  follows:  — 
1944  —  60  cents  a  share;  1945  — 
65  cents;  1946  —  $1;  1947  —  $1.20; 
1949  —  $1.60;  1950  —  $1.65.  As¬ 
suming  —  a  fairly  safe  assump¬ 
tion  —  that  payments  will  be 
maintained  at  45  cent  quarterly 
rates  throughout  the  year,  total 
disbursements  for  1951  will  be 
|1.80  a  share. 

For  E-year  period  1946-1950,  net 
earnings  after  all  charges  aver¬ 
aged  $3.25  a  share,  yearly  trend 
having  been:  —  1946  —  $2.68  a 
share;  1947  —  $3.22  a  share; 
1948  —  $3.29  a  share;  1949  — 
$3.34  a  share;  1950  —  $3.72  a 
share.  Coverage  for  dividends,  it 
will  be  seen,  has  been  consistent¬ 
ly  better  than  200  per  cent  during 
6-year  period. 

Company  is  Canada’s  leading 
producer  of  building  materials  and 
its  operating  record  over  a  long 
period  of  years  —  good,  bad  and 
indifferent  from  point  of  view  of 
general  business  conditions  —  has 
been  an  impressive  one.  As  and 
when  a  new  plant,  now  in  process 
of  construction  in  Edmonton,  com¬ 
mences  operations  company  will 
have  manufacturing  facilities  in 
close  proximity  to  all  major  mar¬ 
kets  for  building  materials  in 
country.  Products  cover  a  wide 
range  of  roofings,  floorings  and 
sidings  and  is  chief  Canadian  dis¬ 
tributor  of  Fibreglass  building  in¬ 
sulation.  Under  normal  conditions 
an  important  export  business  is 
carried  on  with  Great  Britain  and 
other  countries. 

Building  Products  has  only  one 
class  of  stock  —  483,384  shares  of 
no  par  v’alue  common  stock  out¬ 
standing.  Of  an  issue  of  $1  million 
2%  per  cent  serial  debentures  sold 
In  1945  for  capital  expansion  pur¬ 
poses  only  $500,000  will  remain 

I,*  outstanding  when  June  1st  1951, 

)  maturity  of  $125,000  is  net.  Issue 
will  have  been  entirely  redeemed 
by  June  1st  1955. 

Despite  restrictions  on  housing 
loans  recently  imposed  by  federal 
government,  housing  situation  in 
Canada  is  such  (residential  build¬ 
ing  is  principal  source  of  business 
for  company)  that  active  demand 
for  company’s  products  appears  to 


INQUIRIES  from  tubterlbers  in 
regard  to  fhair  invsstmants  and 
problems  are  Invitad.  Antwars 
are  based  upon  information,  which 
THE  FINANCIAL  Tlh4ES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  cere  in 
securing  information.  THE  FINAN¬ 
CIAL  TIK4ES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  tha  signa¬ 
ture  and  addrass  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  bo  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


be  answered  for  same  time  to 
come.  At  recent  annual  meeting, 
j  president  stated  that  sales  for 
first  2  months  of  this  year  had 
been  substantially  ahead  of  1950 
and  that  material  demand  for 
building  then  in  progress  and  buy¬ 
ing  for  spring  requirements  both 
were  high  for  that  time  of  the 
year. 

In  light  of  company’s  past  rec¬ 
ord,  its  position  on  building  ma¬ 
terials  field  and  the  early  outlook 
for  that  industry;  and  healthy  cov¬ 
erage  for  dividends  in  current 
earnings  combined  with  relatively 
generous  yield  on  stock  at  pre¬ 
vailing  market,  it  seems  to  offer 
very  real  attractions  for  investor 
in  search  of  a  combination  of  fa¬ 
vourable  return  and  moderate 
appreciation  possibilities. 


policy  in  the  matter  of  Interest 
rates,  bond  values  in  general  have 
been  subjected  to  a  fairly  sharp 
set-back;  and  high  grade  prefer¬ 
red  stocks  have  suffered  accord¬ 
ingly. 

It  is  interesting  to  note  that 
the  common  stock  of  Shawinigan, 
at  today’s  market  of  38-38 'A.  pro¬ 
vides  a  yield  of  only  3Vt  per  cent 
as  compared  with  a  return  of  ap¬ 
proximately  4  Vs  per  cent  on  both 
classes  of  preferred.  Recent 
strength  in  market  for  Shawin¬ 
igan  common  reflects  improving 
trend  in  earnings  of  company; 
prospects  for  further  earning  ex¬ 
pansion;  and  recent  finances  in 
stock  market  in  general. 


Shawinigan 

I  have  some  preferred  shares  of 
Shawinigan  Power  Co.  which  I 
bought  when  they  were  first  issued 
last  year  at  a  cost  of  $51.75  a 
share  and  I  see  where  they  are 
selling  today  at  $50.  To  the  lay¬ 
man  like  myself  this  would  seem 
to  suggest  that  the  company  is 
not  doing  so  well  but,  on  the  other 
hand,  it  appears  that  the  common 
stock  has  been  going  up.  Please 
explain  why  this  should  be  so  for 
m3'  information  and,  I  would  im¬ 
agine,  others  like  myself  who  are 
mystified  by  this  situation.  — 
A.T.C.,  Ottawa. 

There  is  no  real  mystery  about 
the  divergent  market  action  of  the 
preferred  and  common  share.s  of 
Shawinigan.  It  is  purely  a  market 
situation  and  —  insofar  as  con¬ 
cerns  the  decline  in  value  of  the 
two  classes  of  preferred  stock  — 
ha.s  nothing  whatever  to  do  with 
current  operations  of,  or  prospects 
for,  the  compan3'. 

Having  regard  to  Shawinigan’s 
position  in  the  power  generating 
field  in  Canada  and  the  wide  cov¬ 
erage  for  preferred  dividend  re¬ 
quirements  in  earnings  for  past 
five  years,  company’s  two  classes 
of  preferred  stock  are  looked  upon 
as  high  grade  investment  issues. 
Fluctuations,  accordingly,  followed 
trend  of  the  bond  market  rather 
than  the  stock  market.  As  a  re¬ 
sult  of  recent  federal  government 


miSTMeHT  RlCO/mmATIONS 
mums  &  ANALYSES 


“Business  &  Investments’’.  The 
April  27th  letter  of  Shearson  Ham- 
mill  &  Co,  New  York  &  Montreal, 
discusses  the  credit  contraction 
and  its  effects  on  business,  on  se¬ 
curities  and  the  business  cycle. 
’There  is  also  a  short  section  deal¬ 
ing  with  investing  in  insurance 
stocks.  (Address  S.  G.  Allen, 

, Shearson  Hammill  &  Co.,  132  St. 
, lames  Street  West,  Montreal.) 

*  ¥  ¥ 

“International  Utilities’’.  In  its 
.oulletin  of  April  28th,  Canadian 
^jiusinees  Service,  Toronto,  reviews 
:,:he  affairs  of  this  company  in  de- 
‘i.ail:  other  items  covered  are  the 
.Vlarket  Pattern,  Labor  Costs  and 
Vlckel  Metallurgy.  ( Address 

Jeorge  Armstrong,  330  Bay 

Ureet,'  Toronto.) 
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Coeit  to  coist,  one  of  Cenadd’s 
finest  London  Dry  Gins  at  a 
popular  price. 


“Hamil  Silver  Lead  Mines’’,  In¬ 
formation  on  this  company  is  now 
being  made  available  by  C.  M. 
Oliver  &  Company,  Vancouver. 
Hamil  is  now  installing  a  200  ton 
mill  and  the  stock  is  recommended 
I  by  Oliver  &  Company  as  a  good 
speculation.  (Address  C.  M.  Oliver 
&  Co.,  456  Howe  Street,  Vancou¬ 
ver,  B.C, 

¥  ¥  ¥ 

“Alaska  Pine  &  Cellulose’’.  In 
connection  with  the  issuing  of 
$15,000,000  in  1st  Mtg  bonds  by  a 
syndicate  headed  by  Wood,  Gundy 
&  Co.  Ltd.,  Toronto,  a  prospectus 
and  informal  material  has  been 
issued  reviewing  the  company  and 
its  financial  affairs.  The  company 
is  an  integration  of  B.C.  Pulp  & 
Paper  Company  and  Alaska  Pine 
Co.  The  company  is  one  of  the 
largest  operators  in  the  lumber 
and  pulp  and  paper  field  in  B.C. 
(Address  D’Arcy  Dingle,  Wood 
Gundy  &  Co.  Ltd.,  36  Ring  Street 
West,  Toronto.) 

I  “Can.  Admiral”.  A  bulletin  deal- 
j  ing  with  this  important  producer 
:  of  radio  and  television  equipment 
'  manufacturer  has  been  published 
I  by  Intercity  Securities  Corp.  Ltd., 
I  Toronto.  The  common  shares  are 
'  recommended  by  Intercity  for  cap¬ 
ital  appreciation.  (Address  A.  G. 
Plaxton,  Intercity  Securities  Corp., 
S30  Bay  Street,  Toronto.) 

¥  ¥  ¥/ 

I  “Dominion  Tar  A  Chemical’’.  A 
I  revised  study  of  this  company  has 
;  been  prepared  by  Oreenshields  & 
'  Co.,  Montreal.  It  reviews  the  oper¬ 
ations  of  its  many  divisions  and 
provides  a  ten  year  comparison  of 
financial  statistics.  The  company 
now  has  agreed  to  purchase  the 
assets  of  Standard  Chemical  Co. 
Ltd.  and  the  reviewers,  in  view  of 
growth  possibilities  recommend 
the  common  shares.  (Address  W. 
T.  Moran,  Greenshields  &  Co., 
Aldred  Bldg.,  Montreal.) 

V  :  V  ¥ 

“Safety  &  Profits’’.  Under  this 
heading,  under  date  of  April  20th, 
Kippen  &  Company  Inc.,  Montreal 
make  a  number  of  investment  sug¬ 
gestions  which  in  the  reviewers’ 
opinion  provide  a  dependable  in¬ 
come  as  well  as  opportunity  for 
growth  of  capital  over  the  years. 
(Address  Eric  Kippen.  610  St. 
James  Street  West,  Montreal.) 


Noranda  Mines 

Kindly  let  me  have  your  valued 
advice  in  connection  with  some 
shares  of  Noranda  which  I  hold. 
I  bought  them  last  year  at  a  cost 
of  $65  a  share  and  they  are  now 
selling  over  $76.  At  the  same  time 
I  notice  that  earnings  are  not  as 
good  as  those  for  last  year  and 
am  wondering  if  I  should  not  sell 
and  take  my  profit.  If  you  think 
I  should,  will  3’ou  be  so  good  as 
to  recommand  some  other  stock 
into  which  I  might  make  an  ex¬ 
change.  —  P.C.L.,  St.  Lambert. 

At  current  market  (Tuesday 
May  1st)  of  76-76 ’,2,  stock  of 
Noranda  Mines  Ltd.  gives  an  in¬ 
dicated  yield  on  $4  a  share  an¬ 
nual  dividend  rate  of  approxim¬ 
ately  5*4  per  cent.  On  basis  of 
your  purchase  price  of  65,  in 
dicated  yield  is  around  6%  per 
cent.  In  view  of  situation  sur¬ 
rounding  company;  the  comfort¬ 
able  margin  for  dividends  in  re¬ 
cent  earnings;  and  the  early  and 
longer  term  prospects,  stock  ap¬ 
pears  to  us  to  be  a  hold  rather 
than  a  sale  at  this  time. 

Contraction  in  earnings  of 
Noranda  for  1950  as  compared 
with  previous  year  —  net  was 
equal  to  $5.26  a  share  as  against 
$5.68  a  share  —  was  explained  by 
president  at  annual  meeting  dur¬ 
ing  past  week  as  being  due  to 
‘reduction  in  dividend  return  on 
company’s  holdings  of  Waite 
Amulet  stock.  This  subsidiary  is 
developing  a  new  ore  zone  with 
considerable  promise  which  is  ex¬ 
pected  to  be  brought  into  produc¬ 
tion  within  a  year’s  time.  Presi¬ 
dent  told  annual  meeting  that  it 
is  expected  growth  trend  on  in¬ 
vestment  income  will  continue. 

Due  to  pressing  world  demand 
for  copper  and  prevailing  high 
price  for  that  metal,  with  indica¬ 
tions  that  such  conditions  will 
persist  for  some  time  to  come  be¬ 
cause  of  unsettled  international 
situation,  outlook  is  for  dividends 
again  being  well  covered  by  earn¬ 
ings  for  current  year.  In  the 
meantime,  Noranda  is  engaged  in 
two  new  projects  which  should 
prove  important  sources  of  future 
earnings;  development  of  proven 
large  scale  deposits  of  low  grade 
copper  in  the  Gaspe  area,  and 
establishment  of  a  plant  for  pro¬ 
duction  of  sulphur  and  iron  from 
Noranda  pyrite.  Holdings  of  com¬ 
pany  itself  and  of  its  Waite 
Amulet  subsidiary  in  stock  of 
Kerr-Addison  Mines  also  promise 
to  be  an  increasing  source  of 
revenue. 


stock.  The  higher  market  for  “B” 
than  for  “A”  might  reflect  further 
accumulation  of  the  former  by 
Weston  in  an  effort  to  obtain  con¬ 
trol. 

There. is  no  funded  debt  ahead 
of  capital  stock  which  has,  ac¬ 
cordingly,  a  prior  charge  on 
earnings. 

In  recent  years  Loblaw  has 


been  following  a  policy  of  dispos¬ 
ing  of  the  store  properties  to  pro¬ 
minent  life  insurance  companies 
and  arranging  long  term  leases 
on  favourable  terms.  This  policy 
facilitates  stock  expansion  by 
company  without  resort  to  new 
financing. 

Financial  position  of  company 
is  strong  and,  having  regard  to 
wide  coverage  for  dividends  in 
earnings  for  past  3  years,  com¬ 
bined  with  prospects  for  a  con¬ 
tinuation  of  active  and  profitable 
operations  in  the  near  future,  a 
more  generous  dividend  policy  on 
part  of  directors  might  be  a  rea¬ 
sonable  expectation. 


Trend  of  U.  K.  National 
Income 


By  JOHN  KINGSLEY, 

Ter  U.K.  Inforinxtlen  Office 


Loblaw  Groceterias 

I  have  been  advised  to  buy  the 
stock  of  Loblaw  Groceterias  as  a 
good  sound  investment  and  would 
very  much  appreciate  having  your 
views  on  the  subject.  I  notice 
there  two  classes  of  stock  —  “A” 
and  “B”  —  and  would  ask  you  to 
advise  which  is  the  better  buy. 
What  is  the  difference  between 
the  two.  —  S.F.,  Toronto. 

At  current  market  shares  of 
Loblaw  Groceterias  Co.  Ltd.,  pro¬ 
vide  a  yield  of  something  less 
than  4  per  cent  on  the  $1.25  a 
share  in  dividends  and  extras  paid 
for  past  2  years.  This  would  seem, 
on  the  surface,  to  be  a  rather 
meagre  rate  of  return  but  it  must 
be  considered  in  the  light  of  com¬ 
pany’s  past  record  of  earnings  and 
dididends,  its  current  operations, 
and  its  early  prospects. 

Fiscal  year  ends  on  or  around 
May  31st  and,  for  1949-50  year 
net  earnings  were  reported  at 
equivalent  of  $2.64  a  share  on 
combined  “A”  and  “B”  stocks,  up 
from  $2.25  a  share  for  preceding 
fiscal  period.  Current  year  to 
date  has  been  an  eminently  good 
one  for  food  stores  and  all  indica¬ 
tions  point  to  operating  results  at 
least  as  favourable  as  for  1949-50 
year. 

As  you  pointed  out,  Loblaw  has 
two  separate  classes  of  stock.  “A” 
shares  carry  a  cumulative  annual 
dividend  rate  of  50  cents  a  share 
and  participate  fully  with  “B” 
stock  in  dividends  in  excess  of 
statuary  rate.  In  light  of  fact, 
however,  that  distributions  on 
both  classes  of  stock  have  been 
in  excess  df  50  cents  annually  for 
over  20  years;  and  as  net  earn¬ 
ings  have  never  fallen  below  (iO 
cent.s  a  share  on  combined  stocks 
during  that  period,  the  preference 
on  the  “A"  stock  inean.s  little  or 
nothing  —  a.s  indicated  by  fact 
that  of  the  late  "B”  stock  actual¬ 
ly  has  been  sidling  1  to  1*2  point 
higher  than  the  “A”.  Reason  for 
this  apparently  is  that  “B"  stock 
only  carries  voting  privilege. 
George  Weston  Ltd.,  powerful  bis¬ 
cuit  and  confectionary  company, 
held  (at  last  report)  11. .500  of  the 
outstanding  383,300  shares  of  “B”  I 


The  white  paper  on  the  national 
income  and  expenditure  of  the 
U.K.,  published  on  April  9  gives  a 
statistical  picture  of  the  U.K.  in 
1950,  the  year  when  the  economic 
recovery  from  the  effects  of  the 
war  may  be  said  to  have  been 
completed  and  when  the  first 
shocks  of  rearmament  began  to  be 
felt. 

Broadly  speaking,  however,  the 
figures  for  1950  present  a  picture 
of  Britain  which  had  settled  into 
the  postwar  pattern  of  life.  Some 
of  the  main  trends  since  the  war 
had  been  confirmed.  The  gross 
national  product  —  the  money 
value  of  all  work  carried  on  in 
Britain,  including  income  earned 
from  abroad  but  excluding  the 
value  of  imports  —  continued  to 
expand. 

In  1950,  it  was  estimated  to 
total  £11,970  million.  That  repre¬ 
sented  annnerease  of  4%  per  cent 
during  1950  compared  with  an  in¬ 
crease  of  71i  per  cent  in  1949. 
Here  it  must  be  emphasized  that 
these  figures  express  money  val¬ 
ues  and  are  therefore  misleading 
in  terms  of  quantities.  The  in¬ 
crease  in  industrial  production 
during  1950  was  8  per  cent.  * 
¥  ¥  ¥ 

Some  of  the  other  post-war 
trends  showed  signs  of  becoming 
stable  features  of  the  economy 
of  the  19.50’s.  The  share-out  of  the 
national  income  in  19.50  Was  al¬ 
most  the  same  as  in  1949.  Wages 
took  40  per  cent,  salaries  2I2  per 
cent,  company  profits  15  per  cent, 
small  traders  7*2  per  cent,  rent 
4*2  per  cent,  with  the  remaining 
10* '2  per  cent  going  to  Forces’ 
pay,  farmer.s’  incomes  and  pro¬ 
fessional  earnings. 

This  emphasizes  the  predomi¬ 
nant  part  that  wage  earners  have 
played  in  the  economy  since  the 
war.  Wages  were  still  making  the 
strongest  claim  on  any  increase 
in  the  national  resources.  The  U. 
K.  wages  bill  in  1950  increased  by 
£240  million  or  5* 2  per  cent  com¬ 
pared  with  a  3  per  cent  increase  in 
profits  distributed  as  dividends 


cant^  postwar  trend.  For  rather 
leas  alcohol  and  only  a  little  more 
tobacco  than  in  1938,  people  spent 
3s.  and  3d.  in  every  £  (16  per 
cent)  compared  with  2s.  in  the  £ 
(10  per  cent)  in  1938.  This  was  a 
great  revenue  earner,  for  the 
Treasury  in  1950  collected  £1,000 
million  in  taxes  on  tobacco  and 
drink,  about  one-quarter  of  the 
total  revenue. 

About  3  per  cent  more  food  was 
eaten  in  1950  than  in  1949,  and 
people  bought  more  furniture, 
more  clothing,  more  household 
goods,  more  books  and  magazines. 
All  in  all,  there  was  an  increase 
in  the  standard  of  living,  as  meas¬ 
ured  by  the  quantity  of  things 
bought,  of  about  3  per  cent,  in 
spite  of  an  increase  in  prices  dur¬ 
ing  the  year  averaging  about  2V2 
per  cent. 

So  1950,  before  Korea  and  rear¬ 
mament  were  fully  felt,  showed  an 
encouraging  picture  of  economic 
recovery  completed,  with  the  U.K. 
showing  a  substantial  annual  im¬ 
provement  in  the  standard  of 
living. 


Canada  At 

(Continued  from  page  6) 
rials  abroad  and  then  bringing 
them  back  in  fabrication  form. 

So  long  as  our  domestic  market 
remains  so  small  that  we  must 
follow  the  present  policy  of  trad¬ 
ing  raw  or  semi-fabricated  mate¬ 
rials  for  finished  goods  —  not 
only  our  national  prosperity,  but 
also  our  national  security  —  will 
be  dependent  on  conditions  over 
which  we  have  little  or  no 
control. 

Our  exportable  products  may  be 
entirely  satisfactory  as  to  quality 
and  priced  but  our  customers’  gov¬ 
ernments  may  —  at  a  moment’s 
notice  —  decide  that  it  is  in  their 
national  interest  to  buy  them  eLse- 
where  or  forego  them  altogther. 
We  have  seen  this  happen  time 
and  again  during  the  past  few 
3’ears.  j 


.  ,  ,  There  are  those  who  freely  con- 

I  ^hat  our  per  capita  tax  bur¬ 
den  would  be  lower  —  that  manu- 


distributed  profits  retained  to  fi¬ 
nance  business  and  production). 

The  share  taken  by  wages  is 
increased  by  the  effect  of  taxation, 
which  is  designed  to  take  more 
from,  the  well-to-do  than  from  the 
lower  wage  groups,  and  more  from 
unearned  incomes  than  from  earn¬ 
ed  incomes.  Out  of  every  £100  of 
spendable  income  left  after  tax, 
£47  went  in  wages  compared  with 
£37  in  1938;  £25  went  in  salaries, 
£3  for  Forces’  pay;  and  £25  for 
profits,  rent  auid  interest  compared 
with  £34  in  1938. 
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A  much  larger  slice  of  personal 
incomes  is  nowadays  taken  in 
taxes  than  before  the  war.  In  1950, 
it  was  27  per  cent  compared  with 
28  per  cent  in  1949  and  19  per 
cent  in  1938.  This  has  also  in¬ 
volved  a  changeover  in  the  taxa¬ 
tion  policy.  Just  over  half  of  the 
total  taxation  (53  per  cent)  is 
taken  by  direct  taxes  on  income 
and  profits.  The  remaining  47  per 
cent  is  collected  by  indirect  taxes, 
such  as  customs  duties,  purcha.se 
tax  and  duties  on  drink  and  tobac¬ 
co.  In  1938,  57  per  cent  of  taxation 
was  taken  from  indirect  taxes  and 
only  43  per  cent  from  direct  taxa¬ 
tion  of  incomes  and  profits. 

Conservative  governments  used  i 
graded  taxes  on  incomes  to  ensure 
that  those  who  could  best  afford 
it  bore  the  brunt  of  heavy  taxa¬ 
tion.  The  Labour  government  has 
developed  this  policy  on  the  prin¬ 
ciple  of  redistribution  of  income. 

The  effect  of  a  policy  which  has 
been  operated  for  more  than  a 
generation  has  been  to  reduce  the 
share  of  national  income  held  b.v 
the  rich  and  to  increase  the  share 
of  the  middle  income  groups.  In 
1949  —  the  last  year  for  which 
figures  are  so  far  available  — 
there  were  13,500,000  people  with 
incomes  of  more  than  £250  a  year, 
more  than  four  times  as  many  as 
in  1938  when  only  3,000,000  had 
incomes  of  more  than  £250.  The 
number  of  incomes  of  more  than 
£2,000  a  year  has  nearly  doubled 
since  1938,  from  124,000  to  230,- 
000,  but  the  share  taken  by  this  j 


facturing  costs  would  be  lower  — 
in  short  that  our  standard  of  liv¬ 
ing  in  this  country  would  be  high¬ 
er  —  if  this  country  had  a  popu¬ 
lation  of  50,000,000  or  more,  — 
and  they  also  accept  the  fact  that 
a  population  of  50,000,000  or  more 
would  be  practical  for  this  coun¬ 
try,  But  they  are  concerned  over 
the  problems  Involved  in  increas¬ 
ing  our  numbers  at  a  greatly  ac¬ 
celerated  rate  by  means  of  immi¬ 
gration  —  that  unemployment 
may  increase  • —  that,  if  we  do  not 
get  the  right  kind  of  Immigrant, 
our  democratic  political  ideologies 
may  be  submerged  in  those  of  the 
newcomers  to  this  land. 

I  realize  that  an  immigrant 
from  a  country  in  which  French 
and  English  is  spoken,  and  where 
political  ideologies  are  similar  to 
our  own,  will  be  assimilated  more 
rapidly  than  one  who  has  not  had 
this  head-start. 

The  rapid  growth  of  the  U.S.A. 
is  an  outstanding  example  of  the. 
rate  at  which  a  country  can  be 
built  up  by  immigration.  In  the 
biggest  period  of  their  develop¬ 
ment,  they  were  certainly  not  too 
selective  in  their  immigration  pol¬ 
icy,  and  gave  shelter  to  the  peo¬ 
ples  of  Central  and  southern  Eu¬ 
rope,  as  well  as  the  Northern 
races.  | 

How  weak  would  democracy’s  ; 
position  be  today  had  not  the  | 
United  States  followed  this  policy  | 

—  and  produced  from  this  import,  i 
(about  the  only  import  that  has  j 
ever  been  palatable  to  the  citizens  ; 
of  that  great  republic),  a  demo-  \ 
cratic  I’ace  of  people  who  number  [ 
today  approximately  1,50,000,000.  | 
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As  for  an  accelerated  immigra- 1 
tion  plan  affecting  employment,  I 

—  it  would  be  unrealistic  to  main-  1 
tain  that  300,000  to  500,000  new  j 
Canadians  per  year  could  be  ab- ! 
sorbed  over  the  next  decade,  —  | 
and  at  a  greater  rate  in  succeed-  i 
ing  years,  —  without  some  dislo-  ■ 
cation  in  our  domestic  economy. 

Should  the  human  race  stop 


upper  income  group  after  tax  has  :  reproducing  because  of  birth 


fallen  from  8  per  cent  in  1938  to 
6  per  cent  in  1949. 

The  pattern  of  spending  in  1950 
suggested  that  for  many  people 
the  standard  of  living  was  enough 
to  allow  some  incrca.sed  indulgence 
in  luxuries.  Tnere  wa)s  an  increase 
of  one-third  in  spending  on  private 
motoring,  due  no  odubt  to  (he  end 
of  petrol  rationing  in  the  spring. 
People  spent  more  on  beer,  wines 
and  spirits,  cigarettes  and  cine¬ 
mas.  Expenditures  on  all  these 
things  had  shown  a  small  decline 
in  1949. 

¥  ¥  ¥ 

The  increased  expenditure  on 
drink  and  tobacco  was  a  aignifi- 


pains  —  should  children  not  grow  , 
to  maturity  because  of  the  grow¬ 
ing  pains  attendant  on  their  de¬ 
velopment?  Seldom  can  any  pro- j 
ject  of  magnitude  be  bro>ight  to 
fruition  without  special  effort  — 
temporary  dislocation  —  and  sac¬ 
rifice. 

But,  if  tile  project  is  liglit,  — 
the  immediate  di.scomfort,  dislo¬ 
cation  and  sacrifice  —  will  prove 
of  minor  significance  in  comparison 
with  the  ultimate  and  continuing 
benefits  to  be  derived  from  the 
completed  project.  The  building  up 
of  Canada.  —  which  T  like  to 
think  of  a.s  the  greatest  adventure 
in  nation-building  of  modern 
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times  —  is  definitely  not  a  short¬ 
term  project  —  and  many  of  us 
here  tonight  will  not  live  to  reap 
the  reward  of  our  efforts. 

Should  this  deter  us  from  work¬ 
ing  towards  the  ultimate  good  of 
our  country  and  our  children? 
Where  would  we  be  today  if  our 
forebears  had  been  selfish  men, 
of  little  vision  ? 

Of  one  thing  we  ca  nbe  certain 

—  now  that  the  rest  of  the  world, 
as  well  as  we,  ourselves,  are  aware 
of  the  vast  natural^resources  lying 
comparatively  dormant  within  our 
borders  —  ( raw  materials  that  are 
urgently  required  for  the  welfare 
of  humanity)  —  either  We  will  use 
them  to  build  up  a  strong  self- 
reliant  nation,  or  they  will  be 
taken  from  us. 

How  many  centuries  the  Amer¬ 
ican  Indian  survived  in  sole  con¬ 
trol  of  this  continent  can  only  be 
estimated,  —  but,  once  some 
knowledge  of  the  value  of  his 
property  became  known  to  more 
enterprising  races,  —  he  was  dis¬ 
possessed  in  short  order. 

The  sentimentalist  sees  only 
ruthlessness  in  this  phase  of  the 
development  of  the  wealth  of  the 
North  American  continent.  The 
realist  recognizes  that  no  nation, 

—  no  race  of  people,  —  have  an 
inalienable  right  to,  , —  or  can 
possibly  retain,  —  a  measure  of 
the  world’s  natural  resources  and 
living  room,  out  of  proportion  to 
the  use  they  are  prepared  to 
make  of  such  resources. 


To  Boost  Capacity  Of 
Quebec  Ferro-Alloy  Plant 

Plans  for  a  40  per  cent  in¬ 
crease  in  the  capacity  of  the 
ferro-alloy  plant  of  St.  Lawrence 
Alloys  and  Metals  Ltd.,  at  Beau- 
hamois,  Quebec,  were  announced 
during  past  week  by  A.  R.  Turn- 
bull,  vice-president  of  company. 

Company  has  undertaken  this 
expansion  program,  which  will 
cost  approximately  $3,000,000,  Mr. 
Turnbull  says,  to  take  care  of  the 
increased  demand  for  ferro-alloys 
in  Canada  and  the  United  King¬ 
dom.  The  alloys  that  the  plant 
produces  are  essential  ingredients 
of  steel,  iron,  and  certain  non- 
ferrous  metals. 

Ground  has  already  been  brok¬ 
en  for  a  new  furnace  building,  in 
which  will  be  installed  two  large 
covered  electric  furnaces  of  the 
latest  design.  Each  of  the  new 
furnaces  will  have  a  capacity  of 
12,000  kilowatts.  At  the  present 
time,  13  smaller  furnaces  are  in 
use. 

A  mix-house  extension  will  also 
be  built,  along  with  other  auxili¬ 
ary  facilities  for  production  of 
ferro-alloys.  The  expansion  pro¬ 
gram  is  expected  to  be  completed 
in  the  spring  of  1952,  if  normal 
delivery  of  materials  is  main¬ 
tained. 


I  At  joint  annual  meetings  of 
j  Quebec  division  and  Montreal 
!  branch  of  Canadian  Manufactur- 
:  era’  Association,  held  in  Montreal 
this  week,  officers  and  executives 
of  the  two  organizations  were 
elected  as  follows; 

Quebec  division  executive:  chair¬ 
man;  J.  A.  Calder;  vice-chairman: 
Paul  S.  White;  Committee  mem¬ 
bers:  J.  J.  F.  Bancroft,  J.  M.  Bou- 
lard,  J.  M.  Breen,  E.  J.  Brunning, 
Hugh  Crombie,  C.  W.  Dempsey, 
P,  H.  Desrosiers,  F.  G.  Ferrabee, 
G.  K.  Foster,  J,  A.  Fuller,  G.  Blair 
Gordon,  C,  E.  Gravel,  C.  H.  B. 
Hands,  W,  G.  Hicks,  E.  C.  Kirk¬ 
patrick,  M.  C.  Lowe,  T.  R.  Mc- 
Lagan,  C.  N.  Moisan,  N,  C.  Poison, 
Jean  Raymond,  (Gordon  D.  Schroe- 
der,  J.  E.  Simard,  P,  S,  Smith,  K. 
C.,  H.  McD.  Sparks,  E.  S.  Trudeau, 
J.  R.  Wallace. 

Montreal  branch  executive : 
chairman:  R.  C.  Holbrook;  vice- 
chairman:  L.  F.  Long;  committee 
members:  R.  W,  Atkinson,  Geo  F. 
Benson,  Jr.,  Gerald  L.  Bruck,  J, 
Brunet,  J.  P,  E.  Collette,  H.  Roy 
Crabtree,  D,  G.  Currie,  J.  H.  Da- 
vey,  Jas  Fergus,  J,  H.  Ferrie,  R. 
Y.  Graul,  Sr.,  A.  C.  Harrop,  S. 
Irwin,  C.  H.  Jackson,  P.  C,  Kelly, 
W.  P.  MacDougall,  E.  A.  Mahon, 
F.  J.  McCann,  D.  M.  Morrison,  R. 
Parent,  J.  E.  Peloquin,  L.  R.  Phi- 
lie,  Jean-Paul  Rolland,  R.  P.  Rol- 
land,  C.  W,  Rudge,  Bernard  Sarra- 
zin,  K.  C.,  R.  K,  Thoman,  W.  F, 
Tigh,  L.  W.  V4zina,  D.  A.  Whit¬ 
taker,  P.  E.  F.  Wide,  W.  P,  B. 
Wregg. 

Dominion  executive  council:  R. 

Quebec  Has  Ambitious 
Reforestation  Program 

Quebec  —  A  huge  reforestation 
program  involving  the  planting  of 
more  than  five  million  trees  dur¬ 
ing  1951  has  been  announced  by 
the  Lands  and  Forests  Department. 

Operators  of  large  forest  con¬ 
cessions  and  the  government  will 
plant  2,0o0,000  trees  each  on 
Crown  lands.  In  addition,  1,100,000 
trees  will  be  made  available  by  the 
government  to  small  operators. 

Department  engyieers  will  su¬ 
pervise  the  free  reforestation  of 
.small  privately  owned  lands. 

A  total  of  10.000,000  seedlings 
will  be  planted  on  government 
nurseries. 


YITKON  ROAD 

The  247-mile  all-weather  high¬ 
way  from  Whitehorse,  Y.T.,  on  the 
Alaska  Highway  to  Mayo,  com¬ 
pleted  last  year,  opens  up  a  large 
section  of  the  interior  to  year- 
round  traffic. 


W.  Atkinson,  J.  M.  Breen,  J. 
Ferguson,  F.  G.  Ferrabee,  S. 
Frosst,  J.  A.  Fuller,  G.  Blair  O 
don,  C.  E.  Gravel,  C.  H.  B.  Han 
J.  H.  Holden,  L.  F.  Long,  W. 
MacDougall,  T.  R.  McLagan,  C. 
Moisan,  T.  H.  P.  Molson,  F. 
Parker,  N.  C.  Poison,  Jean  Ri 
mond,  E.  Howard  Smith,  P. 
Smith,  K.C.,  Paul  S.  White,  D. 
Whittaker, 


Ask  your  Investmont  Oootor 
or  Broker  for  prespeelut. 


CAIVIN  BULIOCK 

Ltd. 


OF  THE  FAMOUS 


FOXHEAD  HOTEL 


Being  part  of  the  Estate.**  of 
the  late  Howard  and  Edith 
Fox.  the  property  described 
hereinafter  is  offered  for 
sale  by  the  Executors.  l»y 
private  tender,  en  bloc  only. 


MAGNIFICENT  SITE;  Lot  367'  x  199’  (includ¬ 
ing  some  vacant  land),  corner  Falls  Avenue 
and  Clifton  Hill,  Niagara  F'alls,  Canada.  This 
is  undoubtedly  the  most  valuable  privately- 
n*«ned  site  in  the  entire  Niagara  scenie  area. 
Immediately  adjacent  to  The  Falls,  them¬ 
selves,  to  the  beautiful  Oakes  Cardens  and 
Public  Gardens  of  the  Niagara  Parks  Com¬ 
mission,  it  affords  an  unobstructed  view  of 
them  all  to  delight  guests. 

DISTINGUISHED  HOTEL:  The  Foxhead  Hotel, 
a  Licensed  Public  House  and  official  AAA 
hotel  is  open  the  year  round.  It  combines  the 
charming  appearance  of  an  old  English  Inn 
with  completely  modern  equipment,  includ¬ 
ing  the  kitchen.  Its  hospitality,  comfort  and 
cuisine  are  widely  known.  Guest  capacity  is 


IRl  —  63  rooms.  .50  of  ilietn  with  bath.  Beauti¬ 
fully  appointed  ‘I'avern’  accommodates  220 
people. 

MODERN  GARAGE:  2  storeys,  cement  and 
brick,  fireproof,  capacity  100  cars  indoors, 
includes  two  fine  stores  fronting  on  FalU 
Avenue;  rental  income  $12,000  per  annum. 

TERMS:  Tenders  to  close  at  12  o’clock  noon, 
E.D.S.  Time  Thursday,  May  31.  1951.  Tenders 
to  be  enclosed  in  Sealed  envelope  marked 
“Foxhead  Hotel  Tender”. 

INFORMATION,  lerms  nnd  conditions  of  salt 
will  be  furnished  and  inspection  arran/ted 
by  the  undersifned  to  bona  fide  purchasers 
upon  request.  Highest  or  any  other  tender  not 
mecessarily  accepted. 


GUARANTY  TRUST  COMPANY 

OI-  CANADA 

Hxecutors  of  the  Hoicard  and  Edith  Fox  Estates 
424  OUF.EN  STltKET,  NIAGARA  FALLS,  CANADA.  PHONE  1600 

UK  USFlCtS  AT 

Montreal,  Toronto,  Ottawa,  Windsor,  Sudbury,  Calgary,  Vancouver 
The  Solicitors  herein 

Marlin.  (Calvert  X'  Matthews.  Niagara  Falls,  Canada 


k 
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Smelters  Meet  i  Covermg  The 
Is  Informed  Of  INSURi 


Covering  The 

INSURANCE  FIELD 


Royal  Bonk  Director 


Expansion  Plans  f  T  '"17, 

■  Tied  Judgment  Fund  Important  —  All-Canada 

I  1  c  lx  XX  j  Federation  Calls  for  Change  in  Ontario  Auto-  ! 

Lead  Smelter  Modern-  l  •!  i  •  i  x» 

.  ..  •  n  mobile  Legislation 

nation  Makes  Progress  ^ 

B  B|  .  B  I  BV  OUR  IXSURAXCE  EDITOR 

—Power  Plant  on  Pend  j _ _ 

Oreille  River  '  a  motorist  who  receives  money  from  an  insurance  company  for 

-  accident  damages  does  not  lose  his  right  to  collect  additional  money 

Due  to  increase  in  selling  prices  I  j-pom  Ontario's  Unsatisfied  Judgment  Fund.  This  has  been  deceided  ' 

i  by  Mr.  Justice  W.  F.  Schroeder  in  the  Supreme  Court  of  Ontario. 

\  'iT/f  me  mg  o.  court's  decision  meant  an  extra  $188  for  David  Bernhardt,  whose  i 

of  Canada  Ltd.  for  current  vear  to  .  \  ' 

date  have  been  ahead  of  last  vear  ;  collision  with  one  driven  by  Luejan  Rychlik.  Both  Bern-  ; 

shareholders  were  told  at  annual  :  bardt  and  Gloria  Hartshorn  were  injured.  Bernhardt  was  awarded  : 

during’  pflst  wp6k  by  R.  *  $2,922  and  tli<?  girl  $1,631  by  Mr,  Justice  Urquhcirt  in  1950.  It  Wd.s  ■ 

E.  Stavert,  president.  He  pointed  '  later  found  Rychlik  could  not  pay  judgment.  j 

nut.. however,  that  this  trend  will  i  objection  was  taken  by  'Ro-  * -  | 

be  offset  to  some  extent  by  the  j  p.  Reid,  counsel  for  the  On-  dual  institutes  get  together  to  form  | 

20  per  cent  increa.se  in  the  in- j  (grio  government’s  Unsatisfied  a  Canada-wide  insurance  institute.  STE'W’ART  A.  SEARLE  of 'Win- | 

come  tax  rate  recently  announced  1  Judgment  Fund.  But  he  held  that  i  - . -  •  nipeg,  who  has  been  appointed  i 

in  the  budget  speech.  .  ^ince  insurance  of  .$786  wa.*  paid  ;  -  The  Maryland  Casualty  Co.  is  |  ’ 

Meeting  was  told  of  plans  for  |  property  damage  totaling  Sir  I  expected  to  enter  the  fire  insurance 'j 
the  expenditure  of  approximately  |  ,34  fund  .should  only  have  to  j  field  in  Canada  at  an  early  date.  Manitoba  who  has'  resigned ’  from  1 

$30  million  on  construction  of  11  !  pay  $213  —  the  difference  between  |  -  'the  Board  to  enter  public  life  as 

20.5,000  horse-power  power  plant  |  jnsiirance  money  and  the  $1,000  '  Charles  Hobson,  of  Hobson  1  Liberal  Candidate  in  tfie  forth- j 
near  Trail.  B.C.  minimum.  Christie,  has  been  named  chairman  1  coming  Federal  by-election  in  , 

President  recalled  that  annual  ..t,  hmu  .irnin  tr.  a-hpf  hpr  an  '  ^'1'  British  Columbia’s  A.ssigned  I  Brandon.  Mr.  Searle  is  president 
report  re^rr,d  to  the  encouraging  penalized  be-  ■  committee  for  1951-52.  I  the  Searle  Gram  Company  , 

dfve  onmenrtork'"st^  he  i.s  insured".\ounsel  for  Also  on  the  committee  are  ^rdon  ;  Assurance  cCmpanV^^S  i 

^  ,  „„  ■ !  Benihardt  said.  He  added  that  the  ^  of  London  &  Lanca-  Q^ain  Insurance  and  Guarantee! 

property  near  Salmo.  B.C..  a  zinc- ,  ^.gj,  j  shire:  Norman  Pimm.  Royal  Ex-  i  Company,  and  a  past  president  of  I 

lead  deposit  which  the  company  insurance  companv  and  ‘-’hs'’^®:  Jsnies  Kilpatrick  of  Blane,  the  M'innipeg  Grain  Exchange.! 

has  owned  for  many  years  and  ‘  f  '  |  Fullerton  &  'White;  John  Lyle,  He  is  also  a  member  of  the  | 

which  has  now  reached  a  stage  ,  ^  |  Northwest  Mutual;  and  Michael  f  the  Hud-! 

which  JUS  ifies  full  operation.  S39g  f„,  j  McPherson  of  R.  S.  Day  &  Son.  ®  Company.  , 

Work  ha*s  been  started,  he  said,’  x_  i,  i  ■  _  ■  ■'■■■  — . —  t 

^  a  ion  o  mining  an  (>Qy0j.y  ^^e  damage  to  Bern-;  Jones  has  been  elected  RjmL  Staff  f'lianirAc  ^ 

milling  equipment  for  the  produc-  ;  insurance  :  President  for  1951-52  of  the  Man-  08118  51811  i;lI8ngeS 

tion  and  treatment  of  l-00«  ^  „„  a  $100  deductible  poli- l^toba  Casualty  Insurance  Adjusters  j  - - - -  | 

Of  ore  per  day.  iTie  concentrates  *  Association.  Vice-president  is  T.  B.  [  Canadian  bank  of  commerce 

produced  in  the  mill  will  be  • '  _  I  Crabtree  of  General  Exchange  In- 1  „  ,  . . .  ,  ,,  ,  ,  .  i 

■shipped  to  Trail  for  . smelting  and  I  .surance.  i  lii!!«ar.'  SaskV»'  ucoountaiu. 

refining.  The  equipping  of  this ,  The  Ohio  Farmers  Indemnity  Co.  1  _  .  (i  K.  .Sutherland,  to  be  accountant  , 

minp  wil  cnat  ahniit  1:2  7(10  0110  has  been  authorized  to  transact  the  i  __  •  .  j  '  *■’*"  l''*"”.  Man.  . 

mine  ivii  cost  aoou:  sx.iuu.uuu.  ,  ,,  .  .  „  ,  .  _ !  There  is  talk  making  the  rounds  !  it.  ti.  Muilen  has  been  aonointed  ' 

The  modernization  of  the  lead  ;  following  lines  in  Canada,  automo- >  ^  ^  newly  opened  branch  at' 

smelter  at  Trail  which  wa«  '  Pile,  Personal  accident,  public  lia-  EKlInton  and  Jlosehury,  Toronto.  Ont.  1 

■smelter  at  Iran,  wtnen  was.  ,  insurance  adjusting  may  be  due  for  .sub-aKenev  to  the  Xei.son.  B  c. 

.started  in  1949,  is  proceeding  .sat- ,  theft.  Registration  for  i  ^  change.  Usually  the  companv  I  •"'“"‘•h  win  operate  at  saimo.  B.c.,  a.s  ' 

isfactorily.  ThLs  work  is  being  car-  i  personnal  accident  is  provided  in  |  carries  the  lareeat  liability  I  %  *1""  supervision  ■ 

. _ : _ -  connection  wnth  a  noliev  of  auto- I carries  tne  largest  liability  „f  the  .Nelson  manager.  Bally  service 


B8iik  St8ff  Ch8nges 


CANADIAN  BANK  OF  COMMERCE 


!  Price  Bros.  Head 
'  Worried  Re  Costs  j 

Points  to  Situation  as  j 
I  Calling  for  '''Reason  and! 
I  Understanding" 

Quebec  —  Concern  i.s  expre.ssed 
by  H.  J.  Symington,  chairman  of 
Price  Bros,  and  Co.  Ltd.,  in  a 
i  .statement  issued  following  annual 
meeting  of  company,  regarding  the 
alarming  growth  in  newsprint  pro¬ 
duction  costs.  I 

!  Pointing  out  that  exchange  pre-  • 

I  miums  are  lower^  and  taxes  are  j 
much  higher.  Mr.  Symington  .says:  i 
I  "This  is  a  matter  of  grave  concern  ' 
to  both  the  manufacturers  and 
publishers  and  meeting  the  situa¬ 
tion  will  require  reason  and  under- 
I  standing  on  both  .sides.’’ 
j  Price  Brothers  output  last  year,  i 
,  .statement  says,  was  the  largest  in 
the  company’s  history. 

I  Demand  for  the  company’s  pro- 
■  ducts  and  output  for  the  first  quar- 
j  ter  of  1951  was  higher  than  in  the  i 
I  corresponding  period  last  year. 

,  Company,  statement  say.s,  is  pro-  ' 
i  ceeding  "as  quickly  as  possible’’  i 
with  eonstniction  of  a  70,000  j 
hor.sepower  plant  close  to  the  com-  ( 
pany  mills  and  existing  power , 
plants  in  Lake  St.  John  district.  i 
which  “will  assure  the  company  of  | 
its  primary  power  at  low  cost.’’ 

Canada  has  325  honorary  game 
officers. 


Exchanae  Chief  Factor  i  si, 148,658  (U.s.l  or  45  cents  per{  ment  has  been  made  possible  as 

,  .  M  I  /*  •  .share  for  1949.  i  a  result  of  the  negotiations  with 

In  Andian  National  I^ain  '  „  .  ,  ,  ,  .  I  the  Columbian  Government  re- 

-  .  P-  Maier  president.  «tate.s  remittances. 

Andian  National  Corp.  reports  I  that  the  increase  in  net  «  * _ ^ _ 

,  .  I  income  is  in  large  part  attribut- 1 

net  earnings  for  1950  amounting adjustment  of  foreign  ex-  I  Among  major  con.sumers  of  hy- 
to  $1,921,019  (U.S.l  equal  to  75 !  pj^^nge  provisions  made  in  1919. ,  draulic  power  in  Canada  are  pulp 
cents  per  share,  as  compared  to '  The  favorable  exchange  adjust-  and  paper  and  mineral  industries. 


IS  Aotmr/  ^  Mmte  on  a  c^at-^o^ 


ried  out  in  successive  stages  in  a  I  connection  with  a  policy  of  auto-  j  ^dju^;  of  , 

manner  which  does  not  interefere  1  niobile  insurance,  insuring  against  1  .  pfjgjp.  *0  make  a  settlement  for  '  - -  i 

with  normal  smelting  operations  |  liability  for  bodily  injuries,  limited  j  compante^nvo^^ : 

and.  consequently,  will  take  some  !  to  the  expenses  incurred  arising  reported  underway  which  is  j  'ievKetow.i.  n.U.,  to  be  I 

time  to  complete.  Other  construe- !  tfom  bodily  injuries  suffered  by  ^  on  the  areoiment  that  the  'I'l".''"'*'’’  '‘‘'''•si-  , 

..  ,  •  „  ■  1.  J  iu  V.  driver  and  nasaentrers  and  result-  i  argumeni  tnal  tne  |j.  I.  Bradbury,  supervisor,  BoKola,  I 

tion  work  is  w'ell  in  hand,  though  ;  «rivei  ana  passengers  ana  lesuit  ;  majority  of  the  K"l  -  he  unmaKer,  kiuksioii,  Ja.  : 

retarded  somewhat  bv  delays  in  I  >"8  tTom  the  ownership  or  opera- I  should  be  follow^ed  and  '  s 'V  i  'lacray,  manaijer,  Aueroid. 

.  .  ■  i  tinn  of  nn  aiitnmohile  companies  snoUlO  be  lOllOW  ea  ana  I  Sask..  to  be  iiiaiiaRer,  Abbey,  Sask.  ' 

deliveries  of  materials  and  equip- 1  “on  ot  an  automobile.  ,  majority  should  name  the  J-  J-  «‘’sri,,  .uanaKer.  Erickson,  ; 

ment.  *  The  Reliance  Insurance  Co.  of  i  adiuster  I  '*’®****f^'’»  Monien,  Man.  , 

As  all  of  these  projects  are  de- ;  Canada  has  been  registered  for  au-  j  ‘  _  j  agA-N  ' 

signed  to  increase  the  production  i  tomobile,  employers  liabUity  for- ,  Canadian  insurance  super-  Lamieen,  sarnia  ont.  t«  bJ  ' 

of  metals,  chemical.s  and  fertil-  ger\,  plate  glass  and  public  liabi- ;  jntendents  shortly  will  receive  a  re-  munager,  Appin,  Ont. 

izers,  which  have  been  and  are  I  lity.  'commendation  from  the  Ontario  managt*i,  MHaghan,  | 

f  :  ^  Lommenaation  rrom  tne  oniano  to  !>♦»  manager,  a\ie\andr}a,  Ont.  I 

now  in  short  supph,  president  *  1  Insurance  Law  section  of  the  Can-  J-  J*  Horey,  munager.  Abbey.  Sask.,  j] 

pointed  out,  they  should  be  consid-  i  Toronto  automobile  insurance  ;  adian  Bar  Association  that  insur-  *''j.‘’'k."H!’i?r''iupeTvLr>'‘dent"^  ' 

ered  as  essential  to  the  program  agents  have  been  urged  to  seek  .  ance  agents  file  proof  of  their  own  tu'.  •<’  be  assistant  manager,  Halifax,  I 
of  preparedness  in  which  Can-  adoption  in  Ontario  of  legislation  j  financial  responsibility  as  a  guard  ^'i*'  street  assistant  ar,-.,..nt«nt  i 
ada  and  the  other  nations  in  the  for  the  immediate  impounding  of  j  aeainst  errors  and  omissions  which  3an  Juan,  rr.’.  promoted  to  account-  ! 

“'a;  F.  Fraser,  Oulnp.avl  and  Oxford,  I 

tion  are  engaged.  .  dent  if  the  dnv'er  \s  unable  to  ]  cy  operations,  i  Halilax.  N.S.,  to  be  accountant,  Wind-  ! 


J.  J.  Tlcsrh,  manager,  ErickMiii, 
Man.,  to  he  manager,  Morden,  Man. 

I  (i.  A.  Elliott,  assistant-general  nian- 
I  agerN  dept.,  Toronto,  to  be  manager. 


The  extra  electrical  power  re- :  prove  financial  responsibilitv.  H.  E.  '  _  ‘  sor.  -VS-  ,  j 

quired  for  toe  operation  of  the  ex-  wittick.  of  the  All-Canada  Insur-  |  xj  ...  I-  :  ToronVo.  om.':*\„"be'^:«ounfam.”pZ^^^  : 

tension  to  the  zinc  plant,  the  new  ance  Federation,  told  the  Toronto  1  in  I  Danforth,  Toronto,  tint, 

fertilizer  plant  at  Kimberley  and  :  insurance  Agents’ Association  that  i  March  $159.8  Million  '  b/'a”oun?«m,’ 

the  Bluebell  and  H.  B.  mines,  to-  ;  tjjg  adoption  of  such  a  law  In  Brit-  :  -  \i.  K  Wilkie,  accountant,  Windsor,  r 

gether  with  the  need  for  spare  1  jsh  Columbia  has  resjulted  in  a  19<ii  ;  Toronto  —  New'  life  insurance  !  JI.'e.’i.  accountant,  Charlottetown, 

capacity  to  compensate  for  per-  j  decrease  in  accidents.  ‘  protection  put  in  force  by  Cana-  I  -  1 

iods  of  low  water  in  the  Koote-  :  Ontario,  if  an  uninsured  or  i  dians  in  the  50-odd  British,  United  j  Montreal  ; 

nay  River  and  to  provide  for  fu- 1  financially  irresponsible  driver  is  i  States  and  Canadian  companies  R.  t.  .Mcinto.sh  has  been  appointed  • 

ture  expansion,  has  made  it  ne- ;  involved  in  an  accident,  it  is  neces-  i  operating  in  this  country  amount-  , 

cessari,  shareholders  were  I*'"  I  sarv  to  obtain  a  court  judgment  i  *d  to  about  $159,800,000  during  the  H.  \\.  .4.  .Minnion  to  be  manager  at  ' 

formed,  to  increase  power  re- 1  im-  "lonth  of  March.  In  making  the  “'I'^riv^Viison  to  be  manager  at' 

souipes.  pounded  and  the  judgment  paid  out  I  Rnnouncement,  the  Canadian  Life  Ciovcrdaie,  r.c.  ; 

"As  the  result  of  investigations  provincial  fund  set  up  for  i  insurance  Officers  Association  ' 

over  the  past  tw’o  years  Mr.  Sta-  j  purpose.  In  British  Columbia,  that  of  this  total,  nearly  j.  c.  Brown  to  be  senior  assistant  l 

vert  said,  "your  directors  have  •  unj^^yred  driver  is  required  to  1^122.000,000  was  in  ordinary  life  ' 

decided  to  budd  a  power  plant  on  |  amount  covering  the  dam-  i  contracts;  $15,600,000  in  industrial  j  e.  n.  h.  Demers  to  be  manager  | 

the  Pend  d’Oreille  River  about ,  involved  or  his  car  Is  taken  !  contracts;  and  $22,200,000  in  "i  '""/‘''■“‘I’  O"''-  . 


twelve  miles  from  Trail.  This  i  —  |  group  contracts.  t  mmmgTi-  'aV  Toiom^^^^ 

plant  will  operate  under  a  head  |  .  I  The  figures  for  ordinary  life  |  i*-  'icCalimn  to  be  manager  at 

of  200  feet  and  will  consist  of !  ®*fcty  responsibility  j  pQij(,jes_  gs  compiled  bv  the  Life  “'"l  sts.,  Vancouver, 

two  units  with  a  total  rated  ca- i  i  Insurance  Agency  Management  ^  .  -  .  _ 

pacitv  of  20.5,000  H.P.  Plans  will ,  accidents  than  has  Saskat-  ^  provinces  were:  i  ®OOd  EamingS  ReSUlfS 

provide  for  the  installation  of  two  :  l^^ewan  s  compulsory  government  ^  ^  Reliance  Petroleums 

additional  units  of  a  similar  sire  I  insurance  plan,  according  to  Mr.  Aioerta  .  $  8,12»,000  rvrroivums 

additional  units  of  a  similar  size  .  j  Saskatchewan  in  the  British  Columbia  9,884,000  I  - 

a,  and  when  require  Th.  d.,1^  I  Manitoba  .  6.025,000  I  Reliance  Petroleum  Ud.  formed 

S  uSX  roen  wL'’«t'’strni  ■  "  1«»»  "•l''«l«=  baa  IncrLed  Brunmvick  3,095,000  d^urlng  p„l  year  .a  a  merger  of 

be  under  toe  sui^nision  of  Stone ,  3^  ^  j  j  j  Newfoundland  .  972,000  Canada  Dominion  Oil  Co  Ltd.  and 

If  rw,maS":f.3000oJ5l^'«“’  Nov.  SeotU  ....  3.500,000  Ltd.  report,  ne,  eamlnga 

Lost  Is  estimated  at  $30,000,000.  ....  .  .  !  Ontarirt  .  .51  S74  nntl  'for  19.50  after  all  ehnro'et!  and  in- 


ages  involved,  or  his  car  is  taken 


W.  A.  Hotsnii  to  be  senior  assistant 
niaimger  at  Toronto. 


British  Columbia 

Manitoba  . 

New’  Brunswick 
Newfoundland  . 
Nova  Scotia  .... 


by  provinces  were: 

.  $  8,128,000 

lumbia  9,884,000 


6,025,000 

3,095,000 

972,000 

3,506,000 


'Reliance  Petroleums 

I  -  1 

1  Reliance  Petroleum  Ltd.  formed  | 
I  during  past  year  as  a  merger  of  1 
!  Canada  Dominion  Oil  Co  Ltd.  and 
1  Thayers  Ltd.  reports  net  earnings 


and  it  is  hoped  that  the  plant  w’ill  accident  frequency  per  1000  vehi- 
be  readj'  for  operation  early  in  !  clcs  has  dropped  19%. 

1954.’*  ‘  !  - 

- - - —  _  Donald  S.  Bartlett  has  been  ap- 

ON  POWELL  RIVER  BOARD  ,  pointed  assistant  .secretary-trea- 
Vanoouver  —  At  the  annual !  surer  for  Sterling  Offices  of  Cana- 
general  meeting  of  Powell  River  i  <Ia- 

Company  here  Major-General  Har- 1  - 

ry  F.  G.  Letson,  C.B.,  C.B.E.,  M.C..  Representatives  of  insurance  in- 


Ontario  .  51,874,000  '  for  1950  after  all  charges  and  in-  , 

Pr.  Edward  Is.  .  242,000  come  tar  provision  of  $298,990.  | 

Quebec  .  35,156,000  j  equal  after  preferred  dividends  to  i 

Saskatchewan  .  3,134,000  i  $4.05  a  share  on  68,636  shares  of  ' 

- -  Class  “A”  stock  outstanding. 

Total  .  $122,016,000  Earnings  after  provision  for  de-  { 

1  preciation  and  debenture  interest. ! 
^  ^  ■  ■  :  but  before  income  tax,  amounted  i 

NEM  B.C.N.  BRANCH  ,  |509,990  which,  report  points  ! 


NEW  B.C.N.  BRANCH 


Announ^ment  is  made  by  |  compared  w'ith  previous  year’s 


E.D.  was  appointed  to  the  board  ^  stitutes  in  Montreal,  Vancouver,  I  National  Canadian  Bank  of  the  i  ’  "  ^  ^ 

of  directors  of  the  company.  Pres-  j  'i$’innipeg  and  Toronto  have  been  opening  of  a  new  branch  on  '  v,-  v,  *  ^  ’ 

entlv  secretary  to  the  Governor-  invited  to  a  meeting,  to  be  held  ;  Sherbrooke  Street  at  Grosvenor  I  high  f(>r  constituent  com- 

General  of  Canada  he  is  president  !  shortly,  .sponosred  by  the  All-  !  Avenue.  Westmount.  ^  panies  of  $345,298.  , 

of  Letson  &  Burpee.  Ltd..  Van-  '  Canada  Insurance  Federation.  It  is  j  ‘ - -  ■  '  . . .  '  ~~ 

.buv.r.B.c.  ^  'rropo..hby.h.Ac,Ft>.t.noM-,  Canada  Statement 


3^ 


Just  I 

to  be  ' 

diflFerent 


The  WOOD  DUCK,  most  A 

beautiful  of  waterfowl,  r 

differs  greatly  from  most  ^ 

ducks.  Instead  of  nesting  on  the 
ground,  he  habitually  lives  in  trees! 

Perhaps  his  beauty  mokes  him  wont  Ir 

to  be  different. 

You'll  find  that  nature  is  filled  with  different 
quirks  ond  habits.  You’ll  find  yourself  going  gll  out 
for  conservation  when  you  get  to  know  nature.  It’s  your* 
to  protect  and  yours  to  enjoy. 

Notur*  Unspoiled 

YOURS  TO  PROTECT  >  YOURS  TO  ENJOY 

CARLING’S 

THE  CURLING  IREWERIEt  LIMITED 

WATIRLOO,  ONTARIO 


1  (hi  IVd.  I’rov.  S<x-iirities 

717,216,431 

697,929,677 

-  19,280,714 

^344i,7.'t2,i;t2 

j  (Cl  other  Swurities 

70,4,16,714 

82,091,100 

ll,6:t7,780 

64.9.16.714 

‘  Total  . . 

2.122,902,427 

2,114,111,8.16 

8,760,191 

-  83,121,297 

Ind.  Dev  Bank  .  . 

25.000  000 

-  9VLIII 

.1,165,446 

1,117,.'I14 

8.0U2 

1  AU  tither  Assets  . 

26.112.011 

11,211,481 

-  9,101,468 

8.191,064 

'  'Total  . .  • 

2,290.751.7.18 

2,288.344.697 

-  2,407.641 

-115.377,475 

LIABILITIES  — 

1,000,000 

10.010,167 

I0.010..167 

-  49,941,809 

Notes  in  (.irculntion 

1.317,879.864 

I.;t21,107,84;5 

-  -  3,627,979 

Deposits  — 

I'ai  Fed.  (i4»\eriinient 

01.102,111 

-  :oi,o:i2,7:t8 

t  2,7CiO,542 

163,701,779 

-23,766,117 

—  2,525,729 

tc)  Other  . 

221,078,087 

207.341,185 

-17,7.16,902 

-4-  :t7 ,891. 1211 

Total  . 

82.1,849,440 

812,178.918 

4-Il,470„122 

-  ;48,125,934 

1 19,694,820 

118,001,9.18 

-f  1,199,862 

26,111,100 

.\II  Other  Liabilities  .... 

1 4,277,248 

21,312,011 

—  7,034,761 

^  1,198,0.12 

I  Total  . 2,2n(l,7.11.7.18  2. 'JWI,. 114,007  1-2,407.041  -  11.1,177.47.'.! 

1  Weekly  statement  of  the  Bank  of  Canada,  as  at  April  25th, . 
shows  total  assets  $2,407,641  higher  than  at  end  of  previous  week  | 
at  $2,290,731,738.  Investments  are  shown  up  $8,766,591  from 
previous  week;  holdings  of  Sterling  and  U.S.  Funds  were  $2,740,527 
i  higher,  while  other  assets  were  down  $35,213,483.  Deposits  in- 
creased  $11,470,522;  circulation  was  down  $3,627,979,  while  other 
liabilities  were  $7,034,763  lower. 

In  comparison  with  corresponding  week  last  year,  total  as.seEs 
are  shown  $115,377,475  higher.  Investments  reveal  an  increa.se  of 
,  $83,323,297. 

'  Circulation  is  up  $49,941,809  from  same  period  last  year  and 
deposits  are  shown  $38,125,934  higher.  Comparative  figures  are  ' 
shown  herewith: 

,\|)r.  25,  195t  .4|.r.  18, 1!(51  Cli'se  in  »k.  Ch'S'- in  >r.  | 

I  i  *  i 

A.SSETS  —  j 

li.ild  lliillion  .  . .  . .  .....  ....  . j 

Silver  Bullion  .  ..  .  .  i 

StrrlliiK  and  I'.S.  Funds  110.!»17,n70  108.178, 541  -  2,740,527  -i-  22,811..110 

Other  Currencies  .  200,444  20;i,720  +  5,715  -r  55,444  1 


Total  ,  .  . 

Subsidiary  Coin  . 

Advances  to;  — 

Chartered  and  Sav.  Banks 


ni,rJB,514  108.:!80,272  4  2,716.2(2  22,888,805 

445,336  457.152  —  11,816  f  59,001 


Mf  Investments  — 

•  I  (a)  Fed.  P.  Short  Term  1,335^35,282  1,334,111.658  +  1,123,624  —328,365,949 


£OUnyiBlB  j 

f^Martae  Igjurma  j 
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FIRE  INSURANCE  | 

Every  Policy  Backed  i 

Bv  Great  Resources  j 

CANADIAN  OFFICE.  MONTREAL 

D.  I.  DUNLOP  Msnaeet  | 
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Limited  | 

General  Aernts  i 

MeGILL  BLDG..  485  ricGill  Street  I 
MONTREAL  . 
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TONE!  Paper  gives  tone  to  business  correspond¬ 
ence  as  a  violin  by  a  master  gives  tone  to  music  . . . 
It  costs  only  o fraction  of  a  cent  more  to  use  the  best: 

fCDIPlII^IFOKKI 

tOKIlK) 

Canada  s  f  next  all-netc-rag  hand. 

The  crackle  ami  rich  "feel”  of  this  paper  will  lend 
overtones  of  dignity  to  your  written  words.  .So, 
when  ordering  from  your  printer,  lithographer  or 
engraver,  sfterify  "Superfine  Linen  Record” — the 
paper  whirh  matche.s  your  business  standing  and 
his  sense  of  craftsmanship. 


Is  this  chart  shnu  Ss  rren  the  best  papcr-~ 
''Superfine  Linen  Record''' — represents  lest 
than  J^Tc  of  the  total  cost  of  sc.ndinf*  out 
an  average,  business  letter.  So  it  is 
"uasteful  economy'*  to  use  an  inferior 
firade  of  paper^  jeopardizing J^or  a  fraction 
of  a  cent  the  ox  er-all  impression  you 
wish  to  create. 


COMPANY  IJMITKD 
High  Grade  Popor  Makero  Sinea  J$SZ 


LMi'D  p  Ai  M«i.NriiC.4U  Hi  e.  •  Branch  Ophces  at  Ioronto,  Ont.,  and  at  Winnipkc.  Man.  •  Mitts  at  St.  Jerome,  Qni.,  and  at  Mont  Rolland,  Qot* 


MMM/ :  / 


/y 


/'j  iJ  hmid  i 


I. 

If.  ^ 


irM.  I 


OUT  ^ 
OF 
THE 
MILL 


comes  steel  for  our  booming  factories  and 
industrial  plants.  From  these,  in  turn,  come 
the  comforts  and  necessities  of  the  modem 
home  . . .  gleaming  kitchenware  . . .  refrig 
erotors  .  .  .  cars  .  .  .  stoves  .  .  .  and  other 
products  that  contribute  toward  better 
living. 

Whether  you  wont  to  save  for  things  for 
your  home  or  set  up  a  fund  for  emer 
gencies,  we  con  help  you.  Come  in  for  a 
friendly  visit  to-day — and  let  us  work  out 
on  easy  Savings  Plan  together.  Remem 
ber,  there  is  always  something  to 
save  for!  , 


,  \\  /  - 


■.  -I'  ^\\ 


YOURS  FOR  SERVICE 

IMPERIAL  BAN 

OF  -  CANADA 

For  the  address  of  your  Imperial  Bank  Branch,  see  your  Telephone  Directory 


'  (K/Ub»virv/^' 


A I  •  •  III  completed  in  Quebec  and  British 

Alumtiiium  Ltd.  co^n,bia 

The  principal  and  interest  pay- 

hM^tas  ments  on  the  new  loan  will  be 

IvvW  vCqI  subject  to  abatement  in  any  year 

in  which  the  company’s  annual 

U|/  ^ production  falls  below  certain  sti- 

.  Iv.  \lOY6rnni16nt  pulated  levels. 

_  The  Ministry  of  Supply  has 

Q  .1  ,  I  to  exercise  its  overall  first 

rrovides  tor  Additional  call  by  purchasing  250,000  metric 
Supply  of  50,000  Tons  tor  delivery  during  1954  and 

Annually  _  J40  Million  JsSJ'ShrJVSrr"!* 


TO  IJ.K.  PORTS 

From  M.ntre.I 


'  minium  by  the  Ministry  of  Sup-  ocn  port.,  n,  ii.tmi 

being  increased  to  destination  vessel 
Confirmation  was  made  this  250,000  metric  tons  in  1952  and 
’  week  by  officials  of  Aluminium  260,000  metric  tons  in  1953.  U-K.  PORTS 

Ltd.  in  Montreal  of  a  British  gov-  The  $40  million  loan  from  U.K.  M.ntre.i 

'  emment  announcement  that  the  government  is  in  addition  to  a  AvWuVh"swansea  May  * 

principles  of  a  new  agreement  $25  million  loan  the  company  se-  London  ’  May  in 

have  been  reached  to  provide  for  cured  (but  has  not  yet  drawn  on)  May  12 

further  increases  in  shipments  of  last  fall  in  connection  with  a  pre-  (iiaagow  May  12 

Canadian  aluminium  to  Britain  in  vlous  long-term  purchase  contract.  huI'i'*'****'^  Mav  14 

the  years  1952  to  1955,  and  ex-  It  explains  the  remarks  by  presi-  Avonmouth  May  i.i 

tensions  to  present  financial  ar-  dent  N.  V.  Davis  of  Aluminium  'lav  17 

rangements  between  the  British  Ltd.  to  the  annual  shareholders  ilond^on  May  17 

government  and  the  Aluminum  meeting  last  week  to  the  effect 

Co.  of  Canada,  Ltd.,  principal  sub-  that  financial  arrangements  for  Liverpool  May  iii 

sidiary  of  Aluminium  Limited.  the  $220  million  expansion  in  B.C.  L’|>ool.  Unblln.  Cork  May  2i> 
Under  the  new  arrangements  ;  and  on  the  Peribonka  river  have  Ncwca'atie!'L.eilh'’  May  22 

now  being  finalized  the  British  been  substantially  completed  and  Manchasicr  May  22 

Ministry  of  Supply  will  advance  to  that  whatever  additional  financ-  May 

the  company  $40,000,000  against  ing  may  be  eventually  required  Newcastla,  l.fHh  May  2(i 

unsecured  interest-bearing  notes  “can  be  handled  on  a  normal  ba-  May  27 

maturing  twenty  years  from  Jan-  ais.’’  Aluminium  Limited  has  a  j  Glasgow  May  28 

uary  1st,  1954.  In  return  the  I  strong  cash  position  and  can,  be- 1  Mai 


Ship  Movements  From 
Canadian  Ports 

Shippint,  the  .petdieM  moving  of  freight  in  ovcroeai  trade,  is  of-  primary 
Importance  not  only  to  Canadian  exporters  hot  to  many  allied  industrlea. 
to  financial  agents,  to  enstomers  abroad  and  producers  at  home.  As  an 
exclusive  service  to  Cansdian  exporting  industries.  The  Financial  Times 
publishes  weekly  a  list  of  ship  movements  from  Canadisn  ports,  compiled 
with  the  cooperation  of  all  shipping  companies  and  vessel  managers, 
throughout  Canada.  Traffic  managers  and  expert  manacers  of  Canadian 
industry  and  export  services  arc  invited  to  avail  themselves  .of  the 
Financial  Times  feature,  which  will  list  movements  from  all  Canadian 
Ocean  ports.  Tho  listings  will  alwoys  cover  the  succeeding  four  weeks. 


Canadian  Business  Index 


vajs,  Financial  times,  may  4,  i95i 

Draw  Plans  for  Third 

r semel's.  Tmw*iU  CsasMlsasuw  imately  800  tcchnolo) 

Cana  n  T•XTII•  seminar  other  bunlnega  at 


FINANCIAL— D.B.S. 

Riink  Debits  —  2  months  . 

Chartered  Banks  —  February  28lh 

Dein.md  Deposits  . 

Savings  Deposits  . . .”. . • . 

Current  Loans  . 

DOMINION  FINANCE 

Total  Revenue  —  10  months  . 

Total  Expenditures  . 

Surplus  . 


Manchester  May  8  “Manch.  Trader”  (ID 

Av’niouth,  Swansea  May  4  “.Manchester  Post”  (R) 

London  May  in  “Hirmingham  City” 

Liverpool  May  11  “Ileaverdell”  (R)* 

Manchester  May  12  “Manchester  City”  (R) 

Glasgow  May  12  “Emp.  of  France”  (R) 

Manchester  May  12  “Llsmorla”  (R) 

Hull  May  14  “Consuelo”  (R) 

Avonmouth  May  1.1  “Dorellan”  (R) 


OPERATOR  OR  AGENT 


Furness,  Withy 
Furness,  Withy 
Furness,  Withy 
Canadian  Poritic  S.  S. 
Furness,  Withy 
Canadian  Pacil'ic  S.  S. 
Ciinurd  Donaldson 
McLean  Kennedy 
Cunard  Donaldson 


May  15  “Manch.  Merchant”  (R)  Furness,  Withy 


May  17  “Beaverford” 

May  17  “Asia” 

May  19  “Beavergleii”  (Bi 
May  18  “Emp.  of  Canada”  (R) 
May -19  “Assyria”  ( R) 

May  29  “Irish  Hose” 

May  21  “C.olumbia” 

May  22  “Calniesk”  (R1 
May  22  “Manch.  I’rogress”  (R) 
May  28  “Asrania” 

May  25  “Seaboard  Star” 

May  2(1  “Cairn valona”  (R) 


_  »  .  ~  nn,.mal  Vis  Av’mouth.  SwanscB  May  2(>  “New  A’ork  City” 

notes  can  be  handled  on  a  normal  ba- 1  Avonmouth  Mav  27  "Norwegian” 

1  Jan-  sis.’’  Aluminium  Limited  has  a ,  Glasgow  May  28  “Saiacia” 


May  211  “Fanada  Head** 


(Canadian  Pacific  S.  S. 
Ihiuaril  Donaldson 
('anadian  Pacific  S.  S. 
(lanitdiuii  Pacific  S.  S. 
Ciinard  Donaldson 
Shipping  Limited 
March  Shipping 
Kuriies.s,  Withy 
Furness.  Withy 
r.unard  DonnMson 
March  J^hippin^ 
Furness,  Withy 
Furness,  Withy 
Cunard  Doiiaidson 
('iinard  Donaldson 
McLean  Kennedy 


May  20  “Manch.  Commerce**  (R)  Furness.  Withy 


tons  out  of  the  Company’s  total  ploughed  back  net  surplus. 
Integrated  productive  capacity - — 


announced  last  week  has  been '  season. 

Defence  Contracts  Awarded 


companies  for  $20,000  or  more. 


Verne  Glove  Works  Ltd.,  Montreal,  Que.  —  Clothing  .  8l,M9.  L.k.  June  .8 

Veton  Shoe  Co.  Ltd.,  Acton  Vale,  Que.  —  himtwear,  . .  ‘—Also  to  Continental 

Vlfred  Knitting  Ltd.,  Alfred,  Out.  —  Clothing  •••••■ .  (pi — Refrigerated  Space. 

Vlumimim  Co.  of  Gan.  Ltd..  Montreal,  Que.  -  Alum  num  .  .W  48. _ *'*^'B"aiea  apace. 

Vrmy  &  Xavv  Dept.  Store  Ltd.,  Regina,  Sask.  —  Clothing  .  ()M.>n.  jq  EXJROPE 

Vtlas  Steels  l.td.,  Montreal,  Que.  —  Tool  Steel  . 

vvlation  Electric  Ltd.,  Montreal,  Que.  —  Aircraft  Parts  . .  Montreal 

teattv  Rios.  Ltd.,  Fergus,  Ont.  —  Furniture  &  Water  Heaters  ...  .ili.lOl.  Prance,  Belgium  May  /  " 

Due  ‘Ribbon  Redding  Co.  of  Can.,  Pt.  Trembles,  Que.  —  Mattresses  2o,(>8J.  c.enoa  May  19  “ 

(orden  Co.  Ltd.,  Toronto,  Ont.  —  Food  . .  . . Belgium  .May  11 

tritlsh  American  Oil  Co.  Ltd.,  Toronto,  Ont.  — •  Petroleum  Products  I,in4,2._t7.  Belg..  HolL.  Germ.  May  14 

!r  Yukon  Navigation  Co.  Ltd.,  Whitehorse,  Yukon  —  Petroleum  ..  69o.4/8.  grand..  Continent  .May  14 

an.  Packers  lAd.,  Toronto.  Ont.  —  Foo<t  . 7I,hJ7.  Belg  ,  HolL,  Germ.. 

:aiiadair  Ltd.,  .Montreal,  Que.  —  Aircraft  Repair  and  Parts  .  (0,W8.  France  May  Ifi 

dll.  Dressed  Meats  Ltd.,  Toronto,  Ont.  —  Food  .  •  Sound.,  Baltic  .May  16 

dll.  Import  Co.,  Quebec,  Qiie.  —  Fuel  . 57^91.  Sraiid..  Continent  .May  18 

dn  liigersoll  Hand  Co.  l.td.,  -Montreal,  Que.— Industrial  Eqpt.  Parts  ii8,89l.  lielg.,  Holl..  Germ.  May  18 

dll!  Oil  Companies  Ltd.,  Toronto,  Ont.  —  Petroleum  Products  ..  .81,296.  lielg..  Holl.,  Germ.  May  19 

dn.  Pacific  Railway  Co.,  Ottawa,  Ont. — Communication  Facilities  65,705.  Sennd.,  ConUnent  May  21 

dll*  Weslinghouse  Co.  Ltd.,  Ottawa,  Ont.  —  Communication  Eqpt.  27,489.  Belg.,  Holl.,  Germ.  May  24 

ircle  Bar  Knitting  Co.  Ltd.,  Kincardine,  Out.  —  Clothing  .  267,.892.  Belg..  Holl.,  Germ.  May  2(i 

ordage  Distributors  Ltd.,  Toronto,  Out.  —  Cordage  .  22,753.  Ncand..  Conlliieiit  May  26 

ode  Felt  <k  Knit.  Co.  Ltd.,  Perth.  Ont.  —  Clothing  .  106,962.  Belg.,  Holl.,  Germ.  May  28 

i-aiie  Ltd.,  Ottawa,  Ont.  —  Plumbing  Supivlies  . 21,131.  Genoa,  Gilbraltar  May  29 

eHavilland  Aircraft  of  Can.,  Toronto,  Ont.  —  Aircraft  and  Repair  694,2^.  p'raiice.  Ilelgiiim  May  .80 

ental  Co.  of  Can.  Ltd.,  Toronto,  Out.  —  Dental  Equipment  .  .86,255.  Belg.,  Holl.,  Germ.  May  31 

om.  Oxvgen  Co.  Ltd.,  Toronto,  Ont.  —  Oxygen  lustrunieiits  .  36,788.  Belg.,  Holl  ,  Germ.  June  2 

i  oon  Twines  Ltd.,  Kitchener,  Ont.  —  Cordage  .  32,230.  Srandinavia,  Baltic  June  6 

*  'owty  Eqpt,  of  Can.  Ltd.,  Ajax,  Out,  —  Aircraft  A  Marine  Parts  25,592.  prom  Quebec 

stahrooks,  T.  H.  Co.  Ltd..  Montreal,  Que.  —  Food  . . .  111,974.  ig 

xcclsior  Refineries  Ltd.,  Edmonton,  Alla  —  Petroleum  Products..  4/,21b.  Belg.,  Germ.,  France  May  16 

■air  R  J.  Food  Eqpt.  Ltd.,  Toronto,  Ont.  —  Kitchen  Equipment  35,691.  From  Halifax 
cdcral  Elec.  Mfg.  Co.  Ltd.,  Montreal,  Que.— Communication  E»ipt.-  Medit.  via  N.Y.  Apr.  28 

'  ield,  J.  G.  A  Son  Ltd.,  Montreal,  Que.  —  Clothing  .  128,846.  v.n*on**r 

en.  Motors  Prods.  Can.,  Oshawa,  Ont.— Automotive  Eqpt.  A  Parts  140„52f..  y  “  *  *  _  ,  „ 

ray  Coach  Lines  Ltd.,  Toronto,  Ont.  —  Transportation  .  52,170.  Ma'ta  Early  May 

liar.  Silk  Dye.  A  Finish.,  St.  Catharines,  Ont. — Treatment  of  Cloth  43,739.  Mediterranean  May  11 

enderson  Clothing  Ltd.,  Vancouver,  B.C.  —  Clothing  .  145, ’221.  Europe  May  14 

ermant  Percy  Co.,  Toronto,  Ont.  —  Clothing  .  33,615.  May  la 

uck  Glove  (io.  Ltd.,  Kitchener,  Ont.  —  Clothing  .  27,920.  Belg.,  Holl.,I»ndon 

yde  Park  Clothes  Ltd..  Montreal,  Que.  —  Clothing  . 60,500.  ^rijiany  May  24 

cal  Lpholstering  Co.  Ltd.,  Montreal,  Que.— .Mattresses  A  Furniture  109,990.  i  Belg.,  Ho  I.,  Tendon  May  28 

ipcrial  Oil  Ltd.,  Edmonton,  Alta  —  Petroleum  Products  .  67.313.  i  Belg.,  Holl.,  France  May  30 

iperial  Oil  Ltd.,  Halifax,  N.S.  —  Petroleum  Products  .  12,160.  Belg.,  Holl.,  Prance  June  3 


Hull 

■May  39 

“Rialto”  iR) 

Mcleran  Kennrtly 

Iiondon 

.May  31 

“Benvercovc”  (R) 

(!aiuln.  Pacific  S.  S. 

Liverpool,  Dublin 

May  31 

“Torr  Head” 

Mct.paii  Kennedy 

Ixiiidon 

May  31 

“Seaboard  Star” 

Miweh  Shipping 

Liverpool 

June  1 

“Empress  of  France” 

Laiuln.  Pacific  S.  S. 

Av’mouth,  9«'an8pa  June  2 

“Kaltuna” 

Eurness,  Withy 

GIa.xgow 

June  2 

“Laurcntla” 

Cunard  Donaldson 

Lhprbroug,  Southampton, 

Hremprhavfii 

June  4 

“Canberra” 

March  Shipping 

L  pool,  Dublin,  Cork  alunc. 

“Irish  Pine” 

Shipping  limited 

London 

June  5 

“Beavcriake”  (H) 

Candn.  Pacific  S.  S. 

From  Quebec 

Liverpool 

May  in 

“Franconia”  (R) 

Cunard  DonaMson 

Southampton 

Mav  16 

".Scytliia”  (R) 

Ctinard  I>onaMson 

Liverpool 

May  25 

“Emp.  of  Sktotland” 

Candn.  Pacific  S.  S. 

From  Holifax 

Liverpool 

May  8 

“Nova  Scotia”  (HI 

Furness,  Withy 

Liverpool 

May  22 

“Newfoundland” 

Furness,  Withy 

From  St.  John 

Dublin 

May  18 

“Ramore  Head”  • 

McLean  Kennedy 

From  Vancouver 

Manchester 

Early  May 

“Pacific  Fortune” 

Fnrness,  Withy 

Manchester 

Early  May 

“Pacific  Exporter” 

Furness,  Withy 

Belg.,  Holt.,  Germ. 

I.ondoii,  IJverpool, 

Glasgow 

May  15 

“Cape  Hawk” 

Balfour  Guthrie 

r.K. 

May  19 

“Paraguay” 

Gardner  .lohnson 

U.K. 

Late  May 

“Raysdael” 

Empire  Sliipping 

Manchester 

Late  May 

“Jessmorc” 

Furness,  Withy 

U.K. 

.May  30 

“Cimon” 

Western  Cnnadn  S.  S. 

laindon,  Uverpool. 

G'asgow 

June  1 

“Lakonla” 

Balfour  Gnthrte 

U.K. 

June  3 

"Nora” 

Western  Canada  S.  S. 

• — Also  to 

Continental 

Ports  and  Srandinavia. 

“San  Jose” 

"Mont  Clair” 
“Beaverbrae” 
“Prlns  Willem  Y” 
“Tuiiaholni” 
’•Ragiichorg” 


69j,4/8.  Kraiid.,  Continent  .May  14  “Tuiiaholni” 

71,697.  Belg.,  Holl.,  Germ..  ’•Ragiichorg” 

70,663.  p'ranre  May  16 

22,703,  Sound.,  Baltir  .May  16  “Womlford” 

.57A8I.  Scaiid..  Coiitineiit  .May  18  “  Torsholm” 

.53,891.  Helg.,  Holl..  Germ.  May  18  “Prlns  Alcxaiider” 

■8j.29(_>.  lielg..  Holl.,  Germ.  Slay  19  “Prlns.  F.  Hendrik” 

65,705.  Sennd.,  CnnUncnt  May  21  "Torsholni” 

27,489.  Belg.,  Holl.,  Germ.  May  24  “Gcheinirat  Sartori” 

267,392.  Belg..  Holl..  Germ.  May  26  “Prlns  J.  W.  P'riso” 

22,753.  Scand,,  Conlliieiit  May  26  “Tuiiaholni” 

106,962.  Belg.,  Holl.,  Germ.  May  28  “Prills  Willem  111” 

21,131.  Genoa,  Gilbraltar  May  29  “Montcalm” 

694,272.  p'raiice.  Belgium  May  .80  “S.m  Pedro” 

•86.255.  Belg.,  Holl.,  Germ.  May  31  “Mont  Gaspe” 

36,788.  Belg.,  Holl  ,  Germ.  June  2  “.Anneniarie” 

32,230.  Seandinavia,  Baltic  June  6  “Signeborg” 

llioM 

47,216!  Belg.,  Germ.,  France  May  16  “Woodford” 

35,691.  From  Halifax 

liig’air'  Medit.  via  N.Y.  Apr.  28  “Nea  Hellas’ 

14u',.526!  Erom  Vancouver 
52,170.  MaMa  Early  May  “Asian” 

43,739.  Mediterraneqn  May  11  “Nerelde” 

145, ‘221.  Europe  May  14  “Indoclilnoi! 

33,615.  Continent  May  15  “Washingtoi 

27,920.  Belg.,  Holl.,London 

6()..500.'  Gierijiany  May  24  “Schledyk” 


Apr.  28  “Nea  Hellas” 

Early  May  “Asian” 

May  11  “Nerelde” 
May  14  “Indix’lilnois” 
May  15  “Washington” 


6()..500.'  Gerijiany  May  24  “Schledyk” 

09,990.  I  Belg.,  Holl.,  laindon  May  28  “Loch  Avon” 

67,313.  I  Belg.,  Holl.,  France  May  30  "Heranger” 

12,160.  Belg.,  Holl.,  P'rance  June  3  “Moldaiiger” 


iperiat  Oil  Ltd.!  Ottawa,  Ont.  • —  Petroleum  Products  .  2,086,279.  I  Belg.,  Holl.,  Ixiiidon  June  4 


mieson  Ernest,  Glencairn,  Ont.  —  Removal  of  Ashes  . 

linson  A  Johnson  Ltd.,  Montreal.  Que.  —  Surgical  Supplies  - 

lurentide  Gloves  A  Stitts  Inc.,  .St.  Tlte,  Que.  — '  Clothing  . 

aple  Leaf  Construction  Ltd.,  Wiiinlpeg,  Man.  —  Road  Repairs  . . 

;Brlne  L.  Co.  Ltd.,  Kitchener,  Ont.  —  Barrack  Stores  . 

'Coll-Frontenac  Oil  Co.  Ltd..  Montreal,  Que.— Petroleum  Products 


42,825!  i  TO  EAST  AND  SOUTH  2VFRICA 

43400.  From  Montreal 

54’819.*  W- Coast  S.  Africa  May  22  '‘CalKary’* 
iaVaoV  E-Coast  S.  Africa  Mav  31  “Zuncon** 


'Coll-Frontcnac  Oil*  Co.  Ltd.,  ’Montreal.  Que.— Petroleum  Products  107,422.  |  ffCoast  S.  Africa  May  31 

lUraV  Foods  Ltd..  Pictoii,  Out.  -  FoJd  .  5 

jssens  Can.  l.td.,  Montreal,  Que.  —  Heaters,  Gasoline  Burner  ....  a9,/2.i.  :  and  Hclra  June  j 

irrls  Dairy  Ltd.,  Barrie,  Out.  —  Food  .  25,781.  I  From  St.  John 

irth.  Elec.  Co.  Ltd.,  Ottawa,  Ont.— Elect.  *  Communication  Eqpt.  35,992.  g.  ^  S.  E.  Africa  May  6 

irlh.  Elect.  Co.  Ltd.,  Vancouver,  B.C.  —  Electrical  Supplies  -  5,409.  _  v.nronvor 

It.  Glove  Slfg.  Co.  l.td..  Kitchener,  Ont.  —  Clothing  .  21.409. 

iris  Wincey  Mills  Co.  Ltd.,  Paris,  Ont,  —  Textiles  .  163,875.  '  S.  Africa  via  Gulf  May  8 

nmaiis  Ltd.,  Paris,  Ont.  —  Clothing  .  .  195,333.  ITAli  ITASIT  TIMTIfA 

o  Motor  Co.  of  Cun.  Ltd.,  Toronto,  Out.  —  Automotive  Equipment  92, .51(1.  r  AK  l9Aax,  imixxA 

gers  Majestic  Electronics,  Toronto;  Ont.  —  Communication  Eqpt.  71,062.  |  From  Montreal 

gers  Montreal  Ltd.,  Montreal,  Que.  —  Fuel  .  21,979.  i  i  r 

lls  Boyce.  Montreal,  Ltd.,  Dorval,  Que.  —  Aero-eiigiiie  Parts  ..  1.59,394.  J"")®  V,  ^ 

tax'  Cun.  Ltd.,  Dorval,  Que.  —  Aircraft  Parts  .  22,417.  |  India  May  31  City  of  Dundee 

■  der,  J.  H.  Macli’y  Gi.  Reg’d.,  Montreal,  Que. — Trucks,  P'orkllft  .  45,11.5.  From  Vaneoavsr 

skatchewan  Supply  A  F'uel  Co.,  Saskatoon,  .Sask.  —  Fuel  .  24,480.  i,_i.  Japan  May  8  “Kookaburra” 

ally  William  1-td.,  Moiilrrul,  Que.  —  Ruttons  A  Button  Sticks;  ’  Manila,  Strts,  India  May  9  “.Vilverouk” 

.  ,  .  ,  l-'lngerprintlng  Equipment  .  2I,()C8.  Manila,  Japan,  China  May  10  “Java  Mail” 

irs  Ltd..  Montreal,  Que.  —  Industrial  Lquipmeiit  .  39,29.4  PhUl.,  China,  Strts.  .May  12  “Castlevillr” 

all  Oil  Co.  of  Can.  Ltd.,  Toronto,  Out.  —  Petroleum  Produrts  .  .  2,141,926.  Hawaii  Mav  15  “Hawn  Planter” 

iell  Oil  Co.  of  Can.  Ltd.,  Vancouver,  B.C.  —  Petroleum  Products  20,598.  Manila,  India, 

“•iff  A  Co.  Iiic.,  .Montreal,  Que.  —  Clothl^  .  47,929.  *  Persian  (kilf  Mav  17  “Lawak” 

‘iard  Inc.,  Montreal,  Que.  —  Automotive  Eqpt.,  Parts  *  Repairs  26,161.  Manila,  Japan,  China  May  24  “China  Mall” 

;  iicoe  Milt  A  Glove  Co.  Ltd.,  Siiiicoe,  Ont.  —  Clothing  .  43,000.  Japan  May  39  “laike  Pennask” 

kiifields  Ltd.,  Truro,  N.S.  —  Clothing  .  327,.599.  Manila,  .Tap.,  China  Juiie  1  “Ocean  Mail” 

uffer  Dobbie  Ltd.,  Galt,  Ont.  —  Towels  .  27,7.59. 

I'athcona  Garment  Mfg.  Co.,  Montreal,  Que.  —  Clothing  .  216,192.  TO  WEST  INDIES  ANl 

'l|  Top  Tailors  Ltd.,  Toronto,  Ont.  —  Clothing  .  12.5.090. 

■(wer  (io.  Ltd.,  Montreal,  Que.  —  Prefabricated  Buildings  .  94,994.  ,,  ^  ..  r 

'.Ion  Bradeen  A  James  Ltd.,  Montreal,  Que.  -  -  Industrial  F5qpt.  47.319.  I;®'""®.' '  “’’J, " 

i”stern  Oil  (3).  l.td..  Moose  .law,  Siisk.  —  Petrolfiim  Products  .  ...  83,886.  Bermuda.  B.W. I.  J|®'’  ” 

itay  A  Radium  Industries  Ltd.,  Toronto,  Ont. — Medical  Eqiiipnient  29,5.55.  Havana,  \  era  (.rux  May  7 

I  •^  Haiti.  Janinira. 


“Rowallan  Castle” 


Furness.  Withy 
Monlre.ol  Shipping 
Candn.  Parifie  S.  S. 
Shipping  l.iniited 
Swedish  Ainerie.on  T  int 
Saguenay  Terminals 

Cunard  DoiiHldsoii 
Swedish  Atneriraii  Line 
Shipping  l.iniited 
Shipning  Limited 
Swedish  .Amerirnn  IJiie 
March  Sliipping 
Shipning  l.iniited 
Swedish  .Vmericaii  Line 
Shipping  Limited 
Montreal  Shipping 
Furness.  Withy 
Montrai  Shinping 
Afarch  Shipping 
Saguenay  Terminals 

Cunard  Donaldson 


March  Shipping 

Empire  Shipping 
Empire  Shipping 
Empire  Shipping 
Empire  Shipping 

Royal  Mail  Lines 
Royal  Mall  Lines 
Canada  Shipping 
(Canada  Shipping 
Royal  Mail  Lines 


Cunard  Donaldson 
Cunard  Donaldson 


Cunard  Donaldson 


25,781.  I  From  St.  John 

^^‘>662.  .s.  S.  E.  Africa  May  6  “Roslin  Castle”  Elder  Demps 

2^’40(!"  J^tom  Vaneonver 

1631875!  ^  S.  Africa  via  Gulf  May  8  “L’tretcht”  DIngnwII  Cot 

\“,.51(!!  Tb  FAB  EAST,  INDIA  AND  STRAITS  SETTLEMENT 

71,062.  I  From  Montreal 


Elder  Dempster  Lines 


Dimznw’ll  Cotts 


May  7  “City  of  Chelmsford” 
May  31  “City  of  Dundee** 


Mcl.oan  Kennedy 
McLean  Kennedy 

Empire  Shipping 
Dingwall  Cutts 
Americuii  Mail  Line 
Dalfoiir  (fiithrle 
Dingwall  Cotts 

Dingwall  Cotts 
American  Mall  Line 
North  Pacific  Shipping 
American  Mail  Line 


2ft!, 192!  TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 

’i:!’’!!!!!!'  From  Montreal 


Total  (all  roulrarls  over  15,000) 
Total,  March  1st  to  Ijth  . 


94,994.  . V,  ■ 

47  .819.  Havana,  Vera  Crux 
83 '886*  Bermuda.  B.W.I. 
2o’5.5.5!  Havana,  Vera  Crux 
'  Haiti,  Jamaira, 
'Xii‘>i5  I’aiiama 


9,385,'2()3!  S'"'!!! 

!  South  America 


Total,  Month  of  March  .  $22,599,418.  |  B®**®"!?’'-’:'®"’®!!;®  ;\'®-V  « 

!  _ _  I  Luba,  Do.  Hep.,  W.L  May  8 

‘This  ts  the  final  release  of  rontrarts  awarded  by  the  Canadian  Conimer-  j  (-eutral  America  May  l.i 
f  Corporation.  In  future,  these  reports  will  be  released  by  the  Department  I  1,*'®' ,  ‘d  Af','*'**'®  ®2, 

•  Defence  Production.  x  i-  !  Benimda,  B.W  .1.  May  16 


III 


1’.  Riea.  Venex., 

N.W.L  .May  16 

Nassau,  Bahamas, 

.laniaica  Mav  19 

N.W.L  .May  21 

Cuba,  Do.  Rep.,  W.L  May  23 

Bermuda,  B.W.I.  .May  25 

Central  America  May  28 

Nassau,  Jamaica  May  39 

Puerto  Rico.  Venezuela 
and  N.W.I.  May  30 

.South  America  June  2 

South  America  June  4 

From  Halifax 

Bermuda,  W.I.  Apr.  30 

From  Vancogvar 
Ijitin  America  May  27 

South  America  May  29 

South  America  May  29 


May  .5  “Svaneliolm” 

.May  6  “I.ady  Nelson” 

May  7  “Ragiiildsholm" 

May  7  “I’olytrader” 

.May  7  “Bow  monte” 

.Ma.v  II  “Moi'iiiiirmar” 

.May  8  “Canadian  (ionqueror” 
May  8  “.Sun  whit” 

May  15  “Norse  Captain” 


May  16  “Canadian  Cruiser” 

-May  16  “Benny” 

May  19  “Candn  Observer” 
May  21  “Suiipriiire” 

May  23  “Suiidale” 

.May  25  “Candn.  Challenger” 
Ma.v  28  “Basis” 

May  39  “Candn.  Highlander” 

I 

May  30  “Sundial” 

June  2  “Bowhill” 

June  4  “.Mormaesurf” 


Swedisli  .American  T.lne 
(:nndn.  National  S.  S. 
Swedish  American  l.inc 

Saguenay  Tci  niinnis 
(ainard  Donaldson 
Monti'eal  Shi)>))ing 
Candn.  National  .S.  S. 
Saguenay  rerinlnal.s 
Roticrl  Reford  Co. 

Candn.  National  S.  9. 

Sagiiena.v  Teriiiinais 

Candn.  National  S.  S. 
Saguenay  Terminals 
Saguenay  Terminals 
Candn.  National  S.  S. 
Rohci  l  Beinrd  Co. 
Canadian  National  S.  S. 

Saguenay  Terminals 
Cunard  Donaldson 
Montreal  Shipping 


"Candn.  Constructor"  Candn.  National  S.  9. 


May  27  “Bresle” 

May  29  “.Mormaegulf” 
May  29  “VInlaiid” 


Empire  Shipping 
Balfour  Guthrie 
Canada  Shipping 


TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 


SiotttU 

'$rt»\nmnU  4f 


■fa  *o 

'“.xVe;'"'*.’ 


Australia  May  14  “.Mlrrabooka” 

I  Pago,  S.vdney,  Melb.  .May  22  "Ventura” 

I  NEWFOUNDLAND  SERVICE  FROM 
j  From  Vanggavar 

Mil.  to  St.  John’s  May  6  “.Novaport” 

W-Coast  S.  America  May  7  "Ravanger” 

Halifax  May  8  “Nova  Scotia” 

Mtl.  to  Charlottetown  May  II  “Wellington  Kent” 
Mtl.  to  St.  John’s  -May  13  “Farraiidoc” 

Mtl.  to  Cornerbrook  May  14  “Gulfport”  * 
Halifax  May  29  “Fort  Avalon”  (R) 

Halifax  May  22  “Newfoundland”  (R) 

MIL  to  St,  John’s  May  23  “Novaport” 

Mtl.  to  Charlottetown  May  25  “W’elHiiglon  Kent” 
Mtl.  to  St.  John’s  May  25  “Dufferiii  Bell” 

T''  TEL-AVIV  AND  HAIFA 

From  Maiitr»l  May  27  “Tel  Aviv” 

Mil.  to  Cornnhrook  May  28  “Gulfport” 

Hallfa.x  June  1  “Fort  Amherst”  (R) 


Empire  Shipping 
Dingwall  C3>tts 


Clarke  Steamship 
Empire  Shipping 
Furness,  Withy 
Robert  Reford  Co. 
Clarke  Steamship 
Clarke  Steamship 
Furness,  Withy 
Fiiriie.ss.  Wllh.v 
Clarke  Steamship 
Robert  Reford  Co. 
Montreal  Shipping 


March  Shipping 
Clarke  Steamship  Co. 
Furness.  Wllhv 


TAXES  CURB  EXP.\NSION 


Authorized  Duntilda  Chuni^eg 


BUSINESS  CONDITIONS— D.B.S. 

General  ronomic  Sitnatlon— 

Index  of  Industrial  Production — 

January  .  19.85-39  equal  100 

Production  and  General  Busineta— 
Minrral  Produelion- 

Gold  —  1  month  . .  Ounces 

Coal  —  2  months  ........  8'ons 

Asbestos  Prod’n  —  1  mo.  Tons 
Cement  Production,  2  mos.  Bbis. 

Manufacturing  Production  — 

Jaiuiary  .  19.8.5-39  equal  100 

Flour  Prod’n  —  6  uins.  (a)  Bills, 
xCigavetles  llrlraseil.  19  mos.  No. 
xi.rathrr  Itools,  Slioes,  12  tuns.  I’rs 
Newsprint  Product..  3  mos.  'Ions 
Steel  Ingot  I’rod..  2  mos.  Sh.  T. 
Pig  Iron  Prod.,  2  mos.  Sh.  Tons 
Power  ProduclioM,  2  mos.  ..  . 
.Auto  Sales  —  2  mos.  .  .  .  units 
Paint,  Aarnlsh  Sales  —  1  month 
Oiide  OP  —  1  month  —  Bills, 
xltefined  Petroleum.  12  mos.  Uhls. 
Manufacluring  Inventories  —  Jan. 
Bldg.  Permits  .  1  month 

FOREIGN  TRADE  — 

Total  Exports  .  2  montlis 

Total  Imports  .  2  months 

Total  Trade  .  2  months 

Trade  Rnlanee  .  2  months 

f.S.  Ilalanre  .  2  mmiths 

*U.K.  Balance  . . .  2  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  2  months 

Betiiil  Sales  —  1  month  . 

Wholesale  Sales  —  2  months  . 

xl'arni  Income  —  12  months  . 

PRICES— DBS. 

Wholesale  Priees,  .'an.  V  5-39  equal  199 
Cost  of  Using.  May  ’35-39  equal  106 
Tnd.  Coni.  Stocks,  Fell.  ’.3."-.39  eq.ial  1('9 
Iiid  Com.  A’ields,  Feb.  ”.85-39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 
Wheat  in  Store,  April  lOth  . 

EMPLOYMENT— D.B.S.— Jan.  1st 
General  Index  . 


2,695,917.000 

4,618,187,000 

2,73.5,515,000 


2,380,1.83.014 

1,831,449,705 

548,683,309 


13,306,822,000  -f  27.6 

2,467,457,000  9.0 

4,.536,7.58.Q00  +  1.8 
2,182,216,000  -f-  25.4 


2,n72..127,126  +  14.9 
1,723,185,980  -f  6.3 
349.141,146  +  5.7 


217.8 
11.733,967 
1  I,5.'I9.999.999 
3.8.931.390 
1,3.51,07:1 
.591,933 
;;9fl,2.52 
9,160,(199.909 
79.796 
8.315,298 
2,990,293 
101.498.413 
150..5 
21,872,000 


.525,600,600 

601.400.090 

1,127.009.090 

—  75.799.909 

—  87.199,999 

+  12,100,000 


1 16,646.000 
675,000.090 


182.6  +  14.3 


.854,254  -f  .5.7 
3.577.395  +  0.2 

.57,172  -+-  29.7 
2,361,700  +  5.9 


182.6  4  14.3 
in,.570,0I9  J-  11. 0 
13,876.999,1100  +  4.5 

.36.-.>.56.4fln  —  0.1 

1,207.893  4  6.5 
.548.072  4  7.8 

347,632  4  12.3 
7,861,000,000  4  16.5 
58,664  4  36.0 
.5..536,66,5  4  .50.7 

1,n24,.3ri4  4  .55.7 
89.308  ..530  4  13.7 
131.4  4  12.0 
17,694,000  4  40.5 


425,200.000  4  23.6 
412,100.000  4  45.9 

8.87,309.000  4  31  6 

4  13,299,999  — 67.8.5 
—  89.909,990  —  8.9 
4  68,300,900  —  82.3 


99.933,000  4  16.7 
555,000.000  4  21.6 


Plans  for  the  third  Canadian 
Textile  Seminar  ivere  drawm  up  at 
the  annual  meeting  of  ’The  Textile 
Technical  Federation  of  Canada 
held  here  Saturday.  Leading  tech¬ 
nicians  from  Canada,  U.  S.,  and 
Britain  will  be  invited  to  attend 
the  Seminar  which  is  planned  ten¬ 
tatively  for  September  1952. 

J.  A.  Dixon,  of  Cornwall,  pre¬ 
sent  secretary  of  the  Federation, 
was  chosen  as  chairman  of  the 
forthcoming  Seminar.  The  Federa¬ 
tion,  co-ordinating  body  for  Cana¬ 
da’s  five  textile  technical  associa¬ 


tions,  has  a  membership  of  approx* 
imately  800  technologists. 

Other  business  at  the  animal 
gathering  included  a  resolution 
cEtlling  for  establishment  of  a  per¬ 
manent  secretariat  and  discussion 
of  plans  for  a  series  of  night  cour¬ 
ses  in  woollen  and  worsted  manu¬ 
facturing  by  the  Ottawa  Valley 
I  Textile  Association. 

_ 

EDDY  PROFITS  UP 
Ottawa — Profits  of  Eddy  Paper 
Co.  Ltd.  for  the  first  quarter  of 
1951  are  higher  than  those  for  the 
same  period  last  year,  W.  S.  Kidd, 
I  president,  told  shareholders  at- 
I  tending  the  annual  meeting, 
j  Directors  were  re-elected  and  re¬ 
ports  were  adopted. 


TRANSPORTATION— D.B.S. 
RatlwaY  Car  Loadings 


RAILWAY  EARNINGS— 
r.N.R.  —  March 
(Iros^  RrvptuiP 
Opcratiiii?  Expenses 


Net  Revenues  . . . . 

Three  Montlis: 

fiross  Hovennrs  . . 

Operating  Expenses  . . 

Net  Revenues  . 

C.P.R.  —  March 

(tpriatln^?  Iteveniirs  . . 

Operating;  ExpcMiSx’s  . 


Net  Iteveiiues 
Three  Months: 

tirnss  Revenues  .. 
Operating  Expenses 

Net  Revenues 


X— ior.o-ini9. 
d — Deficit. 


303.1 

244 

.8 

+  23.8 

1,169.251,(100 

2,456,871,000 

—  11.7 

mr 

16 

J-  17.0 

17.’. 2 

161 

.6 

4-  8.4 

118 

.3 

-1-  40.7 

97.9 

96 

1.3 

4  8.4 

178,900,000 

129,100,000 

4  38.6 

175.3 

163 

1.8 

4  7.0 

April  21xt 

Week  Ago 

\ 

'ear  .Ago 

79,7.87 

71.925 

April  2Isl 

Year  Ago 

2  \ 

'ears  Ago 

,351 

1,099,209 

1 

,154,809 

r.2.r>r.i.ooo 

4 1,86.5,000 

4 

7,796,000 

17,518,000 

41,796,000 

4 

5,752,000 

.5,11.8,000 

3,009,000 

4 

2,044,000 

1 12.920.000 

116.671,000 

4  26.249,000 

135, 533, (WO 

117,523,000 

418,010,000 

7, .887, 000 

d-8.52,fl00 

4 

8,239,000 

.3l„'.or)..5.’.0 

.32.220,S10 

-1- 

2,276,7.84 

28,!I6.5,680 

4 

2,595,434 

3, 2f.  1,1.16 

- 

318,700 

98.308,118 

83,177..567 

4- 

1.5,0.30,851 

n2,132,'286 

81.81 1.525 

410.317,761 

6,076,132 

1.363.012 

4 

4,713,090 

Who  loads  the  freight  car^ 


The  pulp  and  paper  industry  every  (Jay 
in  the  year  loads  a  train  ten  miles  in  length. 
As  the  greatest  industrial  buyer  of  goods 
and  services,  pulp  and  paper  stimulates  and 
quickens  every  business  in  Canada. 


P ULP  &  Paper  Industry  of  Canada 


130  MILLS, 


Toronto.  —  New  tax  regulations  Suppemenlary  Letters  Patent 
may  force  Famous  Players  Cana- 1  have  been  issued  to  Donalda  Mines 
dian  Corp.  to  defer,  to  some  ex-  j  Ltd.  providing  that  company  be 
tent,  its  expansion  and  moderniza- '  authorized  to  increase  its  author-  ■ 
tion  program,  J.  J.  Fitzgibbon,  ‘  ized  capitalization  to  4,000,000  $1 
president,  stated  at  the  annual ,  par  shares  by  the  creation  of  an  ^ 
meeting.  I  additional  500,000  shares. 


SMALL  AND  LARGE,  FROM  COAST  TO  COA<T 


4 


10  THE  FINANCTAL  TIMES,  MAY  4,  1951  - - - - - 

Developments  In  Western  directors  « 

Oil  Fields 

Early  Action  on  Pipe  Line  from  Alberta  to  Cost 
Anticipated  —  234  Successful  Oil  Wells  in  Field 
During  First  117  Days  of  1951  —  8  of  15 
Completions  in  Leduc-Woodbend  Area 

By  RALPH  B.  WILSOJN 

Surveys  of  the  economics  and  route  of  a  proposed  oil  pipe  line 
from  Alberta  to  the  Pacific  West  Coast  are  being  studied  by  major 
oil  companies,  Carl  Nickle,  oil  authority  states.  Rapid  progress  is 
being  made  on  these  surveys,  with  a  conclusion  anticipated  early  in  j  t 
May.  I  K 

Mr.  Nickle  also  reports  defence  authorities  in  Washington  and 
Ottawa,  the  oil  industry  and  a  number  of  strong  financial  and  pipe 
line  construction  groups  are  giving  the  problem  top-rank  attention; 
and  that  odds  appear  to  favour  that  approval  will  be  given  in  the 
fairly  near  future  to  an  Alberta-Pacific  oil  line,  over  a  route  and 

to  a  builder  not  yet  determined.  i 

j  * _ — - _  M.  B.  Jackman  O.  E.  Tilt 

Premier  Manning  stated  that  the*  „r.minatinn 

the  Alberta  government  would  submissions  made  ^to  the  Petrol-  Annual  Meeting  of  Selbur^  Oil  Co.  Ltd. 

favour  the  most  economical  route  Natural  Gas  Conserva-  Winnipeg  on  Friday,  April  20th,  these 

for  the  pipe  line.  Board.  three  new  Directors  were  elected  to  the  Board. 

*  ^  *  Purchasers  of  Alberta’s  crude  Mr.  Jackman  is  president  and  Manager  of  The 

Fifteen  more  wells  completed  oil  nominated  for  143.323  barrels  Debenture  and  Securities  Corporation  of  Canada, 
drilling  in  Alberta  recently,  raising  of  crude  daily  for  the  month  of  Toronto,  Pre.sident  of  Monarch  Motgage  and  In¬ 
total  completions  for  the  first  117  May  This  is  an  increase  of  67,-  vestment  Ltd.  and  Norseman  Investments  Ltd., 
days  of  1951  to  319  holes  drilled,  847  barrels  daily  compared  with  Director  and  Manager  of  Dominion  and  Anglo  In- 
including  234  successful  oil  wells,  The  actual  board  allLable  during  iL^^^ment  Corp  Dii^ctor  Burns  &  Co.  Ltd.,  Calga^; 
11  '.I.  .  ,  ^  j  r  1  ®  Dominion  of  Canada  General  Insurance;  Casualty 

f  ^  f-  '  Company  of  Canada  and  Canadian  &  Foreign  Se- 

Eight  of  the  recent  completions  increase  of  45.277  barrels  daily  curities  Co.  Ltd, 
were  drilled  in  the  Leduc-Wood-  1  compared  with  the  latter  10  days 
bend  area,  all  resulting  in  oil  pro-  ^  of  this  month  when  allowable  rate 
duction.  Imperial  Oil  Limited  com-  {  was  boosted  to  98,046  barrels 
pleted  two  wells  in  each  sector  of  !  daily, 

the  field.  I  The  necessar>’ boost  in  Alberta’s  MII|I|I|!  MJIIIIfrT  RE 

The  Leduc  sector  wells  were  |  oil  production  is  a  result  of  the!  Mai 

placed  on  production  with  poten-  I  commencement  of  navigation  on  Tronsoetisns  on  TORONTO  STOCK  EXCHi 


NEW  DIRECTORS.  OF  SELBURN  OIL  CO.  LTD. 


March  Output 
Of  Gold  Down 


Anaeon's  Production 
For  Quarter  $496,777 


IIT  llOlu  UOWn  Anacon  Lead  Mines  Ltd.,  re- 

w  WTVii  ports  net  value  of  production  for 

-  quarter  ended  March  31  at 

Ontario  Mines  Shipped  from  treatment  of  50,- 

RiilliAn  <7701  °*‘®’  Tonnage  milled 

Bullion  Worth  »7,79l,-  in  March  reached  a  new  high  of 

351  in  Month  20,079. 

-  Drifting  on  the  seventh  level 

Toronto  —  Gold  mines  of  On-  has  opened  315  feet  of  con- 

tario  milled  2,647,469  tons  of  ore  ore  in  the  new  north  “A” 

and  recovered  624,512  ounces  of 


Way  Cleared  For 
Quemont  Dividend 

Annual  Meeting  Told 
Directors  Awaiting  2nd 
and  3rd  Quarter  Results 


Toronto  —  Quemont  Mining 
Corp.,  has  now  completely  repaid  ( 


and  recovered  624,512  ounces  of 

, .  ,  .  .....  ..  ^*vst  719  tons  returned  muck  president,  told  shareholders  at  an-  , 

gold  during  the  first  three  months  samples  averaging  4.80  per  cent  nual  meeting  here,  but  directors 

pf  1951.  Both  figures  represent  a  zinc,  1.68  per  cent  lead,  5.75  consider  it  advisable  to  await  re-  \ 

four  per  cent,  improvement  over  ounces  silver  and  0.023  ounce  gold,  suits  of  the  second  and  third  quar- 

comparable  figures  for  1950  ac-  north  drift  the  first  349  ters  before  giving  consideration  to 


cording  to  monthly  bulletin  of  removed  average^  5.15  per  the  payment 

Dpnflrfmpni  all _  1.71  per  cent  lead,  5.22  last  quarter. 


Department  of  Mines.  Silver  ..  _ 

output  for  the  period  amounted  fa,  Exploration  since  the  first  i  of 

to  102,088  ounces  against  99,173  on  the  third  level  In  the  year  has  been  confined  to  de¬ 
,,  ,  .  X.  „•  .  .  J  ,  ried  on  for  152  feet  and  muck  orebody.  On  the  basis  of  informa- 

hler,  K.C.  Carl  O.  Nickle  samples  average  0.295  ounce  gold  tlon  available  at  the  end  of  March 

Mr.  Tritschler  Is  a  partner  in  the  law  firm  of  s22  902°^5  for  the  period  under  ounce  silver.  Mine  Manager  A.  G.  Ballachey  es- 

Aikins,  MacAulay,  Thompson.  Tritschler  &  Hinch,  ’ e v/e w  ’  ^  ^  Drilling  has  indicated  a  length  of  timated  this  orebody  now  con- 

Winnipeg,  Vice-President  and  Director  of  Grant’s  ‘  1,100  feet.  tained  1,300,000  tofts  of  ore  aver- 

Brewery  Ltd.,  and  Director  of  Stovel  Press  Limited.  Although  tonnage  milled  in  -  aging  .203  oz.  gold,  1.09  ozs.  silver, 

Mr.  Nickle  is  Publisher  and  Editor  of  C.'O.  Nickle  March,  1951,  was  better  by  3.52  fiuMygiiM  ExDI’ODriflfrBRi  I-IS  per  cent  copper  and  2.50  per 

Publications  Ltd.,  Calga^r  which  publishes  the  per  cent,  against  that  of  March,  -  J  ^  cent  zinc,  an  increase  of  520,000 

Daily  Oil  Bulletin  Joint  Editor  of  Oil  m  Canada  195O,  gold  recovery  improved  by  By  VenOlMelOB  GOV  f  ^j^st  of  the  year, 

mag'azine;  Oil  Editor  of  the  Calgrary  Herald,  Chair-  q^Iv  .58  per  cent.  Silver  output  ^  nMnei-  fiiia  f/%nna(rA 

man,  Alberta  Exploration  Syndicate;  President,  dropped  sliahtlv.  Value^^of  Caracas  — The  Venezuelan  Gov-  . 

Conlck  Petroleums  Ltd.;  Director,  Superior  Oils  hniiinn  sainnaH  «raa  701  oixi  s^nment  in  an  official  decree  is-  above  the  1,260-foot  level.  The 
Ltd.  and  General  Petroleums  of  Canada  Ltd.,  and  177  sued  during  past  week  expropriat-  l>ottom  of  the  orebody  has  not 

President  and  Governor  of  the  Calgary  Petroleum  maren,  i»oi,  gainst  Guayana  Mines,  Ltd.  a  Cana-  located  in  detail  but  several 

Club.  ^sst  March.  Grade  of  ore  aver-  ,.  t,„  avoloit-  holes  below  the  l',440-foot 

_ : - ^ l.v..ina.c.Uth.tth..v,r«.«. 

-  MHL  SALE  APPROVED  >^®PO»'ted  13,129  Wage-  Orinoco  River.  The  tension  below  that  level  will  be 

® A*'®  approved  earners.  government  explained  that  expro-  considerably  more  than  50  feet. 

'ADH  Stockholders  at  a  special  meet-  No  production  was  reported  by  priation  was  made  only  because  The  ore  extends  above  the  1,080- 

pUffff  ing  of  Perron  Gold  Mines  Ltd.  ap-  Renable  and  Theresa  gold  mines  jjjg  company,  claiming  large  loss-  ^oot  level  for  a  short  length.  Mr. 

proved  a  proposal  to  sell  the  Per-  for  March.  Dally  average  figures  stopped  activities  and  it  Ballachey  expressed  the  hope  that 

ron  mill  to  Bevcourt  Gold  Mines  show  that  the  43  producing  mines  found  necessarv  to  reonen  the  other  orebodies  may  be  found  In 
Ltd.  for  $550,000  and  other  consi-  milled  29,324  tons  of  ore,  recover-  mines  because  the  economic  acti-  course  under  similar  condi- 

i'«o  I'sT  derations  including  options  on  the  ed  6,836  ounces  of  gold  and  1,146  vitv  of  10  000  neonle  in  the  viclnitv 

'  n;!  The  annual  meet-  ounces  of  silver,  valued  at  $251,-  de^nded  ’on  cYnUnued  activity  of  - 

^  •?.!?  ing  was  routine.  331.  the  mines  LEITCH  OUTPUT  LOWER 


e  payment  of  a  dividend  in  the 
St  quarter. 

Exploration  since  the  first  1  of 


Tritschler,  K.C. 


Carl  O.  Nickle 


At  the  Annual  Meeting  of  Selbur^  Oil  Co.  Ltd. 
held  at  Winnipeg  on  Friday,  April  20th,  these 
three  new  Directors  were  elected  to  the  Board. 
Mr.  Jackman  is  president  and  Manager  of  The 


1.100  feet. 


Guoyono  Expropriated 


MINING  MARKET  RECORD 

Tronsaclians  on  TORONTO  STOCK  EXCHANGE 


and  1,488  barrels,  I  vincial  Pipe  Line,  arrivi 

^  *  V  on  Tuesday,  April  24, 

The  California-Standard  Com-  s.S.  “Imperial  Leduc’’. 
pany  has  struck  natural  gas  plus  Largest  nomination  f 


the  top  portion  of  D3  Devonian  Imperial’s  submission  are:  50,800  A^hona 

zone  during  drillstem  test,  with  barrels  daily  for  delivery  at  the  Atlas  Yk .  .iz 

gas  flowing  at  ratal  between  four  Superior  terminus  of  the  pipe  line;  'xilmqmie . ■>  i' 

and  si.x  million  cubic  feet  daily,  26,130  barrels  daily  for  Edmonton  AunoV  sizh 

accompanied  by  a  light  spray  of  refinery;  19,440  barrels  daily  for  HnKamiu-  .  .18' 

oil  to  the  surface.  Regina  refinery;  10,875  barrels 

Although  the  well  can  b«  daily  for  Winnipeg:;  6,490  barrels  Haiymin  . 


covery  at  the  present  time,  further  finerj'.  Hliictpiie  j.ii 

coring  and  testing  in  D3  zone  will  41  41  4;  {lelxourt . i 

determine  the  possibilities  of  com-  Calvan  Consolidated  Oil  and  Gas  .'ti 

mercial  oil  production  from  that  Company  Ltd.  has  acquired  a  50  '■ 

horizon.  per  ^gnt  interest  in  a  20,-000-acre  Honviiip  ’.in 

*  *  4?  petroleum  and  natural  gas  reserva-  . jj 

Anglo-Canadian  Oil  Company  tlon  taken  out  from  the  Alberta  Ilralorne  .  C.(l 

Limited  and  Calmont  Oils  Limited  government  by  Tartan  Petroleums  -i 

have  found  crude  oU  in  indicated  Limited.  The  tract  is  in  the  Com-  {),'iffiId?son  ^  o 


zone  and  natural  gas  in  fair  vol-  tana  border, 
ume  in  the  Viking  and  Lower  Cre-  The  reservation 
taceous  sands.  50-50  by  the  two 

Anglo-Calmont-Golden  Spike  No.  immediate  plans  f 
7  topped  Devonian  D3  at  5,977  been  formulated, 
feet.  First  drillstem  test,  interval  41  41  41 

5,974  to  5,990  feet,  was  not  too  fa-  Angus  Petroleums 


water.  Coring  and  testing  brought  British  Dominion  Oil  Company 


much  better  results. 


Limited  in  the  Chip  Lake  area.  J,-"*",""": 

_  .  :  .  .  (.onidKaj 


♦  ting  up  full  drill 

Sharpies  Oil  (Canada)  Limited  exploratory  well, 
began  drilling  operations  at  its  The  Delhi-Socc 
second  Alberta  venture  recently,  a  l  wildcat,  about 


planatory  test  is  located  on  an  8,- 


«  41  « 

Albercan  Oil  Corporation  has 
staked  location  for  another  ex- 


Vacuum  hereon  down. 

*  41 


Devonian.  The  new  wildcat  is  I  Lake  area.  / 
Albercan-Spruce  Grove  No.  2.  been  staked  fo 
*  is  not  expecte 

Alberta's  oil  production  during  get  under  waj 
May  will  average  over  140,000  bar-  month’s  time. 
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tained  1,300,000  tofts  of  ore  aver¬ 
aging  .203  oz.  gold,  1.09  ozs.  silver, 
1.15  per  cent  copper  and  2.50  per 
cent  zinc,  an  increase  of  520,000 
tons  since  the  first  of  the  year. 

Most  of  this  additional  tonnage 
is  above  the  1,260-foot  level.  The 


MILL  SALE  APPROVED 

Stockholders  at  a  special  meet- 
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Mining  Corp. 


LEITCH  OUTPUT  LOWER 

Leitch  Gold  Mines  Ltd.  reports 
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nevcourt  siock.  me  annual  meet-  ounces  oi  silver,  vaiuea  at  depended  on  continued  activity  of  - 

ing  was  routine.  |331.  the  mines.  LEITCH  OUTPUT  LOWER 

ri  ~  ~  m  •  I  ^11  special  commission  will  eval-  Leitch  Gold  Mines  Ltd.  reports 

I  IniVPrCltl#  OT  AManitOnA  ^pIIc  IJiI  ^®^®  ^^®  bunion  output  in  the  quarter  end- 

VIII  wd  Oil  J  wl  ITiailllwIJCl  VwllO  wll  propriated  company.  Dr.  Santiago  ed  March  1st  valued  at  $231,401 

■^•1  I  *1  ^  Vera  Izquierdo,  Minister  of  Mines,  from  8,507  tons  of  ore  milled,  an 

|r|/|l|fc  TA  linDerifll  CJll  C_OlimanV  stated  that  the  expropriation  "sets  average  recovery  of  $27.20  per 
*'*i#***'*  WRR  no  precedent  whatsoever”  artd  that  ton.  This  compares  with  output 

-  "the  action  was  taken  by  the  gov-  amounting  to  $238,113  from  8,182 

Special  to  The  Financial  Times  of  the  deal,  as  well  as  $20,000  a  emment  only  because  of  the  ad-  tons,  or  $29.10  per  ton  in  the  pre- 

Winnipeg  _  As  a  result  of  an  possibly  ten  years.  verse  economic  and  social  effects  a  vious  quarter  and  output  of  $242,- 

Bvninrntinn  jie-rppmpnf  rnnPiiiHPd  The  properties  in  question  are  continued  stoppage  would  have  had  501  from  8,094  tons,  or  $29.96  per 
^  “  spread  over  western  Manitoba,  all  on  the  people  in  the  region.”  ton  in  the  first  quarter  of  1950. 

here,  the  Imperial  Oil  Co.  has  ob-  ^  north-south  line 


tained  oil  rights  on  some  20,000  drawn  through  Portage  la  Prairie. 
I  acres  in  western  Manitoba,  held  by  Heaviest  concentration  of  these 


the  University  of  Manitoba.  The  «  found  along  the  Saskat- 

.80  CllCWELTl  boixid*  I 

.08  lands  involved  were  original  grants  u.u’tt  j  .  1.  11 

.04  ...  .  Although  the  University  has  sold 

.i.i.i  to  the  institution  at  the  time  of  qj.  leased  much  of  the  land,  all 


PUBLIC  NOTICE 


lands  involved  were  original  grants 


its  founding  in  1877. 


mineral  rights  have  been  retained. 


The  company  will  pay  $4.50  an  Some  of  the  property  is  simply 
acre  cash  bonus  and  a  rental  of  one  marginal  land,  used  only  for  cattle  I 


dollar  an  acre  yearly.  In  addition, 
a  12^  per  cent  royalty  on  all  finds 
will  go  to  the  University. 


grazing.  The  necessary  leases  are 
now  in  course  of  preparation. 

In  the  event  of  oil  being  dis¬ 
covered  in  commercial  quantities 


B  PETROLEUM  AND  NATURAL 
P  GAS  LEASES 

In  Redwater  Area 

The  undersigned  nill  receive  up  lo  the  close  of  office  May  10,  1951 


The  provincial  institution  also,  I  the  benefits  to  the  university  offers  to  purchase  a  Petroleum  and  Natural  Gas  I.ease  for  each  of 


will  get  at  least  $90,000  cash  out  i  might  be  substantial. 
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SAN  ANTONIO  OUTPUT  OFF 
San  Antonio  Gold  Mines  Ltd.  re¬ 
ports  production  for  the  first  eight 
weeks  of  1951  at  $282,557  from 
milling  of  31,260  tons  of  ore,  an 


Anglo-Rouyn  Hod  Loss 
On  Greater  Production 

Annual  report  of  Anglo-Rouyn 


following  parcels  in  Township  56,  Range  20,  West  of  the  4th  Meridian,  namely 

Parcel  N'o.  113  —  North  East  quarter  of  Section  18  —  1.57  acres. 

Parcel  No.  114  —  South  W’rst  quarter  of  Section  18  —  160  acres. 

and  for  each  of  the  following  parcels  in  Township  57,  Range  20,  West  of  1h 
4th  Meridian,  namely: 

Parcel  No.  115  —  North  West  quarter  of  Section  6  — ^  160  acres. 

Parcel  No.  116  — '  South  West  quarter  of  Section  7  —  160  acres. 


average  of  $8.95  per  ton  exclusive  Mines  Ltd.  for  1950  shows  a  net  and  the  following  parcel  in  Towmshlp  56.  Range  21.  West  of  the  4th  Merldlar 


_ _ $450,851  compared  with  $387,769 

Sn  HamI  previous  year  and  cost-aid 

normeroi  m  ueai  ^^^g  552,678.  operating  profit  for 

With  Alomoc  Mines  the  year  was  $95,634. 

-  Current  assets  were  higher  at 

Normetal  Mining  Corp.  esti-  $187,540,  while  current  liabilities 
mates  net  earnings  for  the  first  were  lower  at  $14,849.  Working 


with  net  earnings  after  charges  Parcel  No.  117  —  North  West  quarter  of  Section  10  —  160  acres, 

for  previous  year  of  $1,646.  Pro-  end  for  each  of  the  following  parcels  in  Township  57,  Range  21,  YVest  of  tl 
duction  for  year  amounted  to  4th  Meridian,  namely: 

$450,851  compared  with  $387,769  Parcel  No.  118  —  South  West  quarter  of  Section  4  —  160  acres. 

...  .  J  4.  ‘J  Xo  11Q  —  North  West  iiuarter  of  Section  8  ——  loO  acres, 

in  the  previous  year  and  cost-aid  q|,arter  of  Section  12  -  159  acre,. 

was  $62,678.  Operating  profit  for  Township  58.  Range  23.  Wes  of  the  4lh  Meridia 

the  year  was  $95,634.  namely: 

Current  assets  were  higher  at  Paivel  No.  121  —  South  East  quarter  of  Section  24  —  160  acres. 

$187,540,  while  current  liabilities  lease  that  mav  be  granted  shall  be  issued  pursuant  to  Part  VI  of  t 

were  lower  at  $14,849.  Working  Minerals  Act. 

capital  at  the  year-end  amounted  offer  in  each  case  must  be  accompanied  by  the  full  amount  of  t 


three  months  of  1951,  after  allow-  capital  at  the  year-end  amounted  ’  accompanied  by  the  full  amount  of  t 

ing  provisions  for  depreciation  and  to  $172,691  against  $83,162  for  purchase  price  together  with  the  rental  at  the  rate  of  11.00  an  acre  for  t 
taxes,  amounting  to  $713,400.  The  1949.  Ore  reserves  at  December  31  f,rst  year,  and  the  leaese  fee  of  $10.00. 

taxes  are  calculated  according  to  were  35,045  tons  compared  with  pursuant  price,  renctal  and  fee  roust  be  in  the  form  of  cash,  ba 

j  the  recent  budget  proposals.  79,647  tons.  draft,  marked  cheque  on  a  chartered  bank,  certified  Treasury  Branch  ord 

Ore  milled  for  the  period  from 


sre  35,045  tons  compared  with  .pjiu  pursuant  price,  renctal  and  fee  roust  be  In  the  form  of  cash,  ba 
1,647  tons.  draft,  marked  cheque  on  a  chartered  bank,  certified  Treasury  Branch  ordi 

W.  H.  Bouck,  president,  states  cheque,  certified  non-negotiable  transfer  voucher,  or  a  letter  of  credeit  Issui 


TELLS  THE  TRUT 


ABOUT 


Put  Seagram’s  “83”  to  the  water  test.  For 
water  (plain  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  about  any  whisky .  Water 
adds  nothing,  detracts  nothing,  but  reveals 
a  whisky’s  true,  natural  flavour  and  bouquet. 

Jary  SEAGRAM’S  and  be  SURE  ...of  the  finest 

Seagram’s 
"Ear . 
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January  1  to  March  31  totalled  although  operating  results  by  any  chartered  bank  in  Canada  in  favor  of  the  Provincial  Treasurer. 

89,915  tons.  yg^  available  for  the  first  Anyone  may  ask  that  if  his  offer  on  one  parcel  is  not  accepted  that  1 

Development  of  the  lower  levels  1951  reports  from  the  be  considered  on  another  parcel  providing  his  order  of  choice  is  clear 

at  property,  shareholders  were  told  ^jj^g  jjjjjjcate  that  March  produc-  »n«>nnt  of  his  remittance  is  sufficient  to  satisfy  t’ 

at  annual  meeting,  has  proceeded  was  at  an  all-time  high.  purchase  price,  rental  and  fee  on  the  further  choice. 

at  a  satisfactory  rate  and  a  de-  _  The  offer  should  be  mailed  to  the  undersigned  or  may  be  handed  to  t 

Cision  has  been  reached  to  proceed  ^  ^  ,  Director  of  Mineral  Rights,  Room  227,  Administration  Building,  Edmonto. 

immediately  with  the  construction  Milling  COrp.  Carrying  .pl,g  Oeparlment  reserves  the  right  to  reject  any  or  all  offers  receiv  i 

of  a  pyrite  treatment  plant  to  Ouf  Activ©  Prospocting  “Uj  refund  to  the  person  making  the  offer  the  moneys  reived  from  him.  j 

treat  mill  tailings.  _  To  avoid  any  misunderstanding  It  is  stated  that  the  lease,  if  Issui'j 

An  agreement  has  been  reached  Toronto  _  Vigorous  search  for  will  be  subject  to  the  royalty  that  may  from  time  to  time  be  fixed  by  t 

between  Normetal  and  Alamac  new  mines  in  Canada  will  continue  Ueutenant  Governor  in  Council  pursuant  to  Section  263  of  The  Mines  a 

Mines  under  which  the  latter’s  to  be  the  policy  of  Mining  Corp.  of  ’‘k‘‘  consideration  must  be  on  «  st.ici, 

property  will  he  explored  under-  Canada  Ltd.,  this  year,  sharehold-  p"'’chase  bas  s.  wiii  i.c  uiv^ 

ground  from  the  Normetal  work-  ers  were  told  by  President  Norman  P"*""  Ti  *h?ch  ro  mar/Torll  .onlLuon 

ings,  since  both  properties  adjoin,  c.  Urquhart  at  annual  meeting  “ 

Normalac  Mines,  Ltd.,  has  been  here.  Five  prospecting  and  three 

formed  to  acquire  this  property  geological  parties  will  be  sent  out  Deputy  Minister  of  Mines  and  Mlnera 

and  if  exploration  succeeds  in  this  summer  and  participatiops  ®’  Alberta, 

bringing  the  property  to  produc-  have  been  taken  in  a  number  of 

tion,  Normetal  will  acquire  con-  prospecting  companies  and  syndi-  ‘ 

trolling  interest  in  the  new  com-  cates.  ! 


The  offer  should  be  mailed  to  the  undersigned  or  may  be  handed  to  t 
Director  of  Mineral  Rights,  Room  227,  Administration  Building,  Edmonto. 

The  Deparlment  reserves  the  right  to  reject  any  or  all  offers  receiv  i 
and  to  refund  to  the  person  making  the  offer  the  moneys  reived  from  him.  h 
To  avoid  any  misunderstanding  It  is  stated  that  the  lease,  if  Issui'j 
will  be  subject  to  the  royalty  that  may  from  time  to  time  be  fixed  by  t 


cash  purchase  basis. 

The  person  making  an  offer  accepted  by  the  Department  will  bp  giv 
a  stated  time  within  which  to  make  formal  application. 

I.  N.  McKINNON, 

Deputy  Minister  of  Mines  and  Mlnera 

April  9,  1951,  Edmonton,  Alberta. 


pany.  A  drive  has  been  started 
from  Normetal’s  2,300-foot  level 
toward  the  Normalac  boundary. 


March  Production  Of  .a 

on  A  n  II  I  Shareholders  of  H.  Simon  &  Son  MgnniMf  f  M\  ■|■||VkV  ; 

B.C.  Power  Up  Widely  Ltd.,  at  annual  meeting  during 

- past  week,  were  informed  by  Ar-  w  o  1  A 

Vancouver  —  British  Columbia  thur  Simon,  chairman  of  the  board,  Jf|  Stcttlcr 

Power  Corp.,  Ltd.,  reports  power  that  sales  for  the  first  quarter  cif 

the  current  year  were  30  per  cent  „„de.signed  will  receive  up  to  the  close  of  office  May  10.  19, 

J i*^'  u  ■  •  ahead  of  the  same  period  of  last  purchase  a  Petroleum  and  Natural  Gas  Lease  for  each  of  v 

144,287,000  k.w.h.  in  the  preceding  year  and  that  directors  were  hope-  following  parcels  in  fewnship  38,  Range  ‘20.  West  of  the  4th  Meridian,  nameg 

;  month  and  151,336.000  k.w.h.  in  the  fui  that  conditions  would  continue  -  _  ^outh  East  quarter  of  Sccilon  28  —  i.'.D  ancs.  C 

:  similar  month  last  year.  to  improve  during  the  balance  of  Parcel  No.  j  —  South  tost  quarter  ofs  ection  28  —  159  acres.  « 

Power  purchases  in  the  latest  the  year.  Any  lease  thut  may  be  granted  shall  be  issued  pursuant  to  Part  VI". 

month  totalled  Reports  were  adopted  and  direc-  Tl>«  Minerals  Act.  ^ 

j  making  a  total  of  163,784,000  k.w.  i-g-elected.  At  a  subsequent  The  offer  in  each  case  must  be  accompanied  by  the  full  amount  of  ; 

h.  available  to  the  corporation’s  ^neeting  of  the  board,  officers  were  purchase  price  together  with  the  rental  at  the  rate  of  $1.00  an  acre  for  s 

customers  compared  with  151,406,-  reappointed  *^*''**  $16.00.  ft 


First  Quarter  Soles 
H.  Simon  Up  30  p.c. 


39.00 

.21 'j 

39.12 

.21'.. 

.03’,.. 

.43 

.0.3',.'. 

.4,3 

37.30 

38.30 

.0314 

.03 ',4 

.12'/4 

.I’J'/S 

.28 

.’29 

.(6i'4 

.07 

.03% 

.(Hi% 

.60 

.62 

.13 

.16 

.09 '/4 

.09'/. 

.19 

.20  ' 

17.12 

17.12 

.19’,4 

.1414 

.45% 

.4.3% 

.74 

8'.2'o 

8.2(1 

.3(i 

..36 

.80 

.83 

.93 

.91 

.20 

.29 

.18 

.19% 

9.1.'. 

9.  (id 

.30 

.:iu 

1.80 

1 .9.3 

5.80 

6.(91 

.(13 

.9,3 

.04 

.01 

.92", 

.93 

1.11.3 

1.98 

.99 

.99 

.1  t 

.11 

,6.3 

.6.3 

.96 '4 

.((6' 4 

.20 

.21 

I'll.  Keno  .... 

.12'.'. 

.10',.'. 

.12V8 

1  np.  (.ati.  .... 

1.5f> 

I.i8 

I. .36 

Ventures 

11.7.3 

11.2.3 

11.2.3 

A  icour  . 

.«7'4 

.07 '4 

.07' 8 

Villbona  . 

.07'  . 

.07 

.07 

Violamae  . 

.85 

.70 

.8.5 

W aite  . . . 

12.2.3 

n..5o 

12.00 

Wekusko  . 

.07 

.07 

.07 

West  Malar.  .. 

.00'., 

.05'.. 

.01) 

West,  .\slilev  . 

.21 

•)•> 

.24 

Wiltsev  . 

.12 

.11 

.11 

VVInehester 

.ii’.'- 

.09 

•lIVj 

Windward  .... 

.8.3 

.83 

.85  ■ 

VVingait  . 

.94% 

.04% 

.04% 

VVinora  . 

.0,3% 

.0,3% 

.0.3% 

V\r.  Harg . 

l..>,3 

1.40 

1.46 

A  ale  Lead  . . . 

.7(> 

.70 

.72U 

■V  ellorex  . 

.08 '4 

.07  >4 

.07% 

Vk.  Bear  . 

.80 

.78 

.78 

Yuk(Tio  . 

1.1.3 

1.02 

1.08 

Yukon  Con.  . . 

.60 

.60 

.60 

_  PUBLIC  NOTICE 

M  PETROLEUM  AND  NATURAj 
9  GAS  LEASES 

In  Stettler  Area 

The  undersigned  ■nill  receive  up  lo  the  close  of  office  Slay  10,  19, 
offers  lo  purchase  a  Petroleum  and  Natural  Gas  Lease  for  each  of  :» 


Parcel  No.  7i  —  South  tost  quart.-r  of  Sccilon  28  —  1.19  acics.  j. 

Parcel  No.  5  —  South  tost  quarter  ofS  ection  28  —  159  acres.  « 

Any  lease  thut  may  be  granted  shall  be  issued  pursuant  to  Part  VI". 
The  Mines  and  Minerals  Act.  ^ 

The  offer  in  each  case  must  be  accompanied  by  the  full  amount  of  ? 


I  000  k.w.h.  in  February  and  153,- 
'  593,000  k.w.h.  in  March,  1950.  To- 


O’BRIEN  PRODUCTION 


ter  of  1951  —  including  production  - 

and  power  purchases  —  was  483,-  First  quarter  sales  volume  of  | 
798,000  k.w.h.  compared  with  476,-  Acadia-Atlantlc  Sugar  Refineries 
659.000  k.w.h.  in  the  like  1950  pe-  Ltd.,  was  about  18  per  cent  above 
riod.  I  the  same  period  last  "Vear,  the 

- '  .shareholders  were  told  at  annual 


_  The  purchase  price,  rental  and  fee  must  be  In  the  form  of  cash,  b  ' 

.  Aal  •  e  draft,  marked  cheque  on  a  chartered  bank,  certified  Treasury  Branch  oi  j 

ACOClia~AtlOlltlC  SligOr  Clieciuc,  certified  non-negotiable  transfer  voucher,  or  a  letter  of  credit  iss 

Isf  Quarter  Soles  Up  l"  favor  of  the  provincial  Treasurer.  ) 

_  ~  Anyone  may  ask  that  If  bis  offer  on  one  parcel  is  not  accepted  that  j 

ITSrat  minrter  nalea  vnliime  of  *>e  considered  on  another  parcel  providing  his  order  of  choice  is  cle  i 
PTTSt  quarter  sales  wiume  oi  amount  of  his  remittance  it  sufficient  to  satisfy  j 

Acadia-Atlantlc  Sugar  Refineries  p^^.^ase  price,  rental  and  fee  on  the  further  choice. 

Ltd.,  was  about  18  per  cent  above  should  be  mailed  to  the  undersigned  or  may  be  handed  to  .j 

the  same  period  last  year,  tne  ^f  Mineral  Rights,  Room  227,  Administration  Building,  Eelmontoor 

.shareholders  were  told  at  annual  Ueportment  reserves  the  right  to  reieci  any  or  all  offers  rece  j 

meeting  by  J.  A.  Gaiiuner,  pie.Si-  refumJ  to  the  person  making  the  offer  the  niuneys  rcelved  from  1 

(Jgn  f  » 

To  avoid  any  nilsuiidcrstandlnK  it  is  Htutrd  that  the  lease,  B‘  Issued, 
Protit  inarg^in  was  relatively  the  i  subject  to  the  royalty  that  may  from  lime  to  time  be  fixed  by  the  f-I 


n/r:^ _ >  a  ai.  j  <1  a  <  ^  oiier  snouia  oe  niaiiea  10  1110  unurrsiciuea  w  may  uv  nuiiueu  10 

O  Bnen  Gold  Mines  Ltd.  reports  ;  nod.  I  the  same  period  la^t  >ar.  the  of  Mineral  Rights,  Room  227,  Administration  Building,  Edmontoor 

production  valued  at  $266,914  for  IROn"pR4>FIt7hOI  n  i  l>epartment  reserves  the  right  to  reiect  any  or  all  offers  rece 

the  second  quarter  of  fiscal  year,  *  i  Gaiidner.  pie.  i-  refund  to  the  person  making  the  offer  tin*  i|iuneys  rcelved  from  1 

.3  nioiith.s  ended  March  31,  ,1951,  Earnings  of  Canada  Iron  Foun-  |  ^lont.  .  ,  “''“U  any  mlsumlcrstamllng  it  is  stated  thut  the  lease,  if  issued 

'  from  I"  "Q4  nit  k  ’ Ltd.,  for  the  first  quarter  ,  Profit  margin  was  relatively  the  subject  to  the  royalty  thut  may  from  lime  to  time  be  fixed  by  tlie  LI 
1,1  nil]  ed  tons  having  a  Qf  1951^  after  all  charges,  are  com-  same  so  that  gross  before  taxe.s  enani  tiovemor  in  Council  pursuant  to  Section  263  of  The  Mines  and  Mlm 

recovery  of  $15.00  per  ton.  This  parable  with  the  corresponding  |  .shows  a  corresponding  increase.  It  ,\ct  and  any  offer  to  receive  conslderaiinn  must  be  im  u  strictly 

compares  with  output  amount-  period  of  last  year,  VV.  J.  Lang- '  should  be  bonie  in  mind,  however,  imrcbuse  basis. 

ing  to  $237,2.53  from  16.549  tons,  or  I  ston,  president,  told  shareholders  president  pointed  out,  that  there  'jbe  person  making  an  offer  accepted  by  tiie  Department  win  lie 

$13.34  per  ton,  in  the  December  j  attending  the  annual  meeting.  was  quite  a  heavy  period  of  buy-  a  staled  time  wiihin  whicli  to  make  formal  application. 

I  quarter  and  output  of  $281,205  Reports  were  adopted  and  direc-  j  ing  prior  to  the  federal  budget  i_  mcKINNON. 

j  from  17.262  tons,  or  $16.29  per  ton,  tors  re-elected  for  the  ensuing  which  may  be  reflected  in  subse-  -  Deputy  Minister  of  Mines  and  Min 

in  the  March  quarter  of  1950.  I  year.  '  quent  sales  results,  April  9.  1951,  Edmonton,  Alberta. 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


PJIPh. 

sR^re 

Annual 

Dir. 

(at 

1949- 

High 

High 

1949 

1950 
Low 

Current 

ITIce 

Yield 

% 

Earn. 

sCr, 

Annual 

Div. 

(a) 

194(1 

High 

High 

ll(4» 

1 9*1(1 
I.OW 

(.urrent 

Price 

Yield 

% 

Ksm. 

'  sCr. 

Aiuuiel 

Div, 

(■( 

1916- 

High 

High 

1919 

19.i(l 

Low 

Gurrent  YUld 
Price  % 

8.90 

3.00 

Abitibl 

60 

»% 

59% 

5.02 

4.77 

1.70 

Distillers 

33 

14% 

30% 

5.62 

3.91 

1.00 

do  *B' 

29% 

25% 

25  Vi 

3.96 

•  •  • 

0.50 

do  (new) 

20 

19% 

20 

7.40 

6.83 

3.10 

Dom.  Bridge 

96% 

31% 

65 

4.77 

0.13 

0.80 

Mont.  Locomtv 

23% 

16 

17 

4.71 

•  •  • 

Acadia-At. 

8% 

8% 

8% 

11.81 

4.50 

Dom.  Engineer. 

97 

42 

96 

4.74 

12.03(d)  ... 

Mont.  Trmws 

88% 

27 

65 

1.13 

1.20 

do  ‘A’ 

21 

18% 

18% 

6.40 

4.09 

2.20 

Dom.  Fdrs&Stl 

50 

22% 

50 

4.40 

2.20 

1.30 

Moore  Corp. 

28% 

24 

26% 

7.M 

0.60 

Agnew-Surpass 

11% 

7% 

11 

6.46 

6.93 

2.85 

Dom.  Glass 

80 

25% 

65 

4.38 

1.04 

1.00 

Nat.  Brwrs 

41 

19% 

21 

4.76 

2.17 

3.45 

Algoma  Steel 

34 

12% 

33% 

. . . 

0.67fd)  . . . 

Dom.  Magnesm 

16 

7% 

13 

1.42 

0.60 

Nat.  Drug  A  Ch 

11% 

5 

11% 

4.25 

8.77 

Aluminium 

106% 

40% 

98% 

3.49 

2.82 

2.10 

Dom.  Oilcloth 

43 

36% 

38% 

6.61 

1.68 

0.80 

Nat.  Grocers 

14% 

10% 

14% 

5.47 

1.06 

Anglo-Nfld. 

13% 

8% 

12% 

. . . 

4.31 

2.00 

Dom.  Steel  ’B’ 

38% 

13% 

38% 

5.16 

4.26 

2.00 

Nat.  Hose.  ‘B’ 

30% 

15Vb 

30% 

6.61 

1.20 

0.60 

Argius  Corp. 

ia% 

5% 

12% 

4.90 

1.17 

0.50 

Dom.  Stores 

14% 

10 

14% 

3.54 

1.02 

2.00 

Nat.  Steel  Car 

30% 

16% 

28 

7.14 

6.81 

2.00 

Asbestos 

53% 

21 

53 

3.77 

0.40 

Dem.  Struct  Stl 

13 

8% 

13 

3.08 

3.77 

2.00 

Niagara  Wire 

32% 

20 

28% 

7.02 

1.28 

0.50 

Atlas  Steels 

18% 

7 

18% 

2.72 

4.39 

1.60 

Dom.  Tar  A  Ch 

38 

20 

34 

4.41 

5.26 

4.00 

Noranda 

83 '/i 

48  Vi 

76 

5.26 

4.00 

3.00 

Bathurst  ‘A’ 

52% 

17% 

62% 

6.77 

1.15 

0.70 

Dom.  Textile 

16% 

10 

15 

4.67 

1.06 

North  Star  Oil 

13% 

6 

11 

3.12 

1.00 

do  ’B’ 

28 

3% 

28 

3.57 

1.15 

0.76 

Dom.  Woollens 

14  Vg 

5 

12% 

6.00 

1.07 

1.66 

Ogilvie  Flour 

24% 

19% 

24 

4.16 

1.41 

0.90 

Beatty  Bros. 

14% 

9% 

10% 

8.37 

4.18 

1.00 

Donnacons 

37 

15 

33 

3.03 

0.68 

. .  • 

Orange  Crush 

7%  8.50 

6 

1,53 

2.00 

Bell  Helephone 

43% 

38% 

40% 

4.98 

5.60 

2.00 

Donohue  Bros. 

.38% 

13% 

38% 

5.23 

4.03 

1.95 

Page  Hersey 

66% 

36% 

51% 

3.78 

4.72 

2.00 

Brazilian 

26% 

1T% 

26% 

7.90 

0.11 

... 

Eastern  Steel 

8% 

3% 

7% 

.  *  . 

6.85 

2.50 

Powell  River 

82% 

33  Vy 

82  Vi 

3.04 

3.81 

1.00 

B.A.  Oil 

34 

22 

33% 

2.98 

2.74 

1.60 

Electrolux 

18% 

11% 

16% 

9.78 

1.76 

1.10 

Power  Corp. 

35% 

12% 

26% 

4.27 

1.50 

0.40 

B.C.  Forest 

9% 

.  2% 

8% 

4.57 

2.03 

1.20 

Famous  Playrs 

18 

13% 

17  Vi 

6.86 

4.96 

1.00 

Presaed  Metals 

22  Vi 

9% 

20 

5.00 

3.07 

0.65 

B.C.  Pekrs  ‘B’ 

15% 

5% 

15 

4.33 

2.81 

2.00 

Fanny  Farmers 

40% 

30 

30 

6.66 

3.18 

0.75 

Price  Bros. 

34 

26% 

.34 

2.20 

2.10 

1.60 

B.C.  Power  ‘A’ 

32% 

24% 

30  ' 

5.34 

1.71 

. .  • 

Federal  Gr  ‘A’ 

14% 

5 

13 

... 

1.54 

1.00 

Prov.  Transport 

16% 

10% 

14% 

6.78 

0.30 

•  • . 

do  ‘B’ 

«% 

2 

6% 

. . . 

0.05 

Fleet 

2.60 

.95 

2.25 

. . . 

1.31 

1.00 

Quebec  Power 

20  Vi 

16 

19 

5.26 

1.58 

. . . 

Brown  Co. 

14% 

2 

14% 

. . . 

11.86 

3.50 

Ford  ‘A’ 

66 

20% 

59% 

5.86 

0.49 

0.26 

Royallte 

15'.,  5.85 

13% 

1.94 

3.21 

1.20 

Bruck  Mils  ‘A’ 

24 

14 

22 

5.46 

2.88 

1.90 

Foundation  Co. 

46% 

24 

40 

4.75 

3.31 

1.00 

Russell  Ind. 

24% 

14% 

•24% 

4.02  ' 

2.61 

0.60 

do  'B’ 

14% 

4% 

11% 

5.22 

5.71 

2.50 

Fraser  Cos. 

63 

19 

63 

3.97 

4.41 

St.  Lawr  Corp 

47% 

4 

47% 

1 

3.77 

1.80 

Building  Prod. 

36 

27 

32% 

5.58 

1.46 

1.20 

Gatineau  Pwr 

20 

15'i 

19% 

6.16 

1.43 

l.-jo 

Shawngn  WAP 

39 

22  Vi 

39 

.3.6'f  1 

2.68 

1.25 

Burlington  Stl 

22% 

12% 

20% 

6.10 

0.33 

Gen.  Bakeries 

3.30 

1.66 

3.15 

4.02 

1.00 

Shea’s  Brew  ‘B’ 

33 

31 

31  Vi 

3.17  i 

0.75 

0.45 

Bur.  Dy  Dk  ‘A’ 

8% 

«% 

8% 

5.54 

7.03 

1.60 

Gen.  Prod.  ’A’ 

48 

16% 

44 

3.41 

0.60 

Sheraton  ’A’ 

21 

7% 

21 

2.85  . 

6.52 

1.50 

Canada  Cement 

70 

21 

68% 

2.19 

3.71 

1.25 

Gen.  Stl  Wrs 

21% 

13 

21% 

5.82 

2.89 

1.25 

Sherwin-Wllms 

30 

15 

27 

4.63  : 

1.33 

1.00 

Can.  A  Dom  Su 

23 

18% 

20% 

4.88 

7.14 

5.00 

Goodyear 

105 

80 

100 

5.00 

2.37 

1.25 

Sicks’  Brwrs 

23 

15% 

19% 

6.33 

3.27 

1.30 

Can.  Iron  Fries 

34% 

15 

21% 

5.97 

6.06 

1.70 

Gt.  Lkes  Ppr 

49  V* 

9% 

49% 

3.45 

1.50 

0.60 

Silverwood  'A’ 

11 

8% 

10 

6.00 

4.19 

2.50 

Can.  Malting 

53  Vi 

4.3 

51 

4.90 

4.00 

1,60 

Gypsum  Lime 

26% 

14 

26% 

5.95 

5.91 

2.00 

Simpson’s  ‘A’ 

40 

23% 

38% 

5.19 

0.68 

0.60 

Can.  North  Pwr 

12% 

7 

11 

5.46 

1.54 

0.75 

Hamilton  Brdge 

19% 

8 

14 

5.36' 

6.91 

2.00 

do  ‘B’ 

38% 

21 

36 

5.55 

2.90 

1.50 

Can.  Pekfs  ‘A’ 

45 

29 

45 

3.34 

1.77 

0.80 

Harding  Crpts 

12 

8% 

11% 

7.03 

1.75 

1.20 

Southam  Co. 

22  V* 

17 

19 

6.32 

2.90 

1.50 

do  'B’ 

38% 

14% 

36 

4.16 

6.25 

1.00 

Haye.g  Steel 

38% 

20 

34% 

2.92 

2.00 

1.60 

South.  Can.  Pwr 

27 '/i 

17 

27 

5.93 

2.37 

2.00 

Can.  Perm.  Mtg 

54% 

45 

47 

4.25 

4.19 

1.40 

Hinde  A  Dauch 

29% 

14 

28 

5.00 

17.29 

6.00 

do  Pref. 

120 

108  120 

5.00 

4.06 

1.00 

Can.  Steamship 

36 

12 

33 

3.03 

12.70 

3.00 

Howard  Smith 

110 

27 

100 

3.00 

0.71 

0.50 

Stand.  Chem. 

14  Vi 

5 

13% 

3.74 

0.98 

0.95 

Can.  Vinegars 

15 

12 

14% 

6.44 

1.12 

0.60 

Imperial  Oil 

39% 

16% 

38% 

i-nr. 

2.36 

1.60 

Stand.  Paving 

18 

7 

14% 

10.24  1 

10.05 

2.50 

Can.  Wire  ’B’ 

74 

24% 

70 

3.57 

0.63 

0.60 

Imperial  Tob. 

15 

11% 

11% 

5.34 

11.84 

1.87% 

do  Pref. 

35% 

18% 

29 

6.46 

2.30 

1.00 

Cdn.  Breweries 

24% 

17 

20% 

4.82 

7.80 

3.00 

Indust.  Accept. 

41 

19% 

28% 

10..52 

2.08 

0.80 

Stedman  Bros. 

18% 

13 

18 

6.12  i 

2.81 

1.75 

Cdn.  Bronze 

33 

19 

33 

5.30 

0.67 

0.40 

Inglis  John 

18 

7% 

16 

2..50 

3.89 

1.10 

Steel  Co.  of  Can 

35 

20 

32% 

3.36  1 

2.88 

1.25 

Cdn.  Canners 

29% 

13% 

29% 

4.27 

1.24 

0.50 

Inter.  Bronze 

13 

4 

IS 

3.84 

3.89 

1.10 

do  Pref. 

36Vi 

20% 

33% 

3.26  I 

1.05 

0.80 

Cdn.  Car  A  Fry 

17 

9% 

14% 

5.38 

8.53 

2.60 

Int.  Met  In  ’A’ 

50  Vi 

21 

49% 

5.02 

9.01 

2.00 

Supertest  Pete 

140 

42 

88 

2.27 

4.72 

2.40 

Cdn.  Celanese 

67% 

19 

57% 

4.18 

3.21 

2.00 

Inter.  Nickel 

42% 

29 

38% 

5.19 

2.36 

1.60 

Tamblyn 

33 

26% 

30V4 

5.25  1 

4.18 

1.70 

Cdn.  Drdg&Dck 

49 

18% 

39 

4.36 

7.38 

3.00 

Inter.  Paper 

64 

.36% 

69  V* 

5.06 

1.81 

0.80 

Thrift  Stores 

27  Vi 

11 

12% 

6.28  1 

1.61(d)  ... 

Cdn.  Food  Prod 

8% 

3 

4.25 

1.71 

0.80 

Inter.  Pete 

18% 

7 

18% 

4. .39 

2.10 

0.60 

Tor.  Elevat. 

151.S 

9Vi 

13% 

4.45  1 

1.35 

1.22 

Cdn.  Gen  Inv 

25 

15% 

22% 

5.39 

16.92 

2.40 

Inter.  Power 

100 

43 

49 

4.90 

6.08 

2.00 

Traders’  Fin  ‘A’ 

35  V* 

17 

26 'i 

7.62  , 

1..53 

0.87% 

Cdn.  Indust. 

37 

19% 

34% 

2.52 

1.90 

1.20 

Inter.  Util. 

27 

13% 

27 

4.45 

0.21(d)  ... 

Transvlsion 

.65 

.15 

.21 

5.41 

2.00 

Cdn.  Locomtve 

36% 

22 

28 

7.14 

4.03 

1.00 

Kelvinator 

20  Vx 

16 

16Va 

6.06 

1.32 

0.65 

Union  Gas 

19% 

8% 

20 

3.2.5  , 

0.07 

Cdn.  Marconi 

5%  1.15 

3.75 

•  •  . 

1.72 

1.00 

Labatt 

23% 

17 

18% 

4.98 

2.35 

2.10 

Untd  Corp  'B' 

42 

18% 

40  Vi 

5.24  1 

1.68 

1.00 

Cdn.  Oil  Cos 

23 

12 

23 

4.35 

3.16 

1.60 

Lke  of  the  Wds 

36 

31 

32% 

5.52 

2.. 53 

Untd  Fuel  ’B’ 

23 

17 

20 

...  1 

3. .32 

1.25 

Cdn.  Pacific  Rly 

31 

11% 

28  V* 

4.43 

1.67 

1.00 

Lang  A  Sons 

19% 

13 

15 

6.66  1 

4.30 

6.70 

Untd  Steel 

10  V* 

5  Vi 

9% 

7.09  1 

1.87 

1.00 

Cdn.  Vickers 

20% 

11% 

19 

5.26 

1.26 

0.80 

Laura  Second 

17 

13  Vi 

14% 

5.61 1 

1.74 

1.00 

W’abasso 

27% 

13% 

23% 

4.32  1 

l.!56 

0.40 

Cdn.  Wst  Lum 

9% 

3 

8% 

4.51 

1.59 

0.70 

Lewis  Bros. 

1.5 

8% 

11% 

6.08 

5.02 

3.55 

Hiram  Walker 

59% 

23% 

55% 

6.39  1 

10.14 

2.00 

Cdn.  Westinghs 

81 

47 

80 

2.50 

2.64 

1.25 

Loblaw  ’A’ 

34% 

27 

31% 

3.97 

2.43 

1.00 

Westeel 

19% 

16 

17 

5.88  . 

4.76 

1.60 

Cockshutt 

30 

11 

28% 

6.56 

2.64 

1.25 

do  ‘B’ 

34% 

25% 

33  Vi 

3.77 

3.18 

1.00 

Weston  Geo. 

34% 

20% 

26 

3.84  1 

0.94(d)  ... 

Comm.  Alcohols 

6 

2 

4.70 

2.08 

1.00 

Lowney 

16  Vi 

13% 

15 

6.66 

2.53 

1.60 

Winnipeg  Elect 

45’i 

27 

40% 

3.67  ' 

1.37 

1.00 

Conduits  Nat. 

13% 

5 

13 

7.69 

^34 

3.25 

MacLaren  PAP 

65 

32 

63% 

5.121 

1.63 

0.60 

Zeller's 

17 

1.3 

13% 

4.41  i 

0.73 

12.81 

0.25 
.  8.50 

Cons.  Bakeries 
Cons.  Mln&  Sm 

11% 

154 

7 

81 

7% 

145% 

3.45 

5.87 

3.11 

1.44 

0.60 

0.75 

MacMillan  ‘B’ 
Maple  Leaf  Mill 

28 

15  V, 

6 

8 

24  Vi 
13% 

2.46 

r>.58 

0.95 

0.80 

BANKS 

Canadier.ne  Nat.  21% 

19% 

20% 

3.91 

4  73 

2.00 

Cons.  Paper 

39% 

13% 

39% 

5.03 

1.95 

0.50 

Massey-Harrls 

12Vi 

11 

12  Vi 

1.21 

1.20 

Commerce 

28 

22% 

25'% 

4.66 

2.90 

1.20 

Cons.  Textiles 

25 

8 

22 

5.46 

2.46 

0.85 

McColl-Front. 

25% 

10% 

26% 

8.35 

1.78 

1.20 

Dominion 

31 ’2 

24% 

28 

4.29  I 

4.09 

8.00 

Consumers  Gas  , 

177 

148% 

ISP 

5.03 

0.06(d)  ... 

Mercury  Mills 

7% 

3 

4.75 

1.65 

1.40 

Imperial 

36 

27% 

30% 

4.60 

2.27 

1.50 

Consumers  Glss 

35 

20 

26 

6.77 

0.05 

0.10 

Milton  Brick 

2.25 

.95 

1.90 

5.27 

1.65 

1.00 

Montreal 

31  Vi 

25 

28 

3.57 

0.55 

0.60 

Corby’s  ‘A’ 

16% 

8 

13% 

4.37 

4.09 

2.00 

Minn.  &  Ont  Pr 

32  Vs 

12% 

32 

6.25 

1.91 

1.70 

Nova  Scotia 

46 

34 

40% 

4.17 

0.55 

0.60 

do  'B’ 

15% 

8% 

14% 

4.11 

2.33 

2.00 

Mitchell  Robt. 

37 

17 

34 

5.88 

1.87 

1.00 

Royal 

31 

24% 

26% 

3.77 

1.65 

1.20 

Cosmos  Imp. 

24 

13% 

24 

5.00 

4.70 

1.00 

Molson's  ‘A’ 

29% 

25% 

27 

3.70 

2.01 

1.60 

Toronto 

43*4 

35% 

39% 

4.03 

UNLISTED  SECURITIES  MUTU 

(Saptlltd  br  Rlppcn  4  C*.  Inc.)  (ComplUd  by  / 
Bid  Aik  I 

AlKomi  Central  .  #.75  7.7S  >  *  Affll.  Funds,  Ii 

Aiifclo  Can.  Te*.  ‘A’  Com.  11.37  13.18  ,  *  Amer.  BuilnesI 

Itrauliarnols  L..  H.  4  P.  .  .30.00  32  no  llalanced  Sheet 

B.C.  Sugar  .  97.00  tot. 00  *  Bolton  Fund  In 

B.  K.  Uutlerich  .  17.00  *  Bullock  Fund,  I 

Brinton  Pete.  Carpet  _  lO.i.OO  Candn.  Invest. 


_ THE  FINANCIAL  TIMES,  MAY  4,  1951 

MUTUAL  FUNDS  INDUSTRY  GR( 

(ComptUd  br  A.  M.  Kidder  4  Ca.)  ^  MARKET  TREK 


I  Canada  Ufe  . SSO.OO  700.00 

Can.  Motor  Ljanip  .  18.00  20.00 

6.0l  ('.an.  Inuemnit.v  .  32.00 

7 14  Can.  Fire  Iniuranca  ....  80.50  82.00 

West.  Nat.  (ias.  Com.  lO.mi  .... 

Can.  Went.  Nat.  Gas,  Pref.  18.00  20.25 

5.26  Capital  Wire  Cloth,  Pref.  26.UO 

Cawthra  Apts.,  Com .  0.60  ... 

Ata  I  A  W.  Chase  Units  .  53.00  65.00 

Citr  Gas  4  E.,  Com .  1.00  3.00 

...  Colonlnl  Steamships  .  06.00  .... 


97.00  tot. 00  X  Boston  Fund  Ine.  ... 
17.00  . .  X  Bullock  Fund,  Ltd. 

105.00  _  Candn.  Invest.  Fund 

85.00  . . .  Comm.  Ini’l.  Corp.  . 

oa.OO  Corporate  Investora  . 

8.18  6.80* 


X  Group  Secs.,  Auto  Shi.  7.98 
X  (iroup  Secs.,  Ball  Shs.  .  0.05 

X  Group  Secs.,  Steel  Shs,  .  7.97 

X  Incorp.  Investors  .  31.98 

Inv.  Mutual  of  Can.  . .  6.24 

X  Keystone  Custodian,  B-4  ll.Ou 

Leverage  Fund  .  9.88 

X  Mass.  Invest.  Trust  ....  96..38 


X  Wellington  Fund  Inc. 


Crown  Ufa  . . MOM  ....  INVBSTMBNT  CO 

Cuban  Canadian  Sugar  . .  8.00  .... 

Detroit  Inter.  Bridge  ....  18.76  17.50  x  Ind.  Trust  Shares  . . 

Dorn,  of  Can.  Gen.  Ini.  ,  220.00  x  N.  Amer.  Trust  Shs.,  *65  6.00 

Dover  Industrl/s  .  8.75  9.50  x  N.  Amer.  Trust  Shs.,  *56  2.88 


Bid 

A  iked 

1. 

4.R9 

5.29 

4.R9 

4.1.1 

xdieji 

18.19 

2.1.17 

2.1.0*. 

21.1R 

2R.17 

R.2t 

6.80 

.*<.2.1 

6,77 

6.7,1 

R.22 

1.116 

2.03 

30.42 

32. 52 

7.98 

8.76 

A.96 

7.62 

7.97 

8.74 

.It  98 

31.57 

6  21 

6.7:) 

4 

11. 8U 

12.fi7 

S.88 

l.2rt 

36.18 

39.33 

17. .12 

18.91 

12.82 

1.1.77 

xd  5.M 

8.16 

4.60 

1  91 

19.75 

21.51 

PANIIS 

2.10 

3.71 

5 

5.00 

1 

2.RS 

10..50 

Rnstcrn  Trust  ...  . . 
Kniplre  Life.  25%  IM. 
Rsscx  I'ackers,  Com.  . 
Essex  Packers,  Pref.  . 

Excelsior  Life  . 

Galt  Brass  Co . 

Goderich  Elevator 


2.00  I  Ml  I 
21.00  83.00  { 
17.00  19.00 
0.75  1.25  I 

19.00  22.00  I 
105.00  .  I 

30.00  ... 

15..50  16..50  I 
550.00  800.00 
390.00  . .  I 

.57.00  .... 


VANCOUVER  STOCK 
EXCHANGE 

Clesing  quetallen  far  ebaree 
nat  lleted  eleewbere  May  8,  1161 
LISTED  STOCKS 


Halifax  Insurance  .  8.75  6.75 

Hoiuewomt  .  118.00  128.00 


Ingram  4  Bell.  Pref . 103.(81 

Inter.  Holdings  .  9.25 


. . .  2.60 
Pd.  82.00 


Ontario  Tobacco  Pfd. 


Toriinlu  Carpet,  Com.  . , .  lUU.OU 

Toronto  General  Insur.  ..  8.00 

United  Steel,  “A"  Pref.  . .  24.00  25.00 
Waterloo  Mfg..  Com.'  ..  8.50  7.60 

Western  Assurance  Com.  83.00 

Western  Grain.  Com .  0.75  1.60 


Indaitrlele: — 

Alberta  Diet.  Ltd . 

3.3S 

310 

Alberta  Diet.  V.T,  ... 

3.30 

B.C,.  Turf  A  Country  . 

48.00 

62.00 

Can.  Colllcrice  (Duns.) 

4.20 

1.2.5 

CapBal  Estatri  . 

21.00  1 

Coast  Breweries  . 

4.35 

4.15  1 

Gordon  A  Bclyca  "A” 

R3  n(( 

Interior  Brew.  ’‘B’’  . . 

.1.90 

4.10 

Neon  Pr.  of  W.C.  Com. 

16.5(1 

10.00 

.Sidney  Roof  A  Paper 
Westminster  Pp.  ’’A” 

17.7.5 

18.02 

9.7.5 

10.00 

Westminster  Pp.  "B” 

7.50 

oust— 

Allletl  OH  Prod.  Ltd. 

1.25 

1.36  1 

Vaiialta  Limited  .... 

Ml  nee:— 

0.28 

0*30  ' 

American  Stand.  M.  . 

20  00  1 

H.n.X.  (1936)  Cons.  . 

(i.oS'a 

0.01  1 

Caniisa  Cariboo  Gold 

0.09 

Congress  Gold  ,M.  . 

0.07 

0  00  i 

Golronda  Lead  M.  . . 

0.21 

. ,  j 

(imndvlrw  MlnfR 

0.3lt 

0.10 

Indlnii  MtiiCR  (1946)  . 

n.28 

0.29  1 

Kootenay  Bnlle  Gold 

0.07 

0.70  1 

Parlfic  Nickel  Mines 

0.12 

0.41 

Premier  Border  Gold  . 

0.30 

0.31  1 

Privateer  Mine  Ltd.  . 

0.11 

0.12 

Ijuatslno  Copper-Gold. 

0.19V, 

0.20  ' 

Sllbak  Premier  Mines 

0.15 

0.46 

Tliylor  Bridge  River  . . 

0.20  ; 

Vananda  Mines  (191.1) 

((.'20 

0.21 

Van  Bol  Cons.  Mines 

0.77 

0.78  ; 

Western  Exploration 

0.00 

West.  Uranium  C.olisIt 

1.95 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


CALGARY  OIL 
QUOTATIONS 


Annual 

1950- 

19.50-  Current 

Annual 

19511- 

1950- 

Current 

Div. 

1951 

19.51 

Price 

Div. 

19.51 

1951 

IT  lee 

(a) 

High 

Low 

(a) 

High 

Low 

0.50 

Acme  Glove 

15 

7 

12 

Circle  Bar  16 

6 

8 

Amal.  Electric 

14 

6 

13Vi 

1.66 

do  ‘A’  18 

13 

16 

0.46 

Andian  Nat. 

nvi 

4% 

11V4 

4%d 

Cinzano  ‘A’  1.50 

.75 

1.00 

0.45 

Auto  Electric 

8Vi 

4% 

6% 

. . . 

Claude  Nn  ‘A’  3.00 

1.15 

2.25 

0.60 

Auto  Fab  ‘A’ 

10 

5% 

7 

. . . 

do  ‘B’  1.60 

.20 

1.60 

0.50 

do  ‘fe’ 

7 

3  Vi  4.50 

Cchrn-Dunlp  12  Vi 

6 

12 

Barcelona  Tret 

4 

1.00  1.50 

0.86 

Coghlln  14% 

12% 

13 

1.66 

Bates  A  Innes 

16 

13 

15% 

0.50 

Collingwd  Trm  10% 

8 

10% 

7.00 

Belding-Cort. 

210 

160 

200 

0.50 

do  Pref.  11 

7% 

10% 

0.60 

Belgium  Stores 

11 

7% 

7% 

1.50 

Cons.  Div  Pref  25 

15 

25 

Div. 

(a) 

0.50  Horner 


1950-  1950-  Current  Annual 
1951  1951  Price  Div. 

High  Low  (a) 


0.25  Bert.  &  Son  'B'  11^  5  11% 

0.10  Blckle-Seagrv  2.50  1.75  1.85 

0.50  Biltmore  9  6  7% 

...  Blue  Ribbon  28  9%  22% 

2.50  '  do  Part  Prf  58  45  52 

2.00  Blue  Top  Brew  35  20  20% 

8.75  Bowes  Co.  ‘B’  60  23  60 

...  Brand  A  Mlln  1.26  .20 

...  Brand-Hend  14  8  9% 


11%  ...  do  ‘A’ 1.06  .30  1.00 

65  3.00  Cons.  Ltbgrph  43  22  42 

7%  0.32%  Cons.  Prss  ‘A’  8%  4%  7% 

22%  •••  do  ‘B’2.S0  1.05  2.25 

52  2.00  Cor.  Ppr  Box  31  17  31 

20%  0.50  Craig  Bit  9%  5%  7% 

60  0.60  Crain  Ltd.  14.  6  14 

_  2.00  Crown  Cork  38  31%  37% 

91/^  5.00  Crown  Trust  130  114  118 


6  8  0.50  Homer  *A’  10%  7  10 

3  16  ...  Hotel  de la  Salle  15%  14  14 

5  1.00  1.60  Hub.  Felt  ‘A’  18  14%  17 

.*>  2.26  ...  do  Com.  10  4 

0  1.60  1.25  Humber.  Shoe  26  16  16 

6  12  0.25  Hunt’s  ‘A’  0%  6%  7 

2%  13  0.25  do  ‘B’  13  7  7 

8  10%  5.00  Hm  &  Er  Mtg  145  110  141 

7%  10%  I  0,25  Hydro  Elec  Sec  5 Vi  2.25  4.50 

5  25  1  1.10  Imperial  Var.  18%  15%  16%  1  0.15 

0  1.00  I  1.60  do  Pref  32  30%  . .  0.50 


10%  0.80  Paton  Mfg. 
14  0.75  Paul  Service 


7  3.00  Penmans  63  51 

. . ,  0.25  Peoples  Credit  16  5 

6  2.00  Photo  Engrvrs  30  24 

7  Vi  3.00  Pwr  Co  2ndpref  57%  51 

7 Vi  0.25  Purity  Flour  9%  6 

1  0.77%  Quebec  Tel.  ‘A’  13  8 

lO  0.75  Quinte  Milk  ‘A’  11  8 

6%  0.15  do  ‘B’3.15  3.00 


0.50  Regent  Knit 


Brant.  Cord  ‘A’  17%  14%  16%  4.00  Crows  Nst  Pss  67%  45%  67%  i  l.OO  Jam’ca  P.  S 


1.00  Brant.  Roof  23 
2.00  Bright  T.O.  28 
0.80  B.A.  Bank  Note  16 


23%  14%  15%  0.50 


1.75  David  &  Fr  ‘A’  40 


0.70  Davis  Lthr  ‘B’  10%  6%  8% 


Burnett 

6 

1.35 

4.00 

3.00 

Bums  A  Co.  ‘A’ 

51 

23% 

51 

2.00 

do  ‘B’ 

38 

12% 

37 

0.90 

Butterfly  Hose 

14  Vi 

9 

10% 

1.00 

Caldwell  Linen 

17 

12 

16 

1.00 

do  2nd  Pref 

18 

16 

17% 

15%  1.00  De  Havilland 
00  1.00  Disher  Steel 


12  50 

4%  17% 


0.10  Canada  Bread  4.75  2.30  3.00 

0.80  Can.  Crshd  Stn  26  11  20 

0.60  Can.  Floor  ‘B’  16%  11  16 

0.40  Canada  Foils  9  5%  8 

1.05  do  'A'  16  10  14 


51  19.00  Dorn.  &  Anglo  156  102  154 

37  0.40  Dorn.  Corset  14 Vi  12  12 

10%  . . .  Dom.  Dairies  9  5%  6 

16  0.20  Dom.  Electro  5%  2.00  4.00 

17%  1.00  Dom.  Fabrics  20  9  14 

00  1-50  do  2nd  Pref  31Vi  20  29 


1.00  Dom.  Malting  36  20 
. . .  Dom.  Scottish  13  3.60 


8%  4.00  Dom.  Square 


2.01%  Can.  Fr*Fg  ‘A’  30%  24%  28 


3.00 

do  ’B’ 

65 

35 

0.50 

Can. 

.  Mach. 

8 

4% 

’7% 

Can. 

.  Starch 

36% 

6% 

29 

0.45 

Cdn. 

,  Bakeries 

11% 

6% 

9% 

•  •  • 

Cdn. 

Conv,  ‘A’ 

13 

6 

7% 

do  ’B’ 

13% 

5 

6% 

3.36 

Cdn. 

Cottons 

90 

42 

81 

3.00 

Cdn. 

FalrMrs 

63 

30 

58 

12.00 

Cdn. 

Gen  Elec 

400 

210 

365 

4.00 

Cdn. 

Gen.  Sec. 

75 

12% 

61 

Cdn. 

Ice  Mach. 

5Vs 

4 

4.00 

o'.so 

do  ‘A’ 

12% 

8% 

10 

Dnnll  &  Mdg 
1.60  Dryden 
. . .  East  Kootenay 
3.00  Eastern  Theat 

0.45  Easy  Washing 


82  43%  70 

11  1.70  5 

36%  11%  33 

9  1.00  5 

25  22%  22% 


6.50  Cdn.  Inger-Rnd  90  64  „  _  84 


0.20 

Cdn.  Int  Inv 

Trt 

14 

3 

11 

e  a  * 

Cdn.  PAP  Inv 

7%  : 

1.25 

7 

1.50 

Cdn.  Silk  Prod 

34% 

19% 

25 

1.70 

Cdn.  ’Tire 

45% 

22 

41% 

1.00 

Cdn.  Wllppr 

•A’ 

16  V4 

12 

16% 

1.00 

do 

‘B’ 

16 

12 

16% 

1.50 

Cdn.  Wrbnd 

‘A’ 

30% 

23 14 

30 

1.35 

Cassidy’s 

15 

10 

14 

0.60 

Catelli 

'A' 

14 

10 

12% 

0.80 

do 

‘B’ 

25 

12% 

18 

1.50 

Celtic  Knit. 

16 

6 

16 

1.40  Enamel  A  Heat  28  14%  28 

0.60  Equitable  Life  12  10  10  < 

0.80  Fibre  Products  19  8  11 

Fittings  Ltd.  13  7%  9 

...  Flash  Fasten  3.00  1.00  2.00 

...  Fleury  Bissell  6%  .25 

3.50  Ford  ‘B’  75  22  76 

...  For.  Pwr  Sec  1.50  10  .45 

do  Pref.  23  4  18 

0.75  Freiman  11%  6%  IIV 

1.50  Qen.  Prod  ‘B’  46  16%  45 

1.00  Oord.  Mck  ’B’  22  9%  17 

14  16 


1.00  Ort  Wst  Sadd  18 
0.25  Greening  Wire  6% 


3  3.00 

8  18 


12%  0.40  Hahn  Bras  com  13%  8%  10%  1.00  Nfld  L  &  P 


6.00  Cent.  Can  Ln  215  160  160 


I  1.00  Chartered  Trst  35 

I  0.25  Chatco  Steel  14 

i  0.75  Chateau  Gai  10 


35  24%  34  0.60 

14Vi  8  12%  0.20 


1.20  Hamilton  Cot.  29 

0.50  Hartz  'A*  10% 

1.00  Hendershot  Ppr  12% 

0.60  Holden  Mfg  ‘A’  9% 


29  12  29  1.00  N.S.  L  . 

10%  4%  8%  5.00  Nuclear 


do  ‘B’  5%  3.50  3.50 

Holt  Renfrew  26  26  251 


Ingers.-Mach. 

9% 

7 

9% 

Inter-City  Bak 

16 

12 

11 

Intercol.  Coal 

30 

25 

28% 

Inti.  C  A  C 

.40 

.20 

.32 

Int.  Paints 

11% 

6% 

10 

do  Frot. 

25 

18 

25 

Interprov  Util. 

6 

3.40 

3.50 

Invest.  Fonnd 

25 

8 

25 

Jam’ca  P.  3. 

13 

10 

12  Vy 

Journal  Pub 

15  Vi 

11% 

15% 

Lambert  Alf 

'  12 

7% 

11% 

Langley’s 

1.60 

.25 

.76 

Lawson  A  J  ‘A’ 

22% 

15 

20% 

do  ‘B’ 

18% 

10 

12% 

Laur’de  Ac  ’A’ 

8% 

8 

7% 

do  ’B’ 

17% 

5Vi 

6% 

Lindsay 

15 

10 

10 

Loews  ’Theat. 

80 

70 

80 

London  Hose 

7V4 

3.00 

4.25 

MacKinnon  Stl 

17 

7% 

16 

Mailman 

29% 

4% 

15 

Maple  Leaf  Gar 

20 

10% 

14  V4 

Maritime  Tel. 

18% 

16  Vi 

17% 

Maxwell  Ltd. 

14% 

6 

14% 

McBrine 

28 

isVi 

17 

McCabe  Gr  ‘B’ 

11 

3.00 

11 

Melchers 

5% 

4.75 

4.75 

do  Pref 

12Vi 

10 

12 

Mersey  Paper 

116 

45 

95 

Mexican  LAP 

3.50 

2.25 

2.50 

Mica  Co. 

1.45 

SO 

1.45 

Midland  A  Pac 

26 

14% 

22Vi 

Mitchell  J.  S. 

109 

50 

106 

Modem  Cont 

20  Vi 

12% 

20  Vi 

Modem  ’Tool 

7% 

3 

.  •  •  e 

Monarch  Knit 

21% 

8% 

19 

Monarch  Mtge 

25% 

6Vi 

21% 

Mont.  Isl  Pwr 

2.50 

.15 

.  .  e  e 

Mont.  Refriger 

37 

28 

33 

Mont.  Telegrph 

56% 

SO 

60% 

Morrlsoi}  Brass 

6 

2.50 

4.50 

Mt.  Royal  Met 

11  Vi 

9% 

10% 

Mt.  Royal  Rice 

17 

8% 

15 

Murphy  Paint 

24  Vi 

19 

23 

Nat.  Swr  P  ’A’ 

47% 

27 

47V4 

Nat.  Trust 

30  Vi 

25 

27 

Nfld  LAP 

23% 

15 

17V4 

N.S.  LAP 

21% 

16% 

17 

Nuclear 

12 

7 

7 

Ont.  Beauty 

1.50 

.25 

.25 

do  Pref 

13  V4 

5 

5  Vi 

Ontario  Ln 

136 

121  Vs 

125 

Ontario  Steel 

75 

18 

71 

11  X  Reliance  Grain  36 

28%  0.60  Renfrew  Text  8 


1.50  do  ‘B’  18 

3.00  Robertson  PL  7.5 

0.50  Robinson  Cot.  16% 

0.80  Robinson  L  12 

0.60  Rolland  Paper  17 

1.15  St.  Lawrence  FI  24 

1.00  Sangamo  22 

0.70  Samia  Bridge  10% 

1.00  Sevthes  18 

1.40  Silknit  28% 

0.40  Silverwood  ‘B’  8% 

0.90  Simon  A  Sons  20% 

1.95  Slater  Co.  41 

Stand.  Clay  16 

0.40  Stand.  Rad  ‘A’  6% 

0.40  Stanley  Bk  ‘B’  6% 

. . .  Sterling  Coal  12 


0.55  Taylor  Pear  7V4 

. . .  Theatre  Prop  5 

0.26  Third  Can  Gn  In  7% 

0.50  Tip  Top  can  ‘A’  9% 

0.60  Tip  Top  Tailors  26 

0.40  Tooke  Bros.  7% 

1.40  Tor.  Gen.  Trst  39 

0.95  Toronto  Iron  16% 

0.75  do  ‘A’  17% 

5.60  Toronto  Mtge  12,’5 

2.00  Traders  Fin  ‘B’  34 

1.60  Twin  City  14% 

1.76  Untd  Amus  ‘A’  10 

1.75  do  ‘B’  10 

1.00  Untd  Distillers  26 

. . .  Untd  Sec  43 

2.00  Viau  43 

1.00  Viceroy  Mfg.  20 

0.40  Waterous  11% 


19.10-  Ciirrrnl 

1951 

Price 

IX)W 

9 

16 

10 

10 

51 

60 

5 

12 

24 

30 

51 

55 

5% 

7  Vi 

8% 

12'i 

8 

9', 

3.00 

3.10 

20 

22% 

13 

22 

.60 

.60 

5% 

7 

17% 

20 

I  24 

30 

5 

6 

34% 

62 

7% 

8 

9 

11 

6 

17 

14 

21 

9% 

15% 

6 

OVs 

14% 

18 

11% 

28  Vi 

5% 

8% 

10 

10% 

25% 

35  Vi 

7 

16 

4 

6% 

4% 

5  Vs 

9 

12  * 

16 

20 

5 

8 

15 

18 

4Vs 

7 

3.25 

4.50 

2 

5 

8Vi 

8% 

17 

22 

4 

6% 

36 

32 

9 

16% 

10  Vi 

16% 

100 

112  Vi 

1  Supplied  by  Jaiaip 

Richardsan 

A  Sana 

' 

Bid 

Asked 

.tdmlral  . 

.J.1 

.‘24 

All).  PUC.  ..pe..*# 

.45 

.47 

Anacmda 

.19 

.‘20% 

Ang.  Gan . 

O.II) 

0.10 

Atiniitir  . 

2.95 

3.00 

(lulinoiit  . 

1.19 

1.25 

Caliiorth  . 

.22 '4 

'  Cnlvaii  Gonx . 

5.i() 

i  Central  I>educ  .... 

2.:(2 

2.38 

1  Comniaixl  . . 

.78 

1  Goniinull  . 

1.05 

!  Coinmonwpttlth 

2.15 

2.20 

1  Gontinental  011  .. 

>54% 

'  Dalhouiie  . 

..19 

1  Davies  . 

.2.1 

ii% 

:  Deralta  . 

.15 

1  Delrlo  . . 

1.19 

1  East-Crest  . 

.15 

.15'/, 

!  Federated  Pete  .. 

7.9(1 

8.U0 

Klaiik  Ppte  . 

..10 

.10 

Fortune  Oils  . 

1.R5 

1.15 

Freehold  . 

.00% 

.00% 

Gt.  Plains  Debs.  . 

1.05 

1.00% 

(ft.  Plains  Com.  . 

.07% 

.08% 

Hanna  . 

.11*4 

.12 

Hargal  . 

.14 

Hifthwood  . 

.13 

.11 

Home  Oil  . 

.15% 

Jupiter  Oils  . 

1.25 

l.W 

j  Krov  OI’k  . . 

1.18 

1.20 

1  Leduc  Galinar  . . . 

.80 

,  l>*(luc  Cons . . 

.38 

.1(i 

1  Long  Island  Pete  . 

.15 

1  .McD.  Seg . 

.3.1 

.31 

.Mercury  . 

.11 

.15 

1  Mill  City  . 

.15 

.17 

i  M<Hlel  . 

.18% 

.57 

1  Nat.  P(*te . . 

1.87 

1.90 

1  New  UrI.  Dom.  . . 

1.00 

1  North  Cont'l . 

.10 

i  Okalta  . 

2.00 

2.75 

1  Pacific  Pete  . 

9.80 

9.90 

1  Princess  1950  _ 

1.60 

Reel*  Leaseholds  . . 

.1.1 

.14 

F^hfleld  . 

.28 

JO 

1  Rl^xana  . 

.‘22 

.25 

1  Boy.  Can . 

.11 

1  Boyalite  . 

.1.1>. 

.1.3% 

1  Selburn  . 

1.03 

1.94 

Share  OH  . 

.13% 

South  Brazeau  . . . 

.08% 

1  .Spooner  . 

.50 

Sunset  . 

.42 

Superior  . 

i.io 

1.12 

I'rans.  Emp . 

3.00 

3.10 

Turner  . 

.23 

.25 

United  . 

.72 

.75 

Vulcan  . 

.50 

1D4LI8TRU  STOCKS  { 

Indastrisisi —  j 

I  n.C.  Tslfphonv,  Com.  .  l.'Ig.SO  140.59 
:  II.C.  Tflephoijp.  99.90  IrtJ.OO  , 

n.G.  Trlephunv  9<>  1st  108.00  I09..'i0 


Oils;— 

Alliance  . . 

Amal.  Oil,  BT . 

American  I.rduc  _ 


I  British  Pete  ... 


Oniiiii  Bablne 


Snt'l  Exploration 

!  nossland  . 

I  .'hilnion  Gold  .... 
I  Sll-Van  . 


Slocon  liase  Metals 
Spud  Valley  .... 


88.00 

0.03 

0.05 

o.ii 

n..'i8 

2  00 

2.65 

0.08  (4 

0.10 

(1.20 

0.28 

0.01 

0.01 

3.30 

3.10 

0.02 

0.02% 

0.00 

0.7H 

((.0t<^ 

n.ofi 

0.00 

(1.14 

0.  r. 

1.10 

1 .2.'> 

0.51 

O.08 

((.34 

O.X". 

0..10 

0.11 

0.79 

0.03  V, 
0.81 

1.00 

1.02 

0.17 

0.20 

0.00 

Conadion  Dollar 
Quotations 


I  Nominal  Sailing  Rates  as  at  noon 
I  Montroal,  Wodnoadoy,  May  2nd,  list. 
(Bopgiitd  br  Bank  of  Montroal 

I  New  York,  per  dollar  ....  fl.OOi^' 

'  Ixmdon,  per  pouiul  .  2.97 

I  Amsterdam,  per  florin  .  . .  ©.ISO”! 

i  Bombay  and 

j  Calcutta,  per  rupee  . .  0.22.'(a 

!  Br.  West  Indies,  per  dollar  0.0241 
I  jlnis.scls,  per  franc  ..  ..  0.0212 

Copenhagen,  per  krone  ..  il.I.'ilt 

Ilong  Kong,  per  dollar  . .  0.I8O.S 

Karachi,  per  rupee  .  0..’1222 


17%  26 

5%  ..  . 


FORWARDS:  Baying  U.S.  —  1-IC  disc 


part  tn  excess  of  90  days  up  to  180  I 
days. 


30  day  period,  or  part,  up  to  180  days. 

Baying  Sterling  —  Up  to  30  days  -- 
flat.  31-4.1  days  1-16  premium.  46-90 
daya  ViC  premium.  61-90  days  ;(-16c 
Dam*  EcNmatoC  Khama  i  premium.  91-120  days  .i-16r  premium, 
vomo  Esrimoros  onorp  121.150  davs  premium.  131-180 

Droo  1st  Ouortor  Not  ^  premium. 

Selling  sterling  -  V4C  prem'um  for 
Toronto  —  Estimated  net  profit  each  30  davs  or  part,  iin  to  180  days 
of  Dome  Mines  Ltd.  for  the  quar>  Royal  Mint  Geld  Baying  Fries;  — 
ter  ending  March  31  amounted  to  mtSV. 

$286,489,  or  15  cents  a  share,  $.36.817812. 

against  $368,818  or  18  cents  a  Noon  Rates  for  U.S.  dollari 

share  for  the  same  period  last  |  r^nk  of  Bank  of 

year.  Montreal  Canada 

Production  was  valued  at  $1.*  I 

478,390.  During  the  period  there  Saturday,  ll  o’c.  lflfi  '2.'.-.32  *  06  2.3-32 

were  170.000  tons  of  ore  milled  Monday  lo*  18-16  i or.  i. 8-1 6 

contrasted  with  164,000  last  year.  ^^Vd‘^^^Jay 


11%  4.75 


10%  17 


0.20 

Watson  Jack 

13 

12% 

12 

1.35 

Wst  Can  Brw 

19 

13 

18 

. . . 

Wst  Grain 

2.76 

.40 

1.00 

. . . 

Wst  Grocers 

50 

22 

50 

1.00 

Wllsil 

22 

16 

22 

0.70 

Wilson  J.  C. 

17 

8% 

9 

Windsor  Hotel 

27 

12% 

23 

1.60 

Woods  Mfg 

39 

21 

39 

1.60 

Wool  Combing 

23 

13 

21 

York  Knit  ‘B’4.00 

1.00 

4 

Noon  Rates  for  U.S.  dollars 


Tiank  of 

Rank  of 

Montreal 

Canada 

1  Thursday 

10617-.12 

100  17-32 

Frldav 

100  .5-8 

1  no  5-8 

Saturday,  11  o'c. 

100  2.5-.12 

*00  2.5-32 

Monday 

10613-10 

100  1.3-10 

'lAiesday 

ion  15-32 

100  1.5-.12 

Wednesday 

100 

106  - 

Dly.  Call 
Hate  Fries 


Current  Yield 
Friee  % 


STRAIGHT  PREFERRED  STOCKS 


>  Div.  Call 
’  Rate  Price 
^  1.50  25 

i  5.00  105 


^  1.00  26%  Aluminum 

2.25  54  AnglO'Cdn 


Abitibl  2nd  25 

Acadia-Atlantic  102 
Aluminum  24 


4.50  105  *Argus  Corp.  84  5.36 

0.60  NC  *  Ashdown  Hd.  'A’  13%  4.53 

.  do  *B’  16% 

5.50  103  Ault  A  Wlborg  103  3.34 

,0.50  NC  Auto  Electric  ‘A’  7%  6.35 

17.00  NC  Bel.'Corticelli  172  4.07 

1.00  21  Belgium  Stores  14%  6.78 

1.00  NC  *8611.  A  Sons  ‘A’  24  4.16 

1.00  NC  Biltmore  H»t  ‘A’  15  6.66 

0.50  NC  Bowes  ‘A’  ...  ... 

0.93%  16%  ‘B.A.  Oil  31  3.05 

4.75  105  B.C.  Electric  94%  5.02 

4.00  103  B.  do  79%  5.03 


7.00  105 
5.00  .. 

,3.00  . . 

;1.50  NC 

2.50  . . 
1.30  NC 

14.50  103 


do  2nd  501 

Caldwell  1st  30 1 

Can.  Bread  ‘B’  51 

Canada  Cement  28 


14.50  103  Can.  Safeway  98 

2.50  52%  Can.  S.S.  Lines  45 

;1.25  27  Can.  Varnish  16% 

1.00  NC  •Can.  Wire  ‘A’  135 

5.00  105  Cdn.  .Bronze  105 

(1.00  NC  ’Cdn.  C.  &  F,  ’A’  17 

4.75  40  Cdn.  Celanese  37 

UOO  26  do  21% 


Dls. 

Rate 

Call 

Price 

Current 

Price 

Yield 

% 

Div. 

Rate 

Call 

Price 

Current 

ITice 

Yield 

Div 

Bate 

Call 

Price 

1.20 

NC 

Cdn.  Cottons 

31 

3.87 

1.04 

26 

Estabrooks 

21% 

4.78 

1.00 

110 

6.00 

NC 

Cdn.  Fair  Morse  II7V2 

5.11 

1.40 

. . 

Federal  Grain 

23 

6.08 

2.00 

26»a 

4.50 

103 

•Cdn.  Food  Prod 

64 

7.03 

0.60  10.20 

Fibre  Prod. 

«V4 

6.06 

6.50b 

110 

1.00 

NC 

•  do  ‘A’ 

8 

12.50 

0.60 

NC 

•Fittings  Ltd  ‘A’ 

12% 

4.75 

5.00c 

105 

7.00 

NC 

Cdn.  Industries 

173 

4.05 

1.00 

20 

Fleury  Bissell 

eta 

0.80 

NC 

5.00a 

105 

Cdn.  Inti.  In. 

90 

5..56 

4.76 

102e 

Fraser  Com. 

162% 

4.65 

5.00 

100 

8.00 

NC 

Cdn.  Oils 

149 

5.37 

4.50 

105 

Freiman 

95% 

4.72 

0.50 

NC 

5.00 

105 

do 

100% 

4.99 

4.00 

102e 

Oalr  Co.  of  Can 

96 

4.16 

5.00 

103 

4.00 

103 

do 

81 

4.94 

5.50 

110 

Gatineau  Pap. 

109% 

5.02 

6.00c 

105 

52% 

end.  P.  A  P.  In 

40 

5.00 

110 

40 

103 

4.86 

0.70 

NC 

5.66 

104 

Cdn.  Utilities 

103% 

4.’83 

5.00 

100 

Gen.  Products 

100 

5.00 

0.60 

NC 

7.00 

NC 

Cassidy’s 

. . . 

5.00 

105 

Con.  Stoel  W. 

104% 

4.T8 

4.00 

102% 

0.50 

11 

Chatco  Steel 

7 

7.14 

2.00 

53% 

Goodyear 

49 

4.08 

6%% 

218 

Cintano 

0.50 

NC 

Oor.  Mackay  ‘A’ 
•Grafton  ‘A’ 

9% 

5.26 

1.66 

NC 

175 

Claude  Neon 

’35 

1.00 

?4C 

17  Vi 

5.72 

4.50 

103 

6.66 

NC 

•Coch.-Dun.  ’A’ 

17% 

4.57 

2.50 

s*% 

Grt.  Lakes  P.  *A 

48% 

5.15 

7.00 

N(j 

1.20 

26% 

do  Pref. 

25 

4.80 

0.50 

NC 

Grt.  West  Felt 

6 

8.33 

7.00 

NC 

6  Vi 

•Comm.  Ale. 

6 

0.80 

Hahn  Brass  ‘A’ 

13% 

5.82 

1.00 

26% 

1.66 

22 

Cons.  Textiles 

20 

5.00 

5.00 

165 

Hendershot  Pap. 

65 

7.70 

4.75 

104 

5.00 

105 

Corr.  Pap.  Box 

102 

4.90 

NC 

Holt  Renfrew 

125 

1.75 

NC 

1.60 

NC 

♦Davis  Death.  ‘A’ 

21% 

6.98 

2.66 

52*8 

Howard  Smith 

48 

4.16 

0.60 

NC 

1.50 

25 

Disher  Steel  ‘A’ 

24'., 

6.12 

0.292 

NC 

Imp.  Tobacco  6%  6  Vi 

4.49 

1.50 

27% 

5.00 

110 

Dom.  A  Anglo 

99 

5.05 

1.00 

25% 

do 

23 

4.35 

0.60 

NC 

1.50a 

27  V, 

Dom.  Coal 

23 

6..52 

5.00 

105 

Indus.  Accep. 

99 

6.05 

5.00 

104 

1.75 

37% 

Dom.  Dairies 

18 

9.72 

4.25 

104 

do 

85 

5.00 

0.35 

5% 

4.50 

Dom.  Foundries 

99  Vs 

4.54 

1.25 

27  Va 

•  do 

31  Vi 

3.97 

6.00 

105 

1.40 

NC 

Dom.  Glass 

31  Va 

4.45 

1.60 

do 

33 

4.85 

7.00 

NC 

5.00 

105 

Dom.  Malting 

98% 

5.06 

1.60 

NC 

Int.  Bronze 

22 

6.82 

7.00 

NC 

2.50a 

52% 

Dom.  Scottish 

47% 

5.27 

1.00 

NC 

Into.  Coal 

119% 

6.70 

1.40 

NC 

.1.00 

25 

Dom.  Tar 

20% 

4.94 

4.50 

103 

Int.  Metal  In. 

102% 

4.38 

6.00 

NC 

7.00 

NC 

Dom.  Textile 

167% 

11% 

4.17 

4.00 

107f 

Int.  Milling 

98 

4.08 

6.00 

110 

1.00 

NC 

♦Donn.  A  Mud.  ‘A 

8.70 

7.00 

120 

Int.  Nickel 

144 

4.86 

4.00 

101 

105 

East  Kootendy 
Eddy  Paper  ‘A’ 

70 

4.00 

115 

Int.  Paper 

3..50 

55 

1.66 

NC 

25  Va 

3.92 

3.00 

52  Vs 

•Invest.  Found. 

ki 

.5.89 

1.60 

26'.; 

1.00 

NC 

Empire  Brass  ‘A 

21% 

4.59 

7.00 

NC 

Jamaica  P.S. 

101  Vi 

6.M 

1.00 

22g 

Current  Yield 
Price 


Lindsay 

Lon.  Cdn.  Inv.  109  4.59 

•London  Hos.  ‘A’  10  8.00 

MacKinnon  Steel  88  5.68 

•MacMlll.  Ex.  ‘A’  24%  2.04 

Mailman  90  5.56 

Manitoba  Sugar  103  5.83 

Maritime  Tel.  17%  4.03 


1.00  NC  •Robin.  little  ‘A’  14%  6.90 
4.25  104  Rolland  Pap.  80  5.32 

4.25  104  Saguenay  Pow.  101  4.21 

2.00  55  St.  Law.  Corp  1st  93  2.15 

0.76  20  *  do  2nd  20  3.75 

7.00  NC  St.  Law.  Flour . 

6.00  105  St.  Law.  P.  ist  103  5.83 

2.40  60  do  2nd  60  4.00 

0.80  NC  ♦Scarfe  ‘A’  14  5.71 

1.25  26%  Scythes  A  Co.  24%  5.10 

2.00  53%  Shaw.  W  *  P  4%  43%  4.59 

2.25  ..  do  4%%  50  4.50 

0.65  NC  •Shea’s  Brew.  ’A’  15%  4.19 


2.04  I  7.00  NC  Sheriwn-Will. 

5.56  1.00  20%  Shirriff’s  Ltd.  20  5.00 

5.83  2.00  44  Silknit  36%  5.48 

4.03  5.00  104  Silverwood  West.  95  5.26 

5.28  .5.00  105  Simon  A  Son.  90  5.56 

4.25  4.50  104  Simpsons  98  4.59 

.....  5.00  105  Stan.  Chemical  104  4.81 

4.94  0.60  NC  •Stanl.  Brock  ’A’  8  7.50 

5.12  !  0.50  10%  ‘Stovel  Press  4.50  11.10 

1.65  1  5.00  . .  Super.  Pete  5%  100%  4.97 

1.10  '  2.00  52%  Tamblyn  45  4.44 

4.08  I  0.50  12%  •Tay.  Pear.  A  Co.  10%  4.59 

4.76  I  4.50  104  Traders  Fin.  88  3.12 

5.00  7.00  NC  Tuckett  Tob.  158  4.43 


141%  4.95 


Mexican  L.  *  P.  5% 
•Modem  Con.  ‘A’  20% 
Monarch  Knit.  88 


•  do  ‘B’  636 

do  Pref.  24 
Morgan  Henry  100 
Nat.  Breweries  35 
•Nat.  Drug  12 


00  4.76 

35  5.00 

12  5.00 

27%  3.41 


Neilson  Will.  101 

North  Star  Oil  . . . 
N.S.  L.  &  P.  1061 

Ogilvie  Flour  165 

Ontario  Steel  125 

Paton  Mfg.  •  25 

Penmans  145 

Power  Corp.  1st  109 
Price  Bros.  100 

Purity  Flour  .53', 


106%  5.64 


5.50 

1.40  NC 
2.00  NC 
7.00  NC 

4.50  104 
5.00  105 
7.00a  110 
5.,50 

0.40  NC 


52% 

•Twin  City 

30 

United  Corp.  ‘A’ 

29% 

5.04 

60 

United  Fuel  'A’ 

55 

5.45 

27 

Virginia  Dare 

15 

8.33 

NC 

•Waterous  ‘A’ 

10 

8.00 

Wesley  Mason 

90 

6.12 

NC 

West.  Groc.  Pfd. 

30 

4.67 

4.65  1.00  22%  Esmond  Mills  19%  5.13  7.90  NC  Lake  of  Woods  146 


4.80  2.50  44  •Roteert.  P.L. 


19%  5.13  1.60  27% 
.  1.25  MJ4 


do  ‘A’ 

West.  Kootenay 
Weston,  Geo. 
Winn.  Electric 
Wood.  A.AJ.  1st 
Wood.  G.  H. 
York  Knit.  ‘A’ 
Zellers 
do 


98%  4.58 

99%  501 

98%  5.60 

5%  5.60 


25%  4.8S 


Reference  Notes 

Apparent  Annual 
Dividend  —  These 
rates  are  based 
upon  the  trend  of 
dividend  payment.s 
and  the  apparent 
intentions  of  the 
directors,  includintg 
extra  dividends, 
bonuses,  and  allow¬ 
ances  for  irregular¬ 
ity  in  payments. 

Convertible  Stocks 
—  All  preferred 
stocks  which  are 
convertible  Into  an¬ 
other  class  of  shares 
are  marked  w*ith 
an  asterisk. 

Dividends  In  Ar- 
TMkrt  —  No  yield 
is  computed  on  pre¬ 
ferred  shares  which 
have  arrears  of  di* 
lidends. 


INDUSTRY  GROUP 
MARKET  TRENDS 

Thaie  ratio  charr-  ara  .not  intanded  to  ondM 
Utt  rraiket  tr^rd  of  any  Industry  CroiS).  Rsther, 
trry  are  tor  thp  purpeia  of  ravcaling  tigtin6 
cc'jofertrervls  early  rnough  to  allow  Itwtow 
time  10  investijjate  f.ne  circumsfancef  CMHOg 
the  change  in  investment  sentiment  t«wran»si» 
I'xiustry  Group  and.  if  warranted,  to  tSOS  ee» 
fersive  cr  aguressive  action  before  the  ItlW 
counterlrc’d  het  progressed  too  far.  Thaie  Jo- 
arivcha'ted  on  logarithmic  scales  to  SWod 
disU'tio’i  cf  rt'dgnifurie  when  cixnpering  Ing 
mesernents  of  the  indexes  at  different  levels- 

tiOW  TO  kEAD  THESE  CHARTS— The  merfcgl; 
as  a  wtKj'e,  is  never  entirely  a  one-weg  street. 
Regardless  of  whether  the  general  tiend  is  isA 
or  down,  there  arc  a'w^  instances  Of  ODUnter- 
trends  bv  cer'a  n  individusi  industry  gtoupa 
The  purprf  se  cf  ti  ese  charts  is  to  measure  the 
relative  rarlrf  action  of  individual  indjMtiy 
groups  to  the  general  market.  This  it  erttMeno 
by  dividing  eap  >  of  the  Toronto  Stock  Exchanpa 
iriduslry  grex'  indexes  bv  a  composite  Indwi  of 
all  the  irxiLStry  groups  (approx.  500  Sled|^ 
thereby  cbrain:r.g  a  ratio  figure  which  is  than 
Plotted  on  a  cha’f.  W'hen  an  Indiatiy  Croigs 
Is  performing  Letter  (rising  faster  or  aaelMng 
slover)  "han  'he  general  market,  the  chart  will 
shew  a  risT.i;  line.  On  the  other  hand,  wtwn 
an  !ndu«t.-,’  Group  Is  performing  worse  (rWng 
slews*  or  declining  faster)  than  the  giiwei 
r.arkpt,  the  chart  w'll  show  a  declining  llna 
thus  variations  as  low  as  1%  are  isolatea  md 
ers  can  see  at  a  glance,  according  to  the  lORr- 
i  ig  I  >e  wi.ether  a  certain  industry  grouR  ii 
braving  better  than,  on  a  par  with  er  ewee  - 
*h»n  the  gereral  market  and  tor  how  long  IlM 
trend  has  ‘’cen  in  effect. 
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UNLISTED  MINES 

(Supplied  by  G.  fel.  Leslie  A  Ce.) 

Bid  Offer  Bid  Offer 

Abeiiakis  2%  3|jKeiiLuy  5  7 

Am.  (;hlb.  nfd  1.  Expanse  4  g 

Amal.  Kirk.  4  R  Lu.Sollr  .1%  5 
An'iiiPque  nfd  It  laiesir  It.l>  3  6 

Baker  L.  ofd  3  Lloyd  Bivk  12  14 

Barium.  8  11  luorie,  new  8  10 
Beacon  ol'd  20  .Major  2  4 

Bright  n.L.  1>-  2<  a  Martin  Bird  3  S 
Bolgo  ofd  30  Metalore  7  9 

Brown  McD.  6  8  X.  Malart.  n.  7  1# 

C'bell  Chib  2.00  2  13N.  Augurlta  0  8 

Carrienna  1%3  N.  Malartic  3  4 

Chib.  Exp.  40  4.3  N.  Sullivan  ofd  10 

Chibmac  off  5  Norbeau  7.5  8.5 

Circle  Ycl.  3  6  Xorcourt  3  h 

Cone.  Chib.  IR  19  Obalski  4  8 

Coni.  Cop.  7  9  Obalski  ’45  12  15 

Co'umbirre  2Vi  4%  O.  Nickel,  o.  2  3 

Cuyunl  n.  15  20  Op.  Copper  33  37 

De  Santis  3  5  I*asca'is  9  11 

Donrand  2  4  Payne  4  6 

Doris  1  2  Fersh.  M.  11  13 

Diimico  1%  214  Pinnacle  1  2 

Dunford  4  .%  Presdor  1%  2 

Diiparquet  off1<4QucJo  4  8 

Eilross  ofd  2u  Rainville  28  31 

Flicka  3  4  Band  Mai.  7%  9 

Form.  old.  3  5  Randona  5  6 

Glencuna  3  4  Scott  Chib.  4  5 

Gord.  I.ebcl  1  2  .Southvue  ofd  12 

(iranleduc  10  1.5  .Soveretan  1%  2% 

Greenlee  .3%  5  .Starlight  1%  2% 
Inico  3  10  Vauxe  Duf.  IS  16 

Jet  OH  17  19  Young  D.  *16  19 

Kamlac  13  10 


Stocks  Of  creamary  buttar  In 
nine  citiee  of  Canada  on  April  13 
amounted  to  4,936,000  pounds  oa 
eompored  with  19,313,600  <m  th« 
eorroapondlnf  dkte  lawt  y«6r. 


THE  FINANCTAL  TIMES,  MAY  4,  1951 


I  I  •  H  tion  of  Canadian  assets  invested  I  ■  ' 

LGndinQ  lo  DG  m  mortgages  vanes  widely  as  be- I 

■  w  companies,  but  on  the  aver-  |^|VICI0I1O 

g\_  I _  f__l_  insurance,  trust  and 

LOWGr  jCdlG  companies  had  almost  27  per 

cent  of  their  assets  so  Invested.  g 

This  compares  with  16  per  cent  in  r,„ 

LUriGni  I  Gdl  1916  and  25  per  cent  in  1939.  In  Ltd..  Com . 

_  the  case  of  life  insurance  compan- 1  aiuiuhiuiu  <.o.  <ji  (.un..  Pr»j.  l.oo 

'  ies  the  percentage  is  25  per  cent;  i 

-  Dominion  Mort9096  Re*  ,  trust  companies,  30  per  cent;  and  ,  aI-kus  Corp.l  Pref . ".  ..  i.so 

port  Says  Institutions  to  '  companies,  67  per  cent.  ;*4 

I  Economy  Lack  Deplored  Xmo  E  ectrlc,  Com . 

GO  Less  oelling  of  Uom-  -Phe  amount  owing  by  farmers  U.A.  olj,  ^(^nuiion^  .  i^oo^ 

inion  Bonds  in  the  prairie  provinces  on  farm  of  Montreal  i.od" 

-  mortgages  and  agreements  for  sale  hank  of^^Toronio  .  1.40 

Life  Insurance,  trust  and  loan  held  by  life  insurance,  trust  and  iiaThurst "  P.’  *  V,  "A”  ! ! ! !  sibo 


Dividend  Declarations 


Yearly 
I  Olv. 

Rata  S 


_  ,  ,  I  les  me  perceniage  is  io  per 

Dominion  Mort9e9e  Re*  ,  trust  companies,  so  per  ceni 
port  Says  Institutions  to  |  companies,  67  per  cent. 


.90 

1.00  .2b  u> 

.60  .15  u. 

.60  15  0. 

4.50  1.12H  0. 
.60  .15  Q. 

.24  .06  u- 

.121^ 

1.00  .23  Q. 

.93v<i  .234373  (J 
1.00  .25  Q. 

1.40  35  u. 

..50  .12%  y. 

3.00  .75  o. 


companies  are  not  going  to  have  loan  companies,  continues  to  de-  Bertram  4  Sons,  John  “V*  l.oo  .K 
as  large  a  volume  of  funds  avail-  j  dine,  report  goes  on  to  say,  and  Bickfe-Sea^ave  "co.  .  -lO  .05 


able  in  1951  for  investment  in  pro-  '  is  now  only  18  per  cent  of  what  it ,  Brantford  Cordage,  “A”  ...  l.j 

vincial,  corporation  and  municipal  was 'in  1937.  In  1950  there  was  a  j  H^ringl  “aH  l'-< 

bonds  and  in  mortgages,  according!  decrease  of  3.28  per  cent  in  Mani-  '  Brantford  BooJinR,  “B"  ....■  .•( 

to  a  report  of  the  Dominion  Mort- 1  toba  and  10.8  per  cent  in  Saskat-  ^  Tra^^'u ’  &  P.  2-' 

gage  and  Investments  Association  '  chewan,  and  an  increase  of  3.17  Brown  Co.  »5.  1st  Pref.  (ne.wj 

previous  to  annual  meeting  held  in  j  per  cent  in  Alberta.  The  substan-  mi'iis,^'  "A’’  .*".*.'1^.  1.2 

Montreal  this  week.  |  tial  decrease  in  Saskatchewan  was  Bmck  Mills,’  “B”  . « 

Port  of  the  money  which  the  not  due  to  heavier  repayments  but  *  <}";  |.o 


2.00  1.00 
.  2.50 


companies  have  channelled  into  Arises  out  of  the  fact  that  the  Bums  &  Co.  l.id.,  “A”  ...  2.no 

these  securities  and  into  mortgag- ;  amount  loaned  on  new  far.m  mart-  - co .  com.  . 

€3  in  recent  years  it  is  pointed  out,  Sisges  was  much  smaller  in  that  ^  (;g„.  polls.  Common  .  40 

has  come  from  the  sale  of  Do-  province  than  in  Manitoba  and  Can.  ..“^V  E.;,pg- 

minion  Bonds.  For  instance,  life  -Alberta.  c.nndn.  Foo<i  Prod.,  Pref.  ..  4..50 

Insurance  comp.anies  alone  sold;  tsn 

.$190  millions  of  Dominion  bonds  ‘  federal  government  is  considered  canniia  .Mailing  Co .  2.00 

in  lO.'iO  i  in  report  which  however  deplores  Canada  Vinegars  l.td.  . .  .»o 

But  Dominion  bonds  in  1950  and  ^Act  th..t  the  budget  is  be  ng  FiCrBanks-'io-se,  Com.  3.00 

earlier  years  coulc  be  sold  at  a ,  balanced  almost  entirely  by  in-  Candn.  Dredge  A  l^k  . 

premium.  Now  they  are  selling  at  : ta.xes  rather  than  a  real  LanJiJj;  ingersoll  Hand  . 

a  discount  and  lending  institutions  effort  to  cut  non-essential  spend-  Candn.  int.  Invest  Trust., 

generally  di.slike  selling  securities  .  ins'-  Pointing  out  that  the  prov-  "vestern’  l.iimber  . .’  .40 

at  a  lo<ss  fn  thp  oirriirrKstancpsi  inCCS  and  municipalities  are  mak-  Candn  Western  lAimher  ..  .40 

?hereis  Ls  likhhood  ofThe^  Httle  effort  to  economize,  it  <;.andn.  oU^^Cos.  Common  ..  i  nn 
panies  sellings  Dominion  bonds  to  states  that  “this  is  one  of  the  grave  coohrHne-nunlop,  •••• 

secure  funds  to  put  into  other ,  difficulties  of  fiscal  policy  in  a  ‘^^<.'i;Xti”“pi'o«  t  oo 

types  of  securities.  :  federal  state.  The  good  achieved  by  cwkshutt  Plow  t.o .  t.60 

In  addition,  report  states  some  »  reduction  of  expenditures  at  the  W n”t- s‘^°\ ^ 

of  the  companies  have  formed  federal  level  may  be  nullified  by  cosmos  inmerial.  Com  ....  1.20 

commitments,  especially  in  mort-  increases  at  other  levels  of  gov-  Oms.^Texilir^^^Mn^  ^Id.n 

gages,  which  will  absorb  most  of  .  ernment.”  :  consumers  Glass  .  1.50 

their  available  funds  in  the  cur- j .  The  report  says  that  “the  prov-  s^^nd!  sil  Pref.  1.50 

rent  year,  leaving  little  for  invest-  '  mces  and  municipalities  are  setting  cons.  Theatres,  “A” . 50 

ment  in  new  is.sues  of  securities  »  Poor  example  when  people  gen-  Cons.  Theatre,  “b;*  . 

Which  mav  be  offered.  i  erally  are  being  asked  to  cut  (foJjjy  Distiileryl  ••b”  !!!.!! 

For  the'  fir.st  time  in  years  the  spending  and  increase  savings.”  I  Corr.  Paper  Box  common  .  ^ 

demand  for  funds  is  likely  to  ex-  j  Commenting  on  the  increase  in  crows'  Nest  Pass  Coal  4.00 

ceed  the  «unnlv  municipal  expenditures  and  taxes.  Davis  I.eat'  er,  “A”  .  1.50 

■Mr.ftcro.r.,  ,.QroL,  crann,.-  the  ASSOCiStiOn  StstCS  that  COH-  .*•'^.^5.'’’  r.®!’  r'IS 


4.r>o  1.12%  0. 

4.. 50  1.12%  Q. 

1.30  ..32%  Q. 

2.00  .50  5. 

.80  .20  Q. 

5.00  1.25  Q. 

3.00  .75  Q 

. .  .85 

..  JI5 

..  1.00 

..  .10 

. .  1.25 

.40  .10  Q 

.40  .to  Q 

1  on  .25  O. 

.80  .40  .S. 

1.20  „30  Q. 

.80  .20  Q. 

1.00  .40  y. 

1.60  .40  Q. 

1.60  .40  y. 

.04 

1.20  .30  Q. 

I.lill  .50  S 

1.. 50  .37%  Q 

1.50  ..37%  Q. 

..  .02 


Mortgage  interest  rates  gener- |  the  Association  states  that  con-  *'  Anglo  Invest..  ’  Pref.  tioo  l.’25 

Iv  have  risen  one-half  of  one  i  tlnuance  of  the  present  trend  will  Dome  Mine,  Md . 17% 


.37%  Q. 
.17%  Q. 


Payable  Record 


June  5  May  7 
June  1  .May  9 
June  1  May  10 
June  1  .\pr.  30 
June  1  Apr.  30 
June  1  Apr.  30 
June  1  May  10 
June  15  May  18 
Ju'y  3  June  5 
July  3  June  5 
June  1  Apr.  30 
June  1  May  15 
May  15  .May  1 
Jun'e  1  May  4 
.3lay  15  Apr.  28 
May  15  Apr.  28 
May  15  May  4 
June  1  May  4 
Aug.  1  July  14 
Nov.  1  Oet.  13 
Aug  1  July  14 
Nov.  1  Del.  15 
June  15  May  10 
June  1  May  2.3 
June  1  May  23 
June  15  .May  15 
June  15  May  13 
July  27  July  9 
July  27  July  9 
Oct.  27  Orl.  9 
Oet  27  Ocl.  9 
June  15  May  15 
.May  15  Apr.  30 
May  15  .Apr.  .30 
May  15  Apr.  30 
July  2Ma-  31 
June  1  May  13 
June  20  May  18 
June  13  May  15 
June  1  5lay  15 
May  15  Apr.  27 
June  1  .Mav  15 
June  14  May  14 
June  14  May  14 
June  28  .Tune  14 
June  1  May  13 
.tune  1  May  15 
July  IH.Iuiie  18 
Oct.  16  Sept.  17 
May  15  Anr.  16 
May  15  Apr.  30 
.May  15  Apr.  30 
May  15  Apr.  30 
June  1  May  1 
Sept.  1  Aug.  1 
Deo.  1  Nov.  1 
Ma.v  15  Apr  16 
May  15  Apr.  30 
June  I  May  15 
.May  31  Apr.  .30 
July  31  Apr.  .30 
May  18  Apr.  30 
June  30  May  31 
June  1  .May  1 
June  1  May  1 
June  1  May  3 
June  1  May  3 
June  1  May  11 
May  13  Apr.  25 
June  2  May  8 
June  1  May  15 
June  1  May  15 
June  1  May  15 
July  .30  June  30 


1951  1950 
Paid  Paid 


.90  l.W 

.25  .51 

2.25  2..5( 

.50  l.OC 

.10  j;.' 

.05  .1C 

.50  .73 

.76  .5C 

1.00  .5C 

JO  2C 

.40  .26 

1.00  2.00 

2.50 

1.. 10 

.60  1.20 

.30  .60 

2.. 50  2.60 

1.. 511  .  1.60 

.3.110  2.60 

2.06  I  60 

.50  .70 

.20  .40 

.30  .80 

75  80 

3.37%  4.50 

2.25  4.50 


2.00  6.50 

.20 

7.50  15.00 
JO  .40 


Ernest  J,  Laidlaw 


F.  D.  MacNaughton 


Announcement  Is  made  by  Crane  Limited  of  the  anointment  of  S  new  vice-presidents:-  G.  Ross  Gustin 
vice  president  having  charge  of  the  operation  of  manufacturing  divisions,  and  Frederick  D.  Mac¬ 
Naughton,  vice  president  having  charge  of  and  re  ponsibliity  for  all  sales;  both  of  these  covering 
Crane  Limited  and  its  subsidiary  companies,  Erne  A  J.  Laidlaw  is  vice  president  having  charge  of 
and  responsibility  for  the  operation  and  management  of  Crane  Limited’s  branch  organization. 


Need  for  Higher 

(Continued  from  page  1) 


.87%  2.00 
l.oo  2.00 

2.00  4.00 

.75  1..50 

.35  .70 

2..50  5.00 

.57%  .72’ 


formerly,  report  points  out. 


National  Housing  Act  and  not  to  j  borrow  by  way  of  a  mortgage. 

permit  further  Increases  in  costs  - 

to  be  reflected  in  lending  values  ;  Out^OOk  ^Of 

is  commended  as  a  constructive 

step.  The  report  states:  “Inflation- 1  IHSpirOTkOII  Mining  WO. 
ary  pressures  in  the  housing  field  vr.  , .  Thomson,  nresldert  of 


Dom.  Scottish  Inv.  Pref.  .. 

2.50 

.62% 

0. 

May 

31  May 

17 

1.25  ■ 

4.00 

I>om.  Scottish  Inv.  Pref.  . . 

2.60  i 

Arr. 

May 

31  May 

17 

3.35 

4.60 

Dom.  Store*  I-td.,  Com.  . .  . 

.,511 

.12% 

0- 

June 

15  May 

18 

.25 

1.00 

Dom.  Tar  A  Chem..  Com.  •• 

1.50 

.37% 

0. 

Aug. 

1  July 

3 

.87% 

1.00 

Dom.  Tar  A  Chem.,  Pref.  .. 

1.00 

.25 

0. 

July 

3  June 

1 

.73 

1.00 

Dom.  MaltiiiK  Co . 

1.00 

25 

0. 

Aug. 

1  July 

6 

.75 

1.(XI 

Dominion  Bridge  Co . 

1.60 

.40 

0- 

May 

23  Apr. 

.30 

2..30 

2.60 

1  Dominion  Ensineerinit  Works 

1..50 

May 

15  Apr. 

:io 

1.56 

4.50 

Dooi.  Euftliieerinx  Wks,  Extra 

1..50 

May 

15  Anr. 

30 

3.00 

4..50 

Donohue  Bros.  Ltd  . 

i.oo‘ 

.25 

0. 

June 

1  May 

15 

.50 

2.00 

Eddy  Paper  Co.,  “A”  . 

l.oo 

.25 

0. 

June 

15  .May 

16 

..50 

1.00 

Elder  Mines  Ltd.  . .  . 

.02 

Ini. 

June 

13  May 

15 

.62 

Fisher  A  Burpe,  “A”  . 

80 

40 

S. 

May 

1  Apr. 

20 

.40 

.40 

Fittings  Ltd  .  “A”  . 

.66 

..30 

S. 

July 

1  June 

6 

.60 

.60 

Gair  Co.  Can.  Ltd.,  Pref  .. 

4.00 

1.00 

<). 

June 

1  May 

15 

2.00 

4.00 

(ien.  SIrel  Wares.  Com.  ... 

I.W 

.25 

() 

May 

15  Apr. 

17 

.50 

1.25 

Gordon  MacKay,  “A”  . 

.50 

.12% 

0. 

June 

15  May 

15 

.25 

..50 

Gordon  MacKay,  “B”  . 

l.oo 

.25 

<J. 

June 

15  May 

15 

.50 

1.00 

Galdale  Mines  Ltd . . 

.02 

June 

15  May 

15 

.02 

Great  West  Coal,  “A”  . 

.12% 

Ini. 

May 

15  Apr. 

30 

.12% 

Great  West  Coal,  “B”  . 

•V  . 

.12% 

Inl. 

May 

15  Apr. 

30 

.12% 

Gypsum  Lime  A  Alabastine 
Gypsum  Lime  A  Alabastine 

1.60 

.40 

0 

June 

1  May 

1 

.80 

1.40 

1.60 

40 

() 

Sept. 

1  Aug. 

1 

1.20 

1.40 

Gypsum  l.ime  A  Alabastine 

1.60 

.40 

u. 

Dee. 

1  Nov. 

1 

1.60 

1.40 

Hallnnr  Mines  Ltd . 

.07 

June 

1  May 

10 

.14 

.31 

Hamilton  Cotton,  Common  . . 

„35 

June 

1  May 

4 

.65 

1.00 

Hamilton  Cotton,  Pref . 

s.tio 

1.25 

0. 

May 

15  May 

4 

2.50 

1.25 

Hamilton  Cotton,  Pref.  .... 

5.00 

1.25 

«. 

Aug. 

15  Aug. 

4 

3.75 

1.25 

Hydro-E’ertric  See.,  Pref.  .. 

JO 

.25 

s. 

Aug. 

1  June 

29 

.50 

.50 

Imperial  Tobacco,  Common  , 

..50 

.12% 

G. 

June 

.30  May 

16 

•35 

.62% 

Imperial  Varnish,  Common 

1.00 

.25 

0. 

June 

1  May 

18 

.30 

1.10 

Inter.  Metal  Ind.,  “A"  . 

.65 

July 

3  June 

8 

2.30 

2.00 

Calls  For  Change 
In  Ontario  Law 

Toronto  A9ents  Ur9ed 
to  Support  Demand  for 
Similar  B.C.  Le9islation 

Toronto  —  British  Columbia’s 
I  Safety  Responsibility  Law  has  been 
more  effective  in  reducing  automo 
bile  accident  frequency  than  has 
Saskatchewan’s  compulsory  gov 
ernment  insurance,  H.  E.  Whittick, 
Toronto,  representing  the  All  Can 
ada  Insurance  Federation,  told  a 
meeting  of  the  Insurance  Agents’ 
Association  here.  He  asked  agents 
to  support  similar  legislation  for 
Ontario. 

G.  Ross  Gustin  Ernest  J,  Laidlaw  F.  D.  MacNaughton  “From  1947  until  1950  accident 

frequency  per  1000  vehicles  in  Sas 

Announcement  is  made  by  Crane  Limited  of  the  apointment  of  S  new  vice-presidents:- G.  Ross  Gustin,  katchewan  has  increased  37  5  per 
vice  president  having  charge  of  the  operation  of  manufacturing  divisions,  and  Frederick  D.  Mac-  cent.  From  1948  when  R C  ndoni 
Naughton,  vice  president  having  charge  of  and  re  ponsibliity  for  all  sales;  both  of  these  covering  S  a  Safet^ 

Crane  Limited  and  its  subsidiary  companies,  Erne  A  J.  Laidlaw  is  vice  president  having  charge  of  i  ^ 

and  responsibility  for  the  operation  and  managem  ant  of  Crane  Limited’s  branch  org^lzatlon.  cident  frequency  per  1000  vehicles 

-  - - -  •  _ I  has  actually  declined  19  per  cent,” 

El  LU—L—  required  to  meet  the  rising  costs  he  said.  "This  startling  difference 

IlGGG  TOl  niGlIGr  mounting  defence  of  railway  transportation  and  the  is  probably  even  more  pronounced 

I  effort  —  placed  a  great  strain  on  rates  on  such  traffic  must  continue  for  British  Columbia  requires  re- 

i  (Lonunuea  trom  page  i)  j  available  facilities.  The  importance  to  be  much  higher  than  otherwise  porting  of  any  accident  causing 
I  ^  national  welfare  of  a  far-  would  be  necessary.”  I  more  than  $"0  damage  while  in 

prise  generally  owned  and  operated  sighted  policy  with  respect  to  the  |  With  regard  to  trucking  compe-  Saskatchewan  the  figure  is  $100. 
by  the  State.”  |  financial  needs  of  the  railways  is  titlon,  Mr.  Mather  pointed  out  that  j  Any  accidents  causing  bodily  In- 

I  Speaking  of  the  results  of  1950  therefore  doubly  emphasized.”  I  trucks  are  not  common  carriers  as  1  jury  are,  of  course,  reported  in 
j  Mr.  Mather  said  “Railway  net  Royal  Commission  Report  |  the  railways  are  but  operate  on  .  both  provinces.” 

'  earnings  improved  over  the  pre-  j  Mr.  Mather  dwelt  for  some  time  yublic  highways  as  relatively  free  “Since  compulsory  insurance  be 
vious  four  years,  but  it  will  be  re-  upon  the  report  of  the  Royal  Com-  ^  agents,  not  comparably  subject  to  came  law  in  Saskatchewan,  the  ac 
membered  that  net  earnings  in  mission  on  Transportation  which  regulation  by  public  authorities '  cident  rate  has  increased  more 
those  years  were  abnormally  low  was  tabled  In  the  House  of  Com-  such  as  the  railways.  “Competition  |  than  In  any  other  province  in  Can 
because  of  the  serious  embalance  rnons  last  March  15,  saying  that  it  is  therefore  not  on  an  even  footing  I  ada,”  said  Mr.  Whittick.  “Why 
between  costs  and  rates”  and  will  have  an  important  effect  on  and  it  is  difficult,  if  not  impossible,  j  Bee -use  compulsory  insurance  lifts 
earnings  from  rail  operations  in  the  development  of  national  trans-  for  the  railways  to  withstand  in-  the  responsibility  off  the  shoulders 
1950  were  still  less  than  satisfac-  portation  policy.  He  was  pleased  creasing  erosion  of  their  high-class  ■  of  the  motorist.  A  Safety  Respon 
tory.  I  with  the  report’s  findings  that  the  traffic.  This  was  recognized  by  the  j  sibility  Law  places  the  responsl 

I  “Net  earnings  in  the  first  quar-  C.P.R.  was  an  important  element  I  Commission  and  it  is  sincerely  to  bility  where  it  belongs  —  on  the 
ter  of  this  year  have  innereased  of  transportation  In  this  country  ^  be  hoped  that  a  start  may  be  made  motorist.  It  instils  a  sense  of  re 
$4.7  million  over  the  same  period  and  that  it  should  continue  as  a  ^  towards  some  effective  action  to  sponslbility.” 

of  1950.  However,  the  comparison  privately-owned  enterprise,  and  place  competitive  conditions  on  an  - - 

is  with  a  period  in  1950  which  was  also  that  the  Commission  fully  equitable  basis.”  NEW  CAN.  ADMIRAL  PLANT 

adversely  affected  by  unusuaUy  appreciated  the  vital  role  of  the  |  Mr.  Mather  concluded  from  the  rn^riit—ranaHia^ 

bad  weather  conditions.  'The  costs  \  railways  in  the  future  economic  findings  of  the  commission  that  com  new  radir,  ons 
arising  out  of  settlements  with  !  life  of  Canada;  the  need  to  main-  there  is  little  doubt  that  discussion  fnrmnllv  her*  ♦bi- 

operating  groups  of  employees  are  .  tain  them  in  a  sound  and  healthy  and  debate  will  take  place  on  all ,  week  is  the  firai  ever 
Included  in  expenses  of  the  first  financial  condition;  and  the  desira- ,  the  Important  aspects  of  national  |  tmnted  in  r-enaSo  ^  ^ 
quarter,  but  the  cost  of  the  forty-  bility  of  promptly  disposing  of  rate  transportation  before  any  legis-  .f  teieviaion  reeeiLrT””^ 

hour  week  has  yet  to  be  met.  applications.  lation  is  enacted,  saying  that  this  t?,-  ^nf  Tf  ^no  T 

Despite  some  probable  increases  in  Speaking  of  the  Crowsnest  Pass  discussion  can  be  beneficial  and  d-- a  •  i  ^ 
traffic  volume  it  is  clear  that  to  .  Rates  by  which  grain  rates  in  i  hoping  that  in  future  the  position  i 

i  maintain  the  comparatively  low ,  Western  Canada  are  held  by  feder-  of  the  railways  will  be  better  un-  I  an  ‘«o,ooo  teleyl 

I  level  of  net  earnings  of  1950,  j  al  statute  at  what  the  company  derstood  and  that  their  difficulties  aasemWv  ifnea  iT nntrJ 

prompt  and  adequate  increases  in  ;  believes  "an  unreasonably  low  i  as  regulated  jublic  utilities  will  be  ;  ^nn  LI 

freight  rates  must  be  approved.”  i  level.”  and  which  the  Commission  i  appreciated  by  those  whom  they !  ^ 

1  Last  year  the  C.P.R.  spent  $47  recommended  should  remain  sub-  serve.  SLfi  b^^  ^ 

million  on  additions  and  improve-  ject  only  to  the  jurisdiction  of  There  Is  no  other  mode  of  trans-  mg  nas  been  instaued.  _ 

ments  to  its  railway  properties,  j  Parliament,  Mr.  Mather  said  "As  port,  he  said,  that  can  do  the  job  that  nothing  should  be  left  undone 
bringing  the  total  since  the  end  long  as  so  important  a  segment  of  the  railways.  They  are  a  vital  which  is  necessary  to  ensure  a 
of  the  war  up  to  $213  million,  Mr. '  of  the  rate  structure  remains  fixed  necessity  in  war.  In  peace,  in  good  continuance  of  traditional  high 
Mather  said.  “The  demands  which  at  so  low  a  level,  other  traffic  must  times  and  in  bad;  and  it  Is  the  standards  of  Canadian  Paclfla 
are  now  being  made  on  the  rail- '  provide  the  increases  in  revenue  j  firm  determination  of  the  directors  1  service. 


Act  have  been  an  important  factor  Jnr  and  rock-breakim?  field. 
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. . . '' - .■••‘"T'r  m-  anu  ronK-oreaxm?  nviu.  ,n,pr.  Utilities  Coro  .  l.lo  .M 

in  this.  On  numerous  occasions  this  He  said  it  is  hoped  that  any  im-  Inv.  Foundation,  Pref .  3.00  .75 

Association  has  dravim  attention  provement  in  the  gold  m<ning  .^S^Taka  "Sc  Irvir  c^m.  l.no  .25 

to  the  dangers  or  continuous  liber-  situat’on  will  result  in  even  Jamaica  Public  Servk:^  Pref.  7.00  1.75 

alization  of  mortgage  lending  srreater  activity  in  these  fie’ds.  /'f .  “ 

terms  and  the  price  raising  effect  The  management  feels  the  com-  i.ake  of  ihe  woods  Miii,  coni.'  1.6O  .40 

of  ea.sior  credit  in  a  .^ePers’  market  pany  is  obtaining  a  very  fair  !  ih®  AVoods  MI’l,  Pref.  7.00  1.75 

for  houses.  The  cutback  in  N.K.A.  share  of  the  damand  for  the  com-  |  La'^aque*'Goid'^°MiDM  ^  JC 

loans  is  p.s.sential  to  an  anti-infla-  pany’s  services  and  it  is  hoped  I  G'«id  Mines . lis  .02 

tionary  program  and  was  a  much  that  the  current  year  will  see  i^b’aw  Groceterias,  “A”  Ext.  .12 

needed  step  toward  putting  mort-  most  of  the  fir.Ti’s  prob’ems  solved  i l-oldaw  Groceterias.  ...  1.00  .25 

gage  lending  on  a  sounder  basis.”  and  a  reasonable  prof't  realized  *  f.” .  l.on  .25 

Unorecedented  Lending  from  operations,  Mr.  Thompson  '  Mneassa  Min-s  t,‘td . 12  .0.3 

Maple  I.eaf  Millins  Co .  JO 

The  year  1950,  report  states,  Massey-Harrls  Co.  Com.,  new  . .  .12^ 

was  one  cf  unprecedented  mort- 1  ,  I.  ■Mc(^be'‘  Grain.'’''“V’  jo"  .if 

gage  lending  activity.  Demand  for  C»OnOaiCin  MQlOrf.  C  PlrST  McCabe  Grain  Co.,  “n|'  ..  .40  .10 

mortgage  funds  was  greater  than  Quarter  Output  $417,370  McColl-FroPtenac  OP.  Com!  .  .50  .2'b 

ever  before.  Lending  institutions  _____  1  .McIntyre  Porcupine  Mines  .  2.01  |..5n', 

approved  a  larger  volume  of  new  |  Canadian  Malartic  Gold  Mines  *  . i.oiT  *50 

mortgage  loans  —  both  in  number  '  Ltd.  in  the  first  quarter  of  this  .Mitchell!  itobi  l.on  .50 

and  dollar  amount  —  than  in  any  ^  year  treated  114,424  tons  of  ore  yJIn'ipg ' ^ 

previous  year.  for  a  gross  production  of  $417,370,  Moore  Corp..  Common  ' !  .  .22 


from  operations,  Mr.  Thompson  Mneassa  Mines  t,td . 

Maple  Leaf  Millins  Co . 

Massey-Harrls  Co.  Com.,  new 
-  .McBrine.  I...  Pref . 

Canadian  Malart*e  First  "c^he  r.ra'n’ ca.  "nf’  ’.'. 
Quarter  Output  $417,370  McColl-Frontenac  Oi'.  Com!  . 

I  ______  I  .McIntyre  Porcupine  Mines  . 

Canadian  Malartic  Gold  Mines  . 


and  dollar  amount  —  than  in  any  ^  year  treated  114,424  tons  of  ore  yjJnipg  corp  * 
previous  year.  for  a  gross  production  of  $417,370,  Moore  Corp..  Common  ' 

Mortgage  loan  approvals  by  life  [  including  cost-aid,  shareholders  'j'™™  ro^p”  “  v^'  . 

Insurance,  trust  and  loan  compa- '  were  told  at  annual  meeting.  Op-  Sioore  fiorp!!  “h”  !!!!!'!!!! 

nies  amounted  to  more  than  half  :  erating  costs  for  the  quarter  to-  ^!®|-  *  *ci*ein  *Pref  ’ 

a  billion  dollars  in  1950,  the  pre-;  tailed  $352,653.  |  Nat!  tiosiery,  "A"  ”  .  !^..". .! 

liminary  estimate  being  $510  mil-  The  plant  expansion  program  :  •• 

lions.  This  IS  more  than  double  the  has  been  comp.eted  and  further  Noemetai  Min.  Corn.,  Extra 

amount  approv'ed  in  1917  and  an  ■  capital  expenditures  will  be  cur-  V.*'*,*'’*?.,  j®’’*’/ . 

increase  of  35  per  cent  over  19’9.  '  tailed  until  there  is  a  more  fa- 1  opt.  steel  Prod.  Pref  .. 

The  number  of  loans  approved  in-;  vorable  outlook  for  gold  mining.  I’a'te  •" 

creased  from  60,000  to  around  Mine  develop.ment  is  still  ahead  paton  *MfK., '  r.omm'c’'*' ?.*..!! 

75,000.  of  current  requirements.  I  Paton  Mfg.,  Com.,  Extra 

The  big  increa.se  was  in  loans  to  ;  E;:ploration  is  being  continued  ,  p“p*^,np^*^*j'td*''^^roni’moii  !'.’ 
assist  the  construction  of  new  in  the  west  part  of  the  property  ^ Pressed  Metal*  of  America., 

housing.  New  residential  construe- '  and  development  on  the  10th  and  ■  l’"s*ed  Metal*  i^ch  10  shs) 

tion  loans  of  member  companies  lotn  levels  has  been  resumed,  j  ou^hw  Power  To . 

increased  50  per  cent  in  dollar  I'rilling  from  the  500  ft.  level  has  i  Quin*®  Milk.  "A”  . . 

amount  and  the  number  of  new  recentn’  located  an  orebody  about  Hesources  nf  Can.  Inv.  Fund 
dwellings  on  which  loan.s  were  ap-  500  ft.  southwest  of  the  “E”  ore-  j'”!!""'!  p'*^*^!’  ' ' 

proved  inci'eased  32  per  cent.  For  body.  This  new  occurrence  is  150  Bnyai’‘Bank'*of’ Canada 
all  life  insurance,  trust  and  loan  i  ft.  long  by  26  ft.  wide  with  an  j  SnRiicnnv  ^ef  _  . . 

companies  a  reasonable  estimate  average  grade  of  0.128  ounce  per  j  shitwdnl''an**  Water  A  Power 
of  gross  loan  approval-s  for  new  ton  over  120  ft.  vertical  extent.  Shawlnifwn  ‘,0’  p7f 

housing  construction  would  be  Further  exploration  of  this  ore- |  s>,pJ?!,.7p?*viIUnms  "  co.  Pref.'. 

$305  millions.  The  number  of  new,  body  will  be  done  from  the  625  ft.  Slmosons  Ltd.  Pref.  .... 
housing  units  for  whii  h  units  were  ■  where  a  drift  is  now  being  standard  ^ChernlcTl?  Comroon 

approved  was  about  54  000,  an  in-  driven  into  the  area  the  company  '  standard  Chem'cal.  Pref 

,  .X  I  ..tntBa  St.  I,awrence  Corn..  1st  Pref. 

crease  of  13,000  units  over  1949.  states.  j^wrence  Corp.,  2nd  Pref . 

These  figures  indicate  that  from  - -  -St.  i.awrence  Paper.  Pr*f-  ^‘55 

55  to  60  per  cent  of  all  new  hou.sing  Upper  Carada  MfneS  Stowed ^sl7ew"'co:.*"^^  :. 

starts  in  Canada  last  year  re-  |j.creasiRg  Tonnaoe  s^^B-anPe  nol^  'utV.  Extra 

ceived  tinancial  ass. stance  from  *  •  Tav'or  Prar.  A  Carson.  Com. 

the  life  insurance,  trust  and  loan  Production  of  Upper  Canada  Taylor  Pear.  a  Ca—nn,  Pref. 
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55  to  60  per  cent  of  all  new  hou.sing  UppCr  Carada  Milies  I  Stowed  Screw  Co..  “A"  ....  1.50  .75  S.  June  1  May  15  .75  1.50 

mfjirtc  in  (^Mnada  lust  vejii’  i*e-  ■  •  '  Svlvaiiite  Go’d  5lities  .08  .04  S.  July  3  5Iay  11  .08  ,08 

Starts  in  Canada  last  jeai  le  iRcreaStRa  Tonnaqe  I  S™|V  Gold  Mine*.  Extra  ..  .04  .lulv  3  Mav  11  .12  .08 

ceived  financial  assistance  from'  *  73  jTay'or  Prar.  A  Carson.  Com.  .20  July  3  .Tone  15  .40  .'-r, 

the  life  insurance,  trust  and  loan  Production  of  Upper  Canada  Taylor  Pear.  A  Ca—nn,  Pref.  JO  .12%  Q.  June  I  May  18  .2.1  ..5fl 

’  *  I  Hu-'h-s  Gold  Mines  .0.">  June  1  Aur.  19  .ili  .i.o 

companies  in  the  form  of  mort-  Mines  in  first  quarter  of  this  year  i-,,Wr  Canada  Mines  . '  . .  .02%  Mav  31  Apr.  30  .(r.iij  .05 

gage  loan.s.  They  are  also  indica-  was  valued  at  approximately  |  tu’ited  Corn.,  .  ?i  ^nr  30  I'jo  2  -0 

tive  of  the  important  contribution  .5‘’00  000,  with  the  mill  averaging  'corp..  Com!  .  .  .  .70  "17%  Q.  June  29  .’une  '  8  .35  .60 

that  the  lending  institutions  are  '  40S  tons  per  day,  Rrj.  Henry,  con- 1  vi—roy  Mfi.  _  ^  .  -25  June  iV May'' 10  '45  ^  "5 

making  to  a  solution  of  the  hous-  suiting  engineer,  told  the  annual  ''."'irons'"  i,?rnited".**“.V’'*  •! !  -Sf  !26  O.  May  15  Arir.  30  .40  '.so 

Inp'  Droblem  mcctin^  !  West  Can.  Breweries  . . .  1.00  .25  0  Jure  1  .4nr.  30  50  1  2,5 

f  •  .  X-  ■  n.  J  .  ,  *  ,  XL  L  S  — Srml-anniiadv  Int.— Interim.  Q.— Quarterly.  Arr.— Arrears,  tnl.— Initial 

Sales  of  existing  properties  m- 1  To  dete  in  April  the  mill  haj  |  iy _  - - 

creased  in  1950.  It  i.s  not  surpris-  averaged  425  tons  dailv  and  is  n*d{||0  Reported  In  .  Imports,  however,  were  higher  at  j 

ing,  therefore,  that  mortgage  loan  to  be  increased  gradually  during  ^  .  .•  ^  I  3,161,639  tons,  compared  with 

approvals  on  exi.sting  property  the  be  be  nee  of  the  year.  The  im- 1  PfOdUCtiOR  Of  COOl  2  038  568  tons  In  the  like  period 

were  higher  than  in  the  previous  ^  proved  tonnage  ha.s  towered  costs.  -  of  1P50. 

year.  Preliminary  data  indicates  which  stand  at  ,87.13  per  ton.  Production  of  coal  In  Canada .  - - - 

that  the  dollar  amount  of  lo-n  ap-  egamst  $7.60  in  1950.  I  for  March  and  for  first  quarter  of  good  OPtlook  S<»en  Fcr 

provals  on  existing  single  family  j  Ore  developments  in  the  first .  this  year  showed  a  reduction  as  JO  a* 

dwelling.s  rose  by  17  per  cent,  o.n  '  ouarter  total  270  feet,  averaging '  compared  with  last  years  figures  iVIlRailS  \»OraOrar,On 

existing  rental  housing  by  13  per  I  .';S.15  per  ton  over  a  width  of  5.3  according  to  Dominion  Bureau  of  |  Toronto.  —  Mindus  Corp.  is  ex- 

cent,  and  on  existing  comnierc’al !  feet.  1  Statistics.  Coal  Imports  were  lower  j  amining  two  new  base  metals  uro- 

and  industrial  real  estate  by  20  '  Meeting  was  informed  by  R.  R.  March,  but  higher  for  the  first  Tjert'es,  T.  R.  Harrison,  president, 
per  cent.  j  Brown,  president,  that  company  quarter.  |  told  shareholders  at  annual  meet- 

Mortgage  portfolios  of  the  life  wps  gradual’v  getting  things  in  I  Preliminary  statistics  place  ‘ng  here. 

Insurance,  trust  and  loan  compan-  Hne  for  a  major  mill  increase,  but  March,  1951,  coal  output  at  1,500,-  j  Directors  are  giving  serious 
ies  have  more  than  doubled  in  the  '  that  under  present-day  conditions  000  tons,  compared  to  1,897.084  1  thought  to  the  question  of  whether 
past  four  years.  Their  holdings  of  j  it  was  impossible  to  state  when  tons  in  March  last  year,  while  first  I  or  not  some  of  the  gold  prospects 
mortgages  on  properties  in  Canada  I  such  increase  would  take  place,  quarter  production  was  6  039.083  should  be  carried  along. 

Increased  by  about  20  ner  cent  To  this  end,  changes  are  being  j  tons,  compared  to  5,474,479  tons  |  Nearly  all  of  the  industrial  corn- 
lit  1950  to  more  than  $1,750  m’l- j  made  to  the  headframe  and  crush-  in  1950.  panies  have  Improved  their  posi* 

lions.  At  the  end  of  1946  their  j  ing  plant.  ’The  latter  will  bring '  Imports  for  the  monUi  declined  tion  during  the  past  year  and  are 

mortgage  Investments  amounted  I  crushing  capacity  up  to  800  tons  I  to  1.038,551  tons  from  $.042, 751  reporting  satisfactory  results  so 

to  only  $390  millions.  The  proper-  '  plus  per  day.  1  tons  a  year  earlier.  First  quarter  far  In  1951. 
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June  13  May  31 
May  15  'nr.  '6 
June  1  May  10 
July  10  June  1 
July  14  June  15 
'lay  25  Anr.  16 
May  1  Apr.  21 
July  2. lime  <■' 
May  15  Apr.  :i0 
June  1  May  15 
June  15  May  31 
June  1  Apr.  30 
July  1  Jiipo  S 
July  28  June  28 
Mav  2."  Apr.  16 
July  2  June  2 
July  2  June  2 
July  3  .Tune  8 
June  15  May  15 
May  15  Anr.  20 
June  1  Apr.  30 
June  1  .Anr.  30 
July  25  July  3 
July  25  Ju'y  3 
July  25  July  3 
July  25  July  3 
June  1  May  15 
July  3  May  II 
.lulv  3  Mav  n 
July  3  J'lne  15 
June  I  May  18 
June  1  Anr.  19 
Mav  31  Apr.  36 
Mav  15  Anr.  16 
Mav  .’I  *nr.  .36 
June  29  .'une  8 
June  15. 'line  1 
June  11  May  10 
May  15  .Anr.  30 
Jure  1  .Anr  30 


3.37%  4.50 
1.20  1.20 
.60  1.05 

2.23  3.00 

.13%  .1”% 
.75  1.00  I 


.62%  1.25 
..50  1.2.5 

.62%  l.?5 
.75  1.00 

.06  .12 
.50  .75 

.62%  4.62% 
1.66  1.60 


2.00  2.60 

3.75  4.50 

..36  .45 

.87%  .3..50 
.75  1.00 

5.25  7.00 

5.25  7.00 

.25  .50 

.30  .60 

.45  .60 

.20  .18 

JO  J5 

.40  .55 

3.50  7.00 

2.00  5.60 


V'Mf  .  . 


.11 

.36  .13 

2.12%  4.25 

.50  1.0(1 

3.19  4.9.1 

.50  .50 

.60  1 .45 

1.. 50  2.00 

1.63%  1..31% 
5,2.5  7.00 

2.25  4.50 

JO  1..35 

.25  .5(1 

2.. '0  5.60 

1.50  2.60 

.36%  .75 

4.. 5n  6.00 


S.— Semi-annually 


50  1  ?5 

tnl.— Initial 


Adding  millions  of  extra  bushels  to 
Canada’s  groin  crop! 


Production  of  Coal 

Production  of  coal  In  Canada 
for  March  and  for  first  quarter  of 


Imports,  however,  were  higher  at 
3,161,639  tons,  compared  with 
2.038  .‘568  tons  in  the  like  period 
of  1P50. 

Good  Outlook  Seen  For 


''r>" 


Here  ia  m  atrxkin^  example  of  modern 
weed  control.  This  whole  field  was 
badly  infested  with  mustard.  Spraying 
kilted  the  weed  except  in  a  narrow 
atrip  that  waa  missed. 


In  25  years,  grain  elevators  at  Fort  William  have  screened  176-million 
bushels  of  “dockage”  out  of  shipments '  from  Western  farms.  Much 
of  this  loss  has  been  due  to  weeds  which  choked  out  grain,  and  robbed 
crops  of  precious  moisture.  Today,  weeds  are  being  eradicated  from 
many  farms.  New  chemical  sprays  kill  weeds  without  injuring  the 
grain,  when  applied  at  the  right  time,  in  the  right  strength.  New-type 
..sprayers,  like  the  Massey-Harris  30-foot  sprayer  above,  enable 
farmers  to  spray  large  acreages  during  the  few  days  when  growth  is 
“just  right”  for  a  sure  kill. 

Weed  control  adds  to  farm  prosperity,  adds  to  the  volume  of  Canadian 
exports,  adds  to  the  food  supply  for  a  hungry  world.  For  more  than 
100  years,  Massey-Harris  has  been  a  leader  in  developing  machines 
that  add  to  farm  efficiency. 


mortgages  on  propertiixs  in  Canada  j  such  increase  would  take  place,  quarter  production  was  6  039.083  i  should  be  carried  along 
increased  by  about  20  ner  cent  i  To  this  end,  changes  are  being  j  tons,  compared  to  5,474,479  tons  |  Nearly  all  of  the  Indus 


MASSEY-HARRIS 


CANADIAN  COMPANY  WITH 


A  WORLD-WIDE  ORGANIZATION 


